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AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1196 Reorganized 1879 


Engravers # Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT | 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 














OFFICERS: 
WARREN I. GREEN, 
Dd. E. Waoeucht, - 


° President 
Vice President 


JOSEPH +e + « Vice-President 
CHas. L. - Treasurer | 
FRANK *y “JOUNKON. - Secretary | 
TRUSTEES: 
T. H. FRE+LA bd, Chairman of the Board 
Edmund C. Converse Francis L. Potts 
Warren L. Green Andrew V. Stout } 


Phincas C. Lounsbury A. Jaretzki | 





Members of Kicnhmond and Baltimore Stock | 
kKxcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
sICHMOND, VA. 


Baitimore Correspondent: | 
MIDDE NDORF, WILLIAMS & Co | 





GARFIELD NATIONAL BANK, 
23d Streei and Sixth Ave,, 
New York, 





$1,000 000 
1000 000 


— | 


” J ry 
Chase National Bank | 
Clearing House Building 
Cap. &Surp. ren 436,000 Deposits, $63,245,000 | 
B, LL: EPBURN, President 
A.H WIGGIN, Vice-Pres. #. J. 87 ALK ER, Cashier 
Directors: 
Henry W.Canoon. Chairman, James J. Hill 
Oliver H. Payne George fF. taker John J. Waterbury 
Grant th. Schiey A. Parton Hepbura 
Albert H. Wizvin George &. Baker Jr. | 


Capital - - - 
Surplus - 











TRE EQUIPHENT OF THE 
FOURTH NATIONAL BANK. 
OF THE CITY OF NEW YORK | 
—CORNER NASSAU AND PINE 
BTREERS —IS ESPECIALLY 

ARRANGED FGR HANDLING 
RERCANKILE ACCOUNTS, | 


| Surplus and Profits........... 


FISK & ROBINSON 


BANKERS 


Government Bonds 
City ot New York Bonds 
Investment Securities 


Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





The Nationa] Park Bank 
ot New York. 


ORGANIZED 1856, 


CAPER ...cccccserce-sosesccese- cos 6s.000.008 00 
8,934,849 15 
Deposits Aug. 22, 1907...... 94, 1:38:760 43 
RICHARD on LAFILELD, 
PRESIDENT. 
| GILBERT G, THORNE. JOHN C. MCKEON 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAB, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHLER, 
WILLIAM O. JONES, WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER, 
*RED’K VU. FOXCROFT Asst. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK, 

33 Wall Street, 


$3,000,000 
3,000,000 


Capital, = - = 
Surplus, = = = 





Francis Ralston Welsh, 
INVESTMENTS. 


/MUNICIPAL RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





Founded in 1784, 
THE 
BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVIT~D. 


THE 


LIBERTY 
NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


ae 


Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JAMER IL ——- m ~~ ~ oe Bt, 


CHICAGO, represented yo 
Continental aed pony saliting, 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKEKS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
INATIONAL BANK 


OF THE CITY OF NEW YORK 


—_—— 


7 
Capital- <= = = «= $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Georae E. Lewis, CASHIER 
| HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. CHAS. A. PrAnODY 
®REDERIC W, STEVENS SAMUEL WOOLVERTO" 
ALEXANDER H. STEVENS CHAHLES H. Ti WRED 





W. EMLEN ROOSEVELT THOMAS DENNY 
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Bankers and Drawers of Foreinn Exchanae. 





WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., 
Cor.ot 5th & Chestnut Sts} 11 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMES110 AND +UKEIGN BANKERS. 
Deposits recetved subject to Draft, Securities 
bought and sold on Commission, Interest allowed on 
Deposits. foreign Exchange, Commercial ( redits. 


Cabie Transiers. Circular Letters tor Travelers 
available in all parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & CO,, 


No, 22 OLD BRUAD STREET, - - LONDON. 
Brown Brothers & Co, , 
PHILA. wW YORK, BOSTON, 


a Wall St, 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Memes. N. Y., Phila,, Boston & Baitimore St’k Exch’s. 
Eny and sell tirst-class In- 


vestment Securities on com- Investment 
mission. ae accounts m me 

of Hanks, Bankers, Corpora- S . 

tions, Firms and individuals ecurities. 
on favorable terms. Collect 

dratts drawn abroad on all points ‘n the United 
States and Canada; and drafts drawa in the United 
States on foreign countries, includinz South Africa 


INV ERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIL 
Letters 


Buy and sell Bills of Exchange 

and make cabie transfers on all 

1 ° =. Issue Commercial and 

of Credit. Travelers Credits, .vallable in 
all parts of the worid. 


BROWN, SHIPLEY & CO., LONDON, 





| 
TAILER A @ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


569 CEDAR STREKT, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foretgn Exchange, Letters or Credit, 


Kean, VanCortlandt&Co!| , 


BANKERS, 





80 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 








Dealers in Investment Securities, 


Joun Munroz & Co., 
‘ No. 30 Pine Street, New York, 

No, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 

Guaranty of Kepayment. 


Exchange on London, > Berlin, 
Zurich and St* Gali 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 


J. P. Morgan & Co.,{ Maitland, Coppell & Co., | 


norgan, Harjes&Co. 





Paris House~MUNKOE & CO, 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


52 WILLIAM STREET, | 
NEW YORK, 


Orders executed for all Investment Securities. | 
Act t rc tio a ti d 
Act ae anente of Cenperatigns ap nexctinge sm | BOSTON. 
| bills of Exchange, oy Transfers, | 7 . 

Letters of Ored BAN Ia Kits. 
ON 
Union of London & Smiths Bank, Limited, ae on - 
Lendon, IN VEST MENT SECURITIES. 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And tts Branches. | 


Agents for ime Bank of Australasia, the British | 
Guiana Bank, Demerara, etc., etc. 


TRAVELERW LETTERS OF CREDIT | — 


Availabie throughout the United States, J. & Ww. Seligman & Co., 
August Belmont & Co.,| BANKERS, 


BANKERS, | , 
No, 23 NASSAU STEBT. No. 1 William Street, New York 


Members of New York Stock Exchange. Issue Letters of Credit to Travelers 
Agents and Correspondents of the 


Messrs. ROTHSCHILD, Available in anv Part of the World. 


London, Paris and Vienna. | DRAW BILLS OF EXCHANGE AND MAKE 
| 


FOREIGN EXCHANGE 
LETIERS OF CREDIT, 

















ISSUK LETTERS OF CREDIT | TELEGRAPHIC TRANSFERS OF MONEY £0 
uighte pataheaan | EURUPE, CALIFORNIA AND THE HAWAIIAN 
Available in ail parts of the world. | ISLANDS. 
Draw Bilis of Kxchange and make Telegraphic mae 
‘Trausfersto KUROPE, Cuba, end the Buy and Sell Investment Securities. 
otner West Indies, Mexico and California, | AGENTS AND CORKESPONDENTS OF 
Execute orders for the purchase and sale | Seligman Brothers, London. 
of Bonds and Stocks, | Seligman Freres & Cie,, Paris. 


Alsberg, Goldberg & Co,, Amsterdam, 
Cuyler, Morgan & Co., 


Angio-Californian Bk., Lt.,.SanFrancisco 
44 Pine Street, New York, | 


BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YOK’ STOCK EXCHANGE. 











Redmendaca 


KESSLE R & CO.., | : Cables ‘* Mimosa” 





BANKERS, | Do a General Foreign and Domestic 
54 WALL STREET, NEW YORK, Banking Business and issue Letters of 
Members of the N. ¥Y. Steck Exchange. Cred, Bills of Exchange and Cable 


Transfers. Members New York Stock 
Exchonge; Execute Commission Orders. 
toreign Cable Service a Specialty 


Buy and Sell Bills ot Exchange and 
Cable Transfers on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND ‘TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach. Ickelheimer & Co... 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


INVESTMENT SECURIT.ES. 





Philadelphia: 507 Chestnut Street 





Granam & Co. 


Foreign Exchange Bought and Sold. ienetreaene 
Chi & 
Issue Commercial and Travelers’ Credits | ig pean tacoma 


available in ail parts of the worid. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - -+- New York. 
Members New York Stock Exchange. | 
Oorrespondents of Messrs. | 
| 
| 
| 








Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
ot established value 








Fruhling & Gioschen. Leadon, Act as Financial Agents 
Joh, Berenberg, Gossier & Co., Hamburg. 
Marcuard & Co., Paris. 

Bremer Bank, !'tliaie Dresdner Bank, Bremen. 
issue Commercia! & Travelers’ Credits. 
Buy and Sel) Bills of Exchange. 

Cabie Transfers and Investment Securitics | _ — Soe 


LawrenceTurnure&Co. MOSLE BROTHERS 


Bankers, | 16 & 18 EXCHANGE PLACE, 


50 Wall Street, New York. NEW YORK, 





Issuc Foreign and Domestic Letters of 
Credit and Iravelers’ Cheques 








Deposits received subject to draft. Interest al- ea) - ‘Dr mo 
lowed on veposits, Securities bought and soid on COMME R CLA L CR EDIT S; 
an IN Bok N h 
out the United States, Cuba, Puerto Rico, Mexico, | # OREIGN EX C HA N GE. 
Central America and Spain. Make collections inand 
sotak, Limited, nae” Joint-Stock | MESSRS, KONIG BROTHERS Bankers 
‘<AINDON, 


commission, ‘Travellers credits available through- 
issue drafts and cuble transfers on above countries | ATTORN EYS AND AGENTS OF 
Paris Bankers:—Ueine & Co, 














~— 
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Bankers. Bankers. Bankers. 
Wm. A. Read &Co. Millett, Roe & Hagen 
BANKERS. BANKERS 


Lee, Higginson & Co., 


44 State Street, BOSTON, 
CHICAGU OFFICE, 
The Hookery. 


Investment Securities. 


25 NASSAU STREET, 


NEW YORK, 
43 State St. 203 E. Ge:man St. 205 La oalle St. 
BOSTON. BALI IMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Euphanges 


27 William St., New York 
232 La Salle St.. 50 Congress St., 
Chicage. Boston. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W. Harris & Co Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LisT ON APPLICATION 





Blake Brothers & Co., 
50 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 
Investment Securities. 


Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 


BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 
35 Congress St Ist Nat.Bk.Bldg 
BOSTON CHICAGO 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORA LOSTON 


20 King St., Weat, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que, 





111 Broadway 
NEW YORK 








Provate wires connecting all offices. 
Exclusive private wire to Cobalt, O 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 


AND 
Investment Securities. 


Safety Deposit Vaults tor Use of Customers. 


New York Stock Exchange. 
Chicage Stock Exchange. 


F:nancial Representatives of the Illinois Tunnel 
Company. 
Financial Representatives of the Automatic 
ulectric Company. 


Members: } 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA. 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, i0 Post Ofiice Square. 





Members N, Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YoRK 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members ot New York Stock Exchange. 
Execute orders tor purchase and 
sale ot Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRKSS “COLDNKSS. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parta of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchanze and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York, 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 


Cabie Transters to all Parts of the Weorid, 








BIRD S. COLER, LEONARD H. HOLE, 


Member N. Y. Stock Exchance. 


W. N. COLER & CO.., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 


173697 





A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





23 State St.. BOSTON 


421 Chestnat st., PHILADELPHIA 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 





49 Wall Street, NEW YORK, 


Philadelohias Chicago, San Francisco 





NEW YORK PUILADELPHIA 


E. D. SHEPARD & CO. 


BOSTON LONDON 


Stern & Schmidt, 
FOREIGN EXCHANGE 
INVESTMENT SECURITIES 


27 WILLIAM STREET, NEW YORK, 
MenbersN Y. Stock, Cotton and Cotee “xchangeg 
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F oveicn, 


Canadian Banks. 





DEUTSCHE BANK, The Union Discount Co. 


BERLIN: W. 7 | of London, Limited. 
Behrenstrasse 9 to 13 | 39 CORNHILL. 


Telegraphic Address, Udisco, London 


| Capital Subscribed 
Up 


CIGD onxcinstitenceemaens $23 810,09 | Paid 
M. 100,000,000. eS eae 


Seen BS Sates ee NS yee NOTICE Rages dace gee that the 
. 
SO. See is Sp oS. a | RATES OF INTEREST allowed for money on 
deposit are as follows’ 
BREMEN a ON-M | At Gx. ® Ber Cone. 
ped . ’ —erenee s’ Notice. 3% Per 
HAMBURG, LEIPSIC, MUNICH, ¥ hag bers an. 595 Par Saas. 





CAPITAL....----------.----- ---- $47 619.00 





The Company discounts approved bank and 
tee —~ a } mercantile acceptances, recelves money on deposit 
-— | at rates advertised from time to time, and grants 

and the | loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT M 
Deutsche Bank (Berlin) London Agency, anager 


a FRENCH FINANCE CORPORATION 
a OF AMERICA. 


BANCO ALEMAN TRANSATLANTICO) Po SS ee tor ne Frenchy 


(Deutsche Ueberseelsche Bank.) 
Market. 
Subscribed Capital.............-.... $4,761,000 
M. 20,000,000 
ee $4,190,000 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
Roesrve Fund. ........2.0....22-0-- $698 000 | IN THE OBTAINING OF LOANS AND SALE 


° 
=. A OF SECURITIES. 
HEAD OFFICE: 
BERLIN. NEW YORK, PARIS, 
Branches: 25 Broad Street. 9, rue Pillet-Wi 

ARGENTINA: Bahia-Blanca, Bell-Vi'ie, Buenos | —— 
Alres, Cordoba, Tucuman. 

BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique, 
Osorno, Puerto Montt. Santiago, Temuco, 
Valdivia. Vaiparaiso. 

PERU: Arequipa, Callao, Lima. 

URUGUAY: Montevideo 

SPAIN: Barcelona, Madrid. 


Bulls sent for collection, negotiated or . yy ~ 
or catteetion. wi BASLE, ZURICH, ST. GALL, 
Drafts. cable-transfers and letters {ENEV: J Y 
ante ranetere GENEVA, LONDON. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4 GEORGE YARD LOMBARD ST., LONDON E.C | Capital, Paid Up - - Fr 62,800,000 





SWISS BANKVEREIN 








~ |Surplus, - - - - = br 14,220,000 


Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1861. 





| 
BERLIN, W. BREMEN, | 
Me 


43-44 BEHRENSTRASSE, STINTBRUCKE | Berliner 
FRAN KFORT-ON M. LONDON, 

ROSSMARKT 18. porn Handels- Gesellschaft, 
Telegraphic Address Discontoge Berlin | BERLIN, W, 


Discontoge, Frankturtmain 
Schwolde. Bremen 
Scondito. London 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address*—Handaelschaft. Berlin 





CAPITAL, fully paid, - $40,476,200 
M 170,000,000. ESTABLI=HED 1856 
RESERVE, - = - = $13,712,526 santana 


M. 57 590,611. 


With the ualimited personal liability of 
the following puriners. a 


A. SCHORLLER, | J. HOETER 


Banking Transactions of Every Description 





M. SCHINCKEL, | KE RUSSELL, Capital, - - = M.100,000,000 
A SALOMONSOHN, | F. URBIG. 
Reserve, - - - M. 29,000,000 
GRASILIANISCHE BANK\| 
FUR DEUTSCHLAND. | 
CAPITAL.....- -------------m 10,000,00000/ The Nationa! [iscount 
Head Office: HAMBURG. ‘ ‘ 
Branches: RIO DE JANEIRO, SAO PAULO, ANTOS, | 
unches : JANEIRO, SAO. s Compuny, limited. 
35 CORNHILL. - = = LONDON E. C. 
BD A N K F U H Co HIL & U N D — pre ae Teer wes a 
Subscri CE ccctdsdaceisbaee 
DEUTSCHLAND. PatilieCagial................... 4,233 325 
Rk, sactnitast ch edssincens 3 Atcatet aerate M 10,000, SUE 4adkessandata<ctssnee 000,000 
HAMBURG with branches in pean ek) Seaman } 
“ite i ieeanod anes Dn a weanco d@  =NOTICE IS HEREBY GIVEN that the 
Fem Vad, A aeaata Copeepelon Santiago” RATES OF INTEREST allowed for money ‘on 
BOLIVIA (Banco de Chile & Alemania Seccion Bolivi- deposit are as follows: 
ana) La Paz and Oruro 


At Call, 3 Per Cent Per Annum 
At 3 to7 or 14 Days’ Notice, 3'¢ Per Cent. 


The above-named banks founded and represented 
tn Europe by the Approved bank and mercantile bills discounted. 
Directio: r Bisco Moncey received on deposit at rates advertised 
BERLIN, “BRET HRANREORT OAc at tS NDON from time to time and for fixed periods upon 


terms to be espectally agreed upon. 
Norddeutsche Bank in Ham bur Loans granted on approved negotiable securities 
HAMBURG, offer thelr services for every desertption ans granted on appre negot urities. 


o regular banking transactions 


PHILIP HAROLD WADE. Manager 








BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,000.00 

REST - - - - -  11,000,000.00 

UNDIVIDED PROFITS, 159,831.84 


—_— Office—Montreal. 

Rt. Hon_ Lord Strathcona and 

a G.C. M.G...Honorary President 
Hon. Sir George A. ‘Drammoné. K.C M.G.Prest. 
E. S. Clouston, .. Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
R. Y. HEBDEN, 


= = . agents. 
J. T. MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and Cah'e Transfers; grant Commerciai and Trav- 
elers’ Credits avallable in any part of the a 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle ISt 
F. W. TAYLOR, Manager. 


F oveinn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street. London. England 


With Branches in all the Principal Citles and 
Towns of England 


Teiegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E mW HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 
24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adotph Boissevain & Co.. 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE KUSINESS. 














VAN OSS & CO., 
THE HAGUE, HOLLAND. 


?lace American Investments in Europe. 


Tel, Address, Voco. 
Codes, Hurtfield’s Wali St., W. U. & Lieber. 


Chartered Bank of India,. 
Australia and China 





Castel occcnscesowcdccncnpeses $6 000,000 4 
Reserve liability of stockholders.. 6.000,000 . 
RePUR TARE 4a6cc ude nccinses 7 375,000 ; 
Undivided profits, 1906-.....- - 465,000 


DRAFTS CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 
G. Brace-Webdster, As mt, 
88 Wall Strect. New Yo 





Hong Kong & poorer 


BANKING CORPORATION. 


Paid-up Capital (Hong Kong Currency)--~.$10,000,000 


Reserve Funds fIn Gold $10,000,000)... 21,750,000 
(In Silver. 11,750,000 
Reserve Liability of Proprietors.......... 10,000,000 


GRANT DRAFTS. ISSUE LETTERS OF CKEDIT. NEGOTL 
ATE OR COLLECT BILLS PAY ABLE LN CHINA, JAPAN, 
PHITIPPINES, *TRAITS SETTLEMENTS. INDIA. ETC. 


WADE GARD'NER, Agent, 50 Wall St. 


INTERNA PION AL BANKING 
, No. all Street, 
COR PC dK A TION. New York. 
CAPITAL & SURPLUS, $6,500.090 
Buy and Sell Sterling and Continental Exchange 
and Cabie Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points In 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta Singapore 
Canton, Hong Kong, Manila, Shanghai Kobe 
Yokohama, San Francisco, City of Mexico Wash- 
ington, D- C. Panama, Colon 
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Canadian Banks. 


Banks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 

HHAD OFFICE, TORONTO, 
PAID-UP CAPITAL .......0000 $10,000,000 
BUBRPLUS....c0cc00 cecsesseeceeeecves 5,000,000 

NEW YORK OFFICB: 
Nos. 16 AND 18 EXCHANGE PLACE, 
Wm. GRaY and i, 4. WALKER, Agents 

Buy and Sell Sterling and Continental Ex- 
thaoge and Cable Trausfers, Commercial 
and T'r oe Sead Credits. Ceilections made at 
all poinis, 

Ranking and Exchange business of every 
description transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E.C, 
BANKERS IN GREAT BRITAIN: 
The Bank of Eng'and. 

The Bank of tcotland, 

Livyds Bank Limited, 

Union of Lcndon and Smita’s Bank, Limited. 


The Bank of 
British North America 


ESTABLISHED IN 1£86, 
INCORPORATED BY ROYAL CHARTER LW 1840 
Paid-up Capital, . . . £1,000,000 Sterling 
Reserve Fund, . .. . 460,000 Sterling 





Heap Office: 
5 Gracechurch Street. London, E. C, 
New York Oftice: 52 Wall Street 
H. M. J. Meson AR. Agents. 
W. T. OLIVE 
Buy and scli Sterling and 10 ti tal Exch 
and Cabie ‘Transfers; Grant Commercial and 
Travelers’ Credits avaliable In any part of the 
world. Issue Drafts on and make oSeetiens in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


— OFFICE: MONTREAL. 

DA PEBA Be.vccccoccpescongsccen -osee oo $6. 0e0,000 
Rest and Undivided Prefits.. ... 034,256 
NEw YORE ry ney Jey 65 Wat 8t. 

bab ame RAMs 
 OMOOKALL, } Agents, 
118 wie ae in the Provinces "of Quebec. Ontario, 
Manitoba. Saskatchewan, Alberta and British Co- 
lumbla. Good facilities tor ensue  semet celles 
tions yn Canada, buy ~ = Sterling anehonee 
and Cable Tr, Iss nd Trav- 
elers’ Credits, -— -@ in r+ part of the ‘world. 
Lendon Agents—Keyal sank of Scotland. 














The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YURK AGENCY, 25 PINE STREET 





Foreign 








Anglo-Austrian Bank, 


LUNDON: 31 Lombard St., E. C. 
VIENNA: I, Strauchgasse 


BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest i 
Constantinople (Coenca, Amar & Cie), 
ilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 


ESTABLISHED 1863 





Capital, Paid up, . 
Meserves, ».« os 2 « 


- K 60,000,000 
12,000,000 





Telegraphic Addreg 


c ‘onjunctus, London Anglobank, Vienna 





Jordaan Cohen & Wennink, 


BANKERS, 
PARIS. 





H. SCHERER & CO., 
BANKERS, 


Collections, Foreign Exchange and Investment 
Securities. 


MEXICO. 


Foreign Cencluded en next page 








Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercia! and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





8. D. LORING, 
C. SIDNEY SHEPARD, i Special. 


S.D. LORING & SON, 


BANKERS, 


Homer LORING 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INV ESTMENT 
SECURITIES 


1 Nassau Street 
New York 


19 Congress Street, 
Boston 





FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY, 
Capital and Surplus, $2,500,000 
FrEep VecxL Jz., Pres. i K Logs, Cashier. 
we. BIORLOW, Pres. O8CA K AXTEN.Ast.Cash, 
Taep. T. G out, V -Pres. ods HvGuzs, Ass’t Cash. 


an. 
w.c. Haas, Mar. Foreign & Savings Dept. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES. 
H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Bills of Exchange, Letters of Credit, 














MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


15 Congress St. 
Boston 


421 Chestnut St. 
Philadelphia 





Geo.A.Fernald &Co, 


Members Boston Stock Exchange 


BANKERS 
Municipal, Raitway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 w ALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WaLt STREET 


BOSTON 
83 Conaress St 





Tucker, Anthony & Co. 
BANKEBS & BROKERS, 


63 STATE STREET, 
BOSTON, 


Members Beston and New Yerk Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, - New York 


High-Crade 
Investment Securities 








Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 


37-43 Wall Street, 500 Fiith Av. nue 
NEW YORK 
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¥ oreigu. 


Accountants. 


Eugineers, 





National Bank of Cuba 


Havana Cardenas, Cienfuegos Matanzas, Santiago, 
Manzanillo, Sagua la Grande Caibarien. Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 

guey, Galiano Street, Havana Cuba, 

Monte Street, Havana, Sancti Spiritus. 

GENERAL BALANCE SHEET JUNE 29, 
ASSETS 


1907. 


Cash— 
Ou Hand $4,288,154 26 
Banks and Bankers--.--.. 952,479 87 $ 

Bonds and Stocks Owned— 
Government Bonds, Cuban 

and United States____..$2,842,089 89 


5,240,634 13 


City of Havana Bonds_... 1,088,155 24 
Other Bonds and Stocks. - 88,603 33 4,018,848 46 
546,574 09 


Loans, Discounts, Time Bills, &c...... 10, 


Furniture and Fixtures. 78,312 09 

Bank Bullding and Real Estate- 556,929 70 

SN NG i adtidmanatedanna : 54,585 99 
niin atin- odie ..- $20,495,884 46 

LIABILITIE Ss. 

Capital . e $5,000,000 00 

Surplus oie 500,000 00 

* Undivided Profits 391,614 05 $5,891,614 05 

Deposits .... a - 14,604,270 41 
TO camtme ° __ $20,495,884 46 
* Deduct $200,000 ) 4° 6 semi-annual dividend payable 

July 1, 1907 


United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


AMERICA - BAN K . G 
BERLIN: W, 64, BEHRENSTR. 48 
CAPITAL, “k. 35 Milltons 
SURPLUS, Wk. 24 Miilious 


Transacts a General Banking Business and 
pays special attention to the exccution of all 
Banking Transactions with the 

UNITED STATES OF AMERICA 
and other American Countries 

Travelers’ Letters of Credit and Cheques 
available in ali parts of the world; Interest en 
Deposits; Foreign Exchange, Cable Trausfers; 
Investment Securities 


NORTHOOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York. 


11 Poultry Chespside 807 Monadnock Block 
London, B.C. Chieaso 


FORFIGN FUNDS 


Fer Investment in the United States, 




















Financial. 
W. M. Lada Cc. E. add J. W. Ladd 
LADD & TILTON 
BA>REKS 


PORTLAND - - - OREGON 
Ks: bi'shed 1858 


Traneact a General Banking Business 
SAVI‘Gs BA\K DEPAKIMENT 


Saviegs books ls ued on Savinvs Deposits 
lureresr om < bn itme Deposits 


BAKER he VAUGHAN 


BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


SPREET. NEW YORF 


BANKERS ANI 


37 WALL 


Jacob Re u ibino, 


3 BROAD s?¢., Dresei Bo a ,.NoW YORK. 
BiOukk AND DEALER IN 
Railwoy Binds, Guaranteed Stocks and 
other Inves‘ment Securities 
That do NUT NEGD KKEOKGANIZATION, 


Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 “ine ®treet 
Chicags, 1315 Monadnock Biock 


Kansas City, 701 New York Lile Bidg. 
Pittsburgh, 1702 Fa.m.is’ Bank Bidg. 





LYBRAND. 
ROSS BROS & 
MONTGOMER’ 


Cartified Puntic Accountaet: 


Vennevivanta 
Land Title Batiding 
eau 


“tA 
Wal “treet - sceauge Bullding. 
.euv Vor & 





LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANT 
30 B oad Street New Veork. 
Tel a6 Rr ad. 








JAME PakK & UU, 
CERTIFIED PUBLIC ACCOUNTANTS 


52 Broadway, New Vork. 
180 LeRalle Street, Chicago. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine street NEW YORK 
Telephone 4261 Joon 








Knickerbocker Audit Co., 
45 William Street, 
CHAS GRISWOLD BOURNE, President 


Telepbuve “ouneetions 





Financial. 


William R Compton 
Bond & Mortgage Co. 


MACON, MISSe@U &1. 
(Established in 1889) 
MISSOURI ‘MU NICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 
Opinion Chicago counsel, 
papers furnished 
We buy direct and handle nothing 
en brokerage 
Clese buying large volume and smal) 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago. St 
Kansas City references 
WILLIAM R. COMPTON, President 
4 Wardell Building 





full legal 


Louis and 





Adrian H. Muiler & Sor 
AU VIONRERBS, 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY, 


65 WILLian STRHET 
Cerner Pine “trees. 


MBce No, 


MAX B. BORG & CO. | 


Miscellaneous Bonds and Curb Securities 
A SPHUIALTY. 
20 BROAD BT. NEW YORK. 
06 RECTOR 





H. M, Brinckerhoff, 


) me Gevera) Manager and Electrical 
Engineer the Metropolitan West Side Kie- 
vated Rk., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 


60 WALL ST., NEW YORK 


Examinations, Design, Construction and 
Operation 
ELECTRICAL « ROPERTIES 


Unsatisfactory Overation Investignied, 


H.M. Byllesby & Co. 


incorporated 
ENGINEERS 
DESIGN, CONSTRUCT AND OPER- 


ATE RAILWAY LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORTS 


CHICAGO 
Mobile Ala, 


American Trust Building, 


Oklahoma City, Oklahoma. 
San Diego, Cal. 





1 G. WHITE & CO, 


Engineers. Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on_ Electric 
pallway Gas, Electric Light and Power 
ransmission Properties for Financial In- 
stitutions and Investors 
Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspundent: 
J. G. WHITE & CO., Limited, 

9 Cloak Lane. Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Monireal 
Principal Philippine Office Renta. P.1 





EXaMiy a TIONS: 


REPORTS 
BEADLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 


82 Beaver “tr-et NEW YoRK 


ee. Eiuaucial 
THE INTERNATIONAL BANK, 


60 WALL STREET, NEW YORK. 
Condensed Statement Aug 22, 1907. 
RESOU RCEs. 

Loans and discounts. .........--- $2.486,690 50 





GE iigind aclarnsewamatinwacms 3,920 38 
Stocks and bonds ___.-.___- 11,000 00 
Cash on handjand.due from banks 967,996 12 
WOE dcendsadvatinatsehec pane $3,469,607 00 
LIABILITIES 
re ae an ee res $500,000 00 
Surplus and undivide d aqncen.s tates 111,164 74 


3 000 00 
8,258 34 
2,847,183 938 


Reserve for taxes 
Certified checks --.-.- 
DRE scamewow 


ND tides cinjdlcihaieninma dd __$3,469,607 00 


INTEREST ALLOWED ON TERM DEPOSITS 
THOS. H. HUBBARD, President. 


JAMES 8S. FEARON, Vice President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, , Asst. Cashier. 


Beaver Naticnal Bank, 
Beaver and Pearl Streets 
New York City 
GEORGE M, COFFIN President 
Vice- Presidents 
JOHN B. JONES T. P. WELSH 
J. V. LOUGHLIN, Casbler 
Accounts of Merchants, Individuals 
and Banks solicited 
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Rew Bork Stock Exchange Houses 





Cc. |. HUDSON & CO. 
Nos. 84-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 
Misoelianeous Seeurities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
Rew York *tock Exchange 
Chicagyv Board of Traée 


1 NASSAU STREET CORNER WALL, 
Teleph nes ¢256-4856- 4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIXS., 


JOHN H. DAVIS & CO., 
BANKERS A*D BaOK BRB, 
Nu. 10 WALL STREB?, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stecks anu Bond« executed upon ail 
Excha:ves in this coantry and Eu ope 
Especia! attention given t» supp ving bigh class 
INVESTMEN* SECUKITIES 


Interest Allowed on Degosits Subject to Check 


P. J. GOODHERT & CO., 


Bankers 


567 BROADWAY - NEW YORK 
Telephone 2240 Rector 
326 Walnut sSt., Cincinnati 


Bank and Trust Co. Stocks 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


STOCKS BONDS 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 

















Hanover Bank Building 
11 PINE STREET - NEW YORK 


Howard Lapsley & Co., 


15 *4ROAD STREBT, N.Y. 
Tr ct a G i Banking and Stock 
Excnange Business. 
ACCOUNTS OF SANS & Aan KERS ne 
INTEREST ALLOWED ON Bi oo 
Private Wires to Vincinnati and 
Braach Office, 500 Fiith _ 











Ww. FARNESTOOCK, Vemb. N.Y. Steck Ex. 
T. J. MUMFORD. R. & Dopson 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





JOAN F. HARRIS, 1 

H, R. WINTHROP, 

T 1 

wooswamn 3a BOSC Genera! Partners 
HUGH BLYTHE ! 

GEO. A. MCCLELLAN ] 

J. A. RIPLEY, Special Partner 


HarRRis, WintHROP & Co 


Stocks, Bonds and Grain 
MEMBERS 
New York Stook Exchange 
Chicago Board of fra‘e 
Chicago Stock Exchange 
New York Cotton Exchange 


25 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 





Robert H. Alien. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO.. 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 











| Parkinson & Burr, 


| 
STOCK BROKERS, 
7 WALLSTRES®, 53 STATE 
New TORK. 
Members of Now York and Boston stock Rxchangr 
Private two affices. 


wae 
Information = to pall Bos Bestop Securitir 
dq turnished. 


— 


ons 





Thomas L. Mansen & Co. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven aac 
Philadelphia 





CHARLES FEARON & CO. 


BANKERS, 


Orders Executed om All Leading 
Steck Exchanges. , 


New York Stock Exchange 
Philadelphia Stock Exchance 


888 Chestnat St., - PHILADELPHIA 


H. Oliphant & Co., 
BANKERS AND BROKERS, 
20 Broad Street, . . New York 
TRLEPHOWS NO.865 a age 
JAS. H. ou et FLOYD 


MUNDY 
ALFR NORRIS é. ‘Nonuts OLIPTIan" 
‘Members New York Stock Exchange. 


J. S. & R.D. FARLEF 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DKALEES IN 
INVESTMENT SECURITIES 


11 WALL @TRERT. “HU VORK 


Members : ; 











|W. H. Goadby & Co. 


BANKERS AND BROKERS, 
NO. 74 BROAPWAY SFW VOR: 





SCHMIDT & GALLATIN 


Members N. ¥Y. Stock Exchange 


Tel. No. 8260 Rector 111 BROADWAY 





EX. NORTON &CO., 


52 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 





INVESTMENT sECUBRITIES 





A O BROWN & coO.. 
30 BROAD STREE 
Members of the New York rene d and Cottop 
Exchanges Clicago Board of Trade and 
Cleveiand Stock Exchange 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Vel 5555 Broad 
CHICAGO ILL 
Rallway eee Bidg. Postal Telegraph Bldg 
RANCH UW FICES 
Waldort Asteria RY Y.cC. 
Flatiren anne iY N. if p . 
2 East 44 St. Louls, Mo, 


Bu@alo,N Y. Syracuse, N Y. 
Qincinnat!, O. gobenectedy N.¥ 
tog A Oo y N. 
Day Utica. N. ¥ 
Detrote Mich. Montreal Can 
Erte. Pa. Paterson, N 
Atlantle City, N. J. West End, N. J. 
Washington, D.C. Ottowa Can. 


Willlamsport, Pa. Toronto, Can. 





HARRIMAN& CO., 


TRINITY BUILDING, NEW VORK 


BANKERS AND BROKERS, 


‘Toanenet a . ee Banking and Stock Exchange 
We make a speciaity of 


Tneastenaat Securities. 


BRANCH OFFICE, NitcHT& *AY BANK, 
527 PIVTH AVENUE, 
Newport Office: Audrain Building. 


4. M. KIDDER & CO. 


BANKERS, 


18 WALL @PREKET, SEW YORK. 
Established 1865. 
yy or ae YORK STOCK EXCHANGB 
ot to sight cheok. 
Bay a and sell on prac a at = and bonds, ané 


RAILROAD BONDS 
GUABANTEED SLOcKks, 


Gunry G. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGB. 
Securities Boughs and Sold on Oom- 
mission 


¥F tunucial, 




















BROOKS & CO., 


BANKERS, 
SCRANTON - - - PA. 





DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
urities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila. Stock Exchanges 


WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY. NEW YORK 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST. NEW YORK 
INVESTMENT SECURITIES. 


Correspondence Invited 


J. Stewart Campbell & Co. 
25 Broad Street NEW YORK 


Transact a Genera) Commission and 
Investment Business in Curb Securities 








iNVEBTMENT BON’ 8 BANK AND "RUST 
SE«\ U BITIBS LOANS COMPANY sTOCKS 


J. G. Zachry & Co. 


BANKERS, 46 ©“ all St., Now Vork 
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Bankers and Brokers outside New Dork. 





BUFFALO 


LOUISVILLE. 


PITTSRURGH 





MEADOWS. WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 





J. J. B. HILLIARD & SON, 


LOU.SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y, 





ROCHESTER. N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 





¢( New York Stock Exchange. 
Members: < Rochester Steck Exchange. 
CGncenee Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Matied on Application. 








MILWAUKEE 


BONDS <puromass 


CORPORATE 
AND LOLAL 
CHAS. SCHLEY & CO., 
ESTABLISH ED 1850 
MILWAUKEE, - - WISCONSN 











INDIANAPOLIS 
Joseru T. Evuiotr & Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL (8. 














PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 

















WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 











CHATTANOOGA 


Bowdre Brown & Company 


INDUSTRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 





WOOD & BOWEN, 


LOUISVILLE, KY. 
INVESTMENT SECURITIES. 


Municipal and Corperation Bonds 
BIRMINGHAM. ALA, 


OTTO MaRX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 


STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKER*, 
Birmingham * = Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New Vork Office; 11 Wall Street. 

















Chattanooga, . - Tenn. 


NASHVILLE. 








Dealer in 
NASHVILLE STREE:x RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHIVILLE, TENN. 


LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 
NASHVILLE, - = 


NASHVILLE—TENN. 
STO.KS AND.BONDS 


THOS. PLATER & CO, 





TENN 








«BOSTON. 
ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 


MEMBEKS BOSTON STOCK EXCHANGE 





New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold, 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BoSTON, MASS, 








PROVIDENCE 
Richardson & Clark. 


BANKERS, 
26 Exchange Street, Providence, R. I. 





Traneacta general banking business. Bonds, 
8tooks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 








NEW JERSEY. 
EDWIN R. CASE, 


E->TABLISHED 1880 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLACE 
Telephone 751. JERSHY CITY. 








ESTABLISHED iss 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURCH, PA. 
Established 1873. 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA, 








BOND HOUSE OF 


H. P. Taylor & Company 


948 Fourth Avesue, PITTSBURGH 





We will buy 


Bonds of the Pittsburgh District. 





W. J. Black & Co., 
Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide, 


We Bay and Sell 
INVESTMENT BONDS 
«WO S1LOCKS) 

Peet 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 


James 8S. Kuhn, L. Ll. M’ Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $200,000 











SOUTHERN. _ 





ey 





MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA, 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment fe- 
curities of Every Description, 
WILMINGTON, N, C,, 
AND 
WASHINGTON, D. C, 
40s Colorado Hullding. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA. 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about Southern State, Municipal and Kai 
road Investment Securities. 
Keference—Bank of New York. N. B. A. 














BALTIMORE. 
William Wilson & Sons. View, Coe & Co. 
Zetablished 1802. Established 1887. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKEKS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities 4 


ali South 
Bonds. Loans on Collateral Seo os Regotiated 


PITTSBURGH. ~ 








UMI 











UMI 
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Bankers and Srokers outside Rew York. 
CINCINNATI. CHICAGO. . ST. Louis. 





NASHVILLE BONDS. 


= offer, subject to sale, $50, 000 
ASHVILLE, TENN., 4%, Refund- 
a bonds, due 1918. Assessed val- 
uation of Nashville $56,008.957 and 
the net debt but $2,235,000. Pop- 
ulation, estimated, 114,000. It is 
the capital of the state 
Further Partwulars on Request. 


Weil, Roth & Co. 


CINCINNATI 


W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - OHIO. 


EDCAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, 7 = e« . OHIO. 


KANSAS CITY. MO. 
H. P. Wright Investment Co. 


Established 1885 


Municipal and Corporation 
BONDS 


Missouri and Kansas Securities a Specialty 
Monty Otiermas Sens on Kequesi 


DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
- GROUND FLOOR EQUITABLE BUILDING 
































PORTLAND, ORE, 
MORRIS BROTHERS 


PHILADELPHIA 





PORTLAND 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, Schoo! District and Corporation 
THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 
Correspond with us 


John H. Adams & Co. 


LOS ANGELES, CAL. 


wM. R. STAATS CoO.., 


CALIFORNIA MUNICIPAL, 
SCHUOL AND CORPOKATION 
BONDS 
4O NET 4 40 © PER CENT 


LOS ANCELES PASADENA 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES 510Ch EXCHANGE 
LOS ANCELES 

















f ~ 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 


WESTERN UNION BLDG. CHICAGO, 


MEMBERS: 
NEW YORK STOC* EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BO4RD OF TRADE. 


PRIVAs +s WIRES, 





A. O. Slaughter & Co., 


STOCK BROKERS, 
139 MONROE STREET, 
CHICACO, ILL. 
‘ew York Stock Exchange, 
| ped York Cotton Exchange, 
w York Collee Exchange. 
Members: New York pognee = xchange. 


cage St 
Shicago Board vot rade, 
St. Lonis Merchants xchange. 


A. G. Becker & Co., 


(INCORPORATED. ) 
COMMERCIAL PAPER, 
5, W. Cor, Monroe & La Salle Sts,, Chicago. 











CLEVELAND. 


EMERY, ANDERSON & COMPANY 


INVESTMENT BONDS 





4% to 7% 
2 Kilby Street, Gartield Building, 
BOSTON CLEVELAND 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0, 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St,, NEW YORK, 


New York Stook Exchange. 
Chicage Stock Kxchangae. 
Nembe 
aa St. Loute Stock Exchange. 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Kxchauge, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th St. - - - ST, LOUIS 








Bhiladelphia Bankers and Brokers 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: {Damm Dopes $ Co., 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 
131 South 6th Street 62 Broadway 
PHILADELPHIA NEW YORE 


Ben]. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Ps 
Dealers in 
HIGHGRADE RAILROAD AND OTHER 
COP PORATION BONDS AND STOCK. 
Send fer our Otroular. 








HAND-BOOK OF SECURITIES 
Range of prices for series of years to July 1, 1007 
COMMERCIAL & FINANCIAL CHRONICLE 





J.W.SPARKS & CO., 
BANKERS, 
Corner Chestnat and Third Sts., 


LADELPHIA STOCK & XCHANGE 
{EMBERS nuW YORK STOCK KXUHANGE 
CHICAG® BOARD OF TRADE 


Investment Securities 


Private Wires, N.Y. , Pittsburgh, Chicago 





Ww. @. Horrrs, H. 8. LioPpPsR, 
Members of Philade)phia Stock Exchange. 


Wm. G. Hopper & Co., 
STOCK AND BOND BROKERS. 

28 South Third Street, Philadeiphia, 

CS Re 

holdings or proposed investments. 








INDIANAPOLIS 
CEO. B. LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS. - °* MINN. 


WELLS & DICKEY CO, 


MINNEAPOLIS, MANN. 


BONDS 
MUNACIPAL and CORPORAIION 


a 
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Current Bond Zugniries 





Chios Peoria & St. ‘Raate 4s on 5s 
St. Joseph & Grand Island Ist Mtge 4s 
Rio Grande Junction Ist Mtge 5s 
Wilkes-Barre & Eastern Ist Mtge 5s 
Pittsburgh Terminal Ry. & Coal Co. Ist 5s 
Minneapolis & St. Louis Ist Mtge. 5s 

Mobile Jackson & Kansas City Ist Mtge. 5s 

Staten Island Railway Ist Mtge. 44s 

New Mexico Railway & Coal Ist Mtge 5s 
Fort Worth & Rio Grande Ist Mtge 4s; 


ANO ALL OTHER SECURITIES DEALT IN. 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥. Stock Exchange 
30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Buildine, HARTFORD 








Montana Central 6s. 

Richmond & Danville 6s. LIBBEY & STRUTHERS 
Texas Pacific 5s. 30 Broad Street 

Colorado Southern 4s. New York 


Cuban Internal 5s. 


United New Jersey 48, 1929, 
A_ A. LISMAN & C@., Canada So. 1st 5s. 


“ tI 
oP ates tn Caer Feet Beaca st.| Colorado Spr’gs & C. C. D. 1st 5s. 
Houston & Tex. Cent 4s, 5s and 6s. 
Central Pacific 34s. 
PROCTER & ply algal Gulf & Ship Island 5s. 
EeuiTas.e BuiLoine, NEw Yorn. Mo. Pac., Central Branch 4s. 


Missouri Kansas & Eastern 5s, Erie General Mtge. 43. 


Central of Ga.—Chattanooga Div. 4s, 
Mo an’s La. & Tex. 6s & 7s, 














. Paul & No. Pac. 6s, MUNICIPAL 4% 
Choctaw & Memphis 5s 
' RAILRUAD tT RONDS 
Mo. Pacific Cons. 6s, 
Nash. Chatt. & St. Louis 5s. CORPQRATION ' 6% 


ted for Conservative Investors. 
LISTS MAILED UPON APPLICATION. 








POUCH & COMPANY 
Lawrence Barnum & Co., 


INVESTMENT BANKERS 18 WALL $1 BANKERS. 
Bonds for Trustees, Executors and 27 AND 290 PINE ST, NEW YOKK 
Private Investors, yleiding 4% to 5% %. Philadelphia, Washington, Pittsburgh 


Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
& useful book for Bond Buyers— sent 


NEW YORK CITY 
NEW 444% BONDS. 


on request. 


Pe nnsylvani a Co. 34%s 
New York & Joreny os. 





Ozark & Cherokee Central 5s. Rhoades & Com an 
Ouban Government Internal 5s. p y> 
Atlanta Knoxville & Cincinnati 4s. Mewbers N. Y. Stock Exchange 
Toledo & Ohio Cent. Western Div. 5s. 7 Wall Street 
’ 
BECKER & STERLING, NEW YORK. 
Oable Add. “ Beckster” 18 Wall St., New York Telephone 1135 Rector. 





BAKER, AYLING & COMPANY 


investment Bonds 


Land Title Bullding 50 Congress Street 
PHLILADELVHIA BOSTON 


DESORIPTIVE CIRCULARS SENT ON APPLICATION 





| 











We Offer 
Bethlehem Steel Co. 
ist EXTENSION 5s, 


Due Jan. |, 1926 
At 88 and Interest 


G.W.WALKER & CO. 
BANKERS 
Securities for Conservative Investment 


| 25 BROAD S8T., NEW YORK 
T-lepbone 3945 Broad 


‘_NEWBORG & cO.,. 
44 & 46 BROADWAY, N.Y. 


45 NEW STREET. 
MumBsns NEw YORK ~TOCK EXCHANGB. 


New York City Bonds—All Issues. 
Erie Dividend Warrants. 


N. Y. N. H. & H. rights, w.i. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrege 
business with the principal European 
stock markets. 


Telephone, 6745 Broad Cable A 3 
“NE B. 








Commercial Cable 
First Mortgage 4s 


Hartshorne, Bogert & Battelle, 
"8 Booed Bet, New Tork. 
Telephone No. 5480-1-8 Broad 





WANT me 
New York Chicago & St. Louis 4s. 
Toledo Walhonding & Ohio 4s. 
Louisville & Nashville unified 4s. 
Chicago & North West. Debenture 5s. 
OFFER 
Western Union Convertible 4, at an 
attractive price. 


COFFIN & COMPANY, 
34 ADUSTEET New MS a 








American Lt. & Traction Go. stocks 
Denv. Gas & El. Co. stock andbonds. 
Grand Rapids Ry. Co. com. stock. 
Denver & Northwestern 5s, 
Southern Light & Traction Qo. 5s 
Denver City Tramway issues. 


TOBY & LAMARCHE, 


25 Broad St., New York 
LIGHTING AND TRACTION SECUR:TIES 
A SPECIALTY 
Kirby ‘Timber Cfts. 6s. 
Swift & Co. 5s and stock. 
Kansas City, Mo., Gas is. 
U. 8S. Envelope 6s and stocks. 
Lewiston Bruns. & Bath St. Ry. 5s. 
Tomb. Con. Mines 6s with stook 
Dealers in Unlisted Inactive Stocks and Bonds 
F. W. MASON & CO., 
63 State St.. BOSTON, MASS. 








Panhandle, Ser. F. 4s, 1958. 
B.&O.,Pitts. Jet. &Mid. Dev, ee 25. 
Buffalo & Susquehanna 4s and te 
Fonda Johns. & Glover. pig 195 
Peoria Ry. Term. guar. 4s, 


M. WOLFF, 


Cable Add. “MOWOLF ™ 27 William St., N. ¥. 
Phones: 6557-6558-6559 Bread. 
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Cucrent Bond Inquiries. 





we are making a specialty cf 


Metropolitan Street Railway 


KANSAS CITY, MO., 
Gen. Mtge. — 5s, Due 1909. 


‘These beats were Issued 18 years ago an 


reported ¢ 
applicable to *jividends $1,049,773. 


and are one of the underlying liens of the 


INVESTMENT OFFERINGS 


Edison Electric Illuminating Co. of New York 
Cons. Mortgage 5s, J. & J., 1995, @ 105 and 
interest, paying about 4% %. 


Atlantic & Birmingham First Mortgage 5s, J.&J., 
1934, @ 98 and interest, paying about 5} %. 





, Mo,—the latter ey now being a part of the 


1907, the i Sait. 


78: 


PFAELZER & Co. 
BANKERS 
25 BROAD 8TREET, NEW YORK. 








Hendrickson Hall & Co. 


Members New York Stock Exchange 
25 Broad &:.. N.Y. Tel. 4301-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 


WANT 
BALTIMORE CITY | 
Tax Exempt 47% & 5% Stock. 


Sutron, Strother & Co, 


BANKERS AND BROKERS, 
04 South Calvess. Street, 


BALTIMO 
Members of Baltimore Stock Exchange. 


LEONARD F. HEPBURN 


Tele. 3785-3786 Rector 20 New St., N. Y. City 
WANTED 
Consumers’ Gas of Chicago 5s, 1936 
Atlantic Coast Electric Ry. first 5s, 1945 
a 6 le Ee & Light ds. 1926 








20 
Mina. &.& St. Paul City Junc. Consol. 5s, 1928 
Pceesen:s0 Lyndale & Minnesota 5s, 1919 


Hitchcock, Coamien: & Co., 


25 BROAD ST., 
NEW YORK 


Unlisted Securities 
Telephones 2672:3-4 Broad 


A ailroad Issues 
ee Ineo strial Issues 


itocks 
Trust Company Stocks 
In ance | Company St socks 


d St 
INQUIR RI ES INVITED 


FREDERIC H. HATCH, 


Dealer tn Unlisted Securities of Rallroads and 
other Corporations in the U. S. and elsewhere 
Tel. 6320 Broad = 30 Broad st. New York 


Virginia Carolina Chemical 5s. 
Metropolitan Ry. Refunding 4s. 

N. Y. & East River Gas 5s. 

Second Ave. Consolidated 5s. 

New Amsterdam Gas 5s. 
Milwaukee Elec. Ry. & Lt. 5s. 


PATERSON & C©O., | 
Tel. 1985-1986 Rector. 20 Broad St , 


Inac 
Hi 








N Y 


King Crowther Oorporation stock. 
Jamestown Chatauqua & L. Erle 4s 
Atlantic Shore Line Railway stock. 
Oatskill Blectric Ry Co. 1st 5s. 
Ameri Axe & Tool Co. stock. 
Pierre, D., refunding 3s. 


H. C. SPILLER & CO. | 


Specialists in Inactive Bonds, 
37 State Street soston 


Colorado Sp. & C. C. Ist & cons. 5s. 
Oolorado & Southern Ref. & ext.4%s. 
St. Louis Iron Mt.& So. Ist 5s. 
Consolidated Ind. Coal 5s. 

Republic Iron & Steel 5s 

Ameoriean Cigar B. Notes. 


Hayden. Stone & Co. 


2 WALL STREET. 


"| 65 WILLIAM STREET, 





26 BROAD STREET Tel. 6768 Broad 


SCOTT & STRINGFELLOW 


Bankers & ti rokers 
RICHMOND, VA. 


Members New York Stock Exchange 
| Spectal Circulars on any of the above bonds will be 


Local and General Investment 
rities 
From time to time we make special studies of 


Railroad and Industrial properties for the benetit 
of our clients, 





HUNT, MANN & SALTONSTALL 


Investment Securities 


60 STATE STREET 
BOSTON 





NEW YORK CITY BONDS 


ALL ISSUES 


FERRIS & WHITE, 
Tel. 2868-9 Broad. 43 Exchange Pl., N. ¥. 


HIGH GRADE BONDS. 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN 


‘BONDS 


FOR INVESTMENT 


R. M. GRANT & CO., 


31 Nassau St., - - New York 
WANTED 
Richmond Passenger & Power Co. 5s. } 


Broadway & Seventh Ave. 5s. 


Wadsworth & Wright, 


Members N, Y. Stock F xchange 
NEW YORK 





W. A. WILLIAMSON, | 


Investment Securities, 
NEW YORK 
Telephone 6150 John. ; 





Searing « Co., 
7 Wall Street NEW YORK 
BANKERS 


Oregon Short Line Refunding Guaranteed 4s, 
| J. & D., ~ ‘roc! @ 86 and Interest, paying 
about 5.05 % 


| Colorado & Southern System 5% Equipinent 
Bonds maturing from April 1909 to April 1913, 
to net 6%. 

Chicago Rock Island & Pacific Serial 4s, Choctaw 
Oklahoma & Gulf Collateral, M. & N., May 1st 
1909, @ 97} and Interest, paying about 5% %. 

Southern Pacific Company Short-Term 4s,4J.&D., 
| June 1910, @ 95% and interest, paying 
about 5.65 % 

Kansas City Southern 414 % Equipment#Bonds, 

j M. & N. $20,000 due May 1st cast $25,000 
due Nov. 1st 1911 Prices tonet 5% % 


sent on application, 


Guaranty Trust Co. 
OF NEW YORK 


ESTABLISHED 1864 


Capital 
Surplus 


27 Nassau Street, New York 
33 Lombard St., E. C., London 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


20 Broad Street New York. 





St. Paul & Duluth Consol. 4s 
Nashville Chattanooga & St. Louis 5s 
Metropolitan Street Ry., all issues 
Central Railroad of New Jersey 
Cincinnati Dayton & Ironton 5s 


Cc. L. PARMELEE & CO., 


5s 





BONDS 
|20 Broad Street - - - New York 
| GILMAN & CLUCAS 
| rele, 3657-8-9 John. 34 Pine St., N. Y- City 


Denver & Rio Grande Consol 4l4s, 1936. 
Georgia Pacific 1st 6s 1922. 

Pacific Coast 2st 5s, 1946. 

Indiana Illinois & Iowa ist 4s, 1950. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE 


New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 

International Traction of Buffalo and 
other Traction Securities 


Consolidated Gas of N. J. 5s 
Winnebago Traction 5s. 

N.Y. & Jersey R.R. pfd. and com. stocks 
Short-term notes 

du Pont de Nemours Powder Co. stocks 


GEO. P. BISSELL, 


118 Seuth Fourth St. Philadelphie, Pa. 














VICKERS & PHELPS 
Members of New York Stook Exobange. 
29 Wall S., New York 





Investment Securities 


Brokers in Bonds 
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Financial. 


| Financial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


T -« Trustees, 1n conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1906. 





Premiums on Marine Risks from ist January, 1906, to 31st December, 1906_._... $3, 200.268 as 
Premiums on Policies not marked off Ist January, 1906_..................--...-. 2,191 9 
ee ee DO, acccacecsccudedsadecmnenendeseesndebheamedian aemén "$3,772,433 65 
Premiums marked off from 1st pion 1906, to 3ist December, 1906_......... ~ $8,081,714 32 
Interest received during the yc “r- - $3: 56,457 98 
Rent, less Taxes and Expemecs. ...........cccc-ce-0-e _12 5,501 85 $481,959 83 
Losses paid during the year which were estimated In 1905 ay 

F&O Sa Sa $309,817 14 
Losses occurred, estimated and paid AE” kia mmipanapeae “1,009 224 32 $1,319,041 46 

De. DE, —. cancueseesesace $107, 176. 37 


150,190 74 257,367 31 


PEE, init tntowandalpinckale 





$1, 061 674 15 


$62,411. 11 
$344,098 27 


Returns of Premlums- 
Expenses, including officers’ 
tlonery, newspapers, 
The Company has the following Assets, viz. 
United States and State of New York Stock, City, 
Special deposits In Banks and Trust Companies 
Real Estate corner Wall and William Sts., and Exchange Place .$4,299 000 00 
Other Real Estate and clalms due the Company. .-- one cua 75,000 90 


salaries and clerks’ "compe nsation, sta- 
advertisements, ete. - —— 


$5,697,108 00 
700 966 67 


Bank and other Securities---.-_- 


4,374,000 00 
1,191,974 88 


71,142 54 
362°631 63 


Premium notes and Bills Recetvable 

Cashin hands of European Bankers to pey losses under policics payable [n foreign 
countries. _ : * “ jedv Goan gaw 

Cash in bank. . ‘ . . Senedegeads 


Aggregating . e hath eh eeiaae e 





A dividend of Six per cent Interest on the outstanding certificates of profits will be paid to the 
‘olders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. 
The outstanding certificates of the Issue of 1901 will be redeemed and paid to the holders thereof, 
or thelr legal representatives, on and after Tuesday the fifth of February next, from which date 
all interest thereon will cease. The certificates to be produced at the time of payment, and cancelea 
A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 3ist December, 1996, for which, upon application, certificates will be issued on and 
after Tuesday the seventn of May next. 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTFES. 





GUSTAV AMSINCK HERBERT L. GRIGGS, W. H. Ti. MOURF, 
FRANCIS M. BACON CLEMENT A. GRISCOM KIct iOLAS F. PALMER, 
YOHN N. BEAC ANSON W. HARD. HENRY PARISH, 
WILLIAM B Bou LTON, MORRIS K. JE DALLAS B. PRATT, 
VERNON H. IWN, LEWiS CASS I rs DY ARD GEORGE w. QU INTARD, 
WALDRON p BROW N, FRANCIS H. iETT, A. A. RAVEN 

JOSEPH H. CHAPMAN, CHARLES D. L iE ERIC H, JOHN L. RIKER, 


DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 
WILLIAM A. STREET. 


A. A. RAVEN, President. 

CORNELIUS ELDERT. Vice-Prestdent. 
JAMES L. LIVINGSTON, 2d Vice-Prestdent, 
SANFORD F. COBB, 3d Vice-Prestdent. 
CHARLES E. FAY, 4th Vice-President. 


GEORGE C, CI 

Cc LEVELAND i DODGE, 
CORNELIUS ELDERT 
RICHARD H. EWART, 


LEANDER N. 
GEORGE _H. 


LOVELL, 
ACY, 
CHARLES H. MARSHALL, 


“WE ARE IN VERY GREAT NEED 


of telephone girls’, wails a manual operating company, in a letter to us. “Can you advise us 
where you have recently replaced manual boards with automatic so that we can get In touch 
with them 


“WE MUST HAVE GIRLS 





from somewhere.” We sympathized with the company, told them where we thought they might 
be able to get some girls; but we suggested the 


AUTOMATIC SYSTEM AS THE SOLUTION 


of their problem, which is becoming a common one among manual companies. Have you en- 
countered It yet?) When you do, remember that the Automatic dispenses with girls, saves money, 
makes money, and gives the best service. Automatic equipment has been adopted in the follow- 
ing cities: 


CAgunecos 912,000,000 


‘JITLE GUARANTEE 
AND TRUSI COMPANY 


176 Broadway, New York. 
196 Montague Strest. Broctdya Basking Dept. 
Boamines £ guarantees Real Estate Titles, 
Leans Money en Bond and Mortgage. 
Furnishes Mortgages te Investors. 
Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company Bust 








FINANCE COMMITTEE. 
In Charge of Banking Interests 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 


EDWARD O. " STANLEY 





CLARENCE H. KELSEY, President. 
FRANK BAILEY Vice President. 
EDWARD 0. STANLEY, Second Vice President. 
Menager Banking Department. 

CLINTON D. BURDICK Third Vice President. 

3. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 

PRANK L. SNIFFEN Manager Brooklyn Banking 
Department. 


MANHATTAN 
TRUST COMPANY 


Wall St., cor, Nassau, New York 
JOHN I. WATERBURY, President. 
Vice-Presidents 


JOHN KEAN, 
AMOS T. FRENCH, W.N. DUANE 
CHARLES H. STOUT. 





The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the 
New York Clearing House. 


DIRECTORS 


James J. Hill 
John Kean 

John J. Mitchell 

E. D. Randolph 
Grant B. Schley 

S. L. Schoonmaker 
W. North Duane John I. Waterbury 
=~ Ellis R_ T. Wilson 


PRIMROSE & BRAUN, 

|New York City Bank, Trust 
Fire Inewrance Stocks 

43 Exchange Viace - NEW YORK 


C.B. VAN NOSTRAND, 
36 WALL STREET, 


Investment Securities 


Robert Bacon 
George F. Baker 
August Belmont 
Walter P. Bliss 
H W. Cannon 
R. J. Cross 








Francis R. Appleton Amos Tuck French | 





Aberdeen, S. D. 
Akron, Ohlo. 
Allentown, Pa. 
Auburn, ~ a 
Auburn, Y. 
Battle Ceosk. Mich. 
Beaver Falls, Pa. 
Bellingham, Wash. 
Berkeley, Cal. 
Billings, Mont. 
Butte, Mont. 
Gadillac, Mich. 
Champaign, II1. 
Chicago, Ill. 
Oleburne, Texas. 
Columbus, Ga. 
Columbus, Ohfo. 
Dayton, Ohlo. 


Denver, Colo. 
Dowaglac, Mich. 
El Paso, Texas. 
Emaus, Pa. 

Fall River, Mass. 


Grand Rapids, Mich. 


Hastings, Neb. 
Havana, Cuba. 
Hazleton, Pa. 
Holland, Mich. 
Hopkinsville, Ky. 
Houston, Tex. 
Jonesboro, Ark. 
Lake Benton, Minn. 
Lewiston, Me. 
Lincoln, Neb. 

Los Angeles, Cal. 
Manchester, Iowa. 


AUTOMATIC 


Van Buren and Morgan Stree's 


Martanao, Cuba. 
Marton, Ind. 
Medford, Wis. 


Miamisburg, Ohio. 


Mt. Olive, Ill. 


New Bedford, Mass. 


Oakland, Cal. 
Ocean Park, Cal. 
Omaha, Neb. 
Pentwater, Mich. 
Pontiac, Ill. 
Portland, Me. 
Portland, Ore. 
Princeton, N. J. 
Richmond, Ind. 
Riverside, Cal. 
Rochester, Pa. 
Rushville, Ind. 


San Diego, Cal. 
San Francisco, Cal. 
Santa Montca, Cal. 
Saskatoon, Sask., Can. 
Sloux City, lowa. 
South Bend, Ind. 
Spokane, Wash. 
St. Mary’s, Ohio. 
Tacoma, Wash. 
Toronto Junction, Can 
Traverse City, Mich. 
Urbana, Ilinols. 
Van Wert, Ohio. 
Walla Walla, Wash. 
Wausau, Wis. 
Westerly, R.I. 
Wilmington, Del. 
Woodstock, N. B., Can. 


ELECTRIC CoO., 


CHICACO, U. 58. A. 


THE 


‘SOUTH. 


Property and Investments of every 


Kind in all Southern States. 


* METROPOLITAN INVESTMENT CO. 


GEO. B. EDWARDS Presvtent. Charieston.8 O 





HAND-BOOK 


OF 


Railroad Securities 
JULY, 1907, EDITION. 


Price et Single Cepiee, - - - $100 
Teo Subscribers ot the Uhronicie, 75 


Commercial & Financial Chronicle, 
Pine Street, cer, Pearl Stroot, New York 
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NEW YORK CITY 
44% TAX EXEMPT 


BONDS 


T. W. STEPHENS & 60. 


2 WALL 8T., NEW YORE 


R L. DAY & CO. 


BANKERS, 


85 Congress Street, 37 Wall Stree 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND OITY TAXES 


BONDS TO YIELD 
4.50% to 6% 


Our néW 10-page circular, describing nearly 
forty issues of 


Municipal, Railroad and Public Utility 
Corporation Bonds 


ts now ready for distribution. We suggest a 
persona! interview. 


ASK FOR CIRCULAR NO, 846F, 


E.H ROLLINS & SONS. 
21 Milk St., Boston, Mass. 
CHICAGO DENVER SAN FRANCISCO 











Perry, Coffin & Burr, 
INVESTMENT BONDS 
60 State Street, 
BOSTON. 





Albert Kleybolte & Co., 


409 Walnut Sireet, 
CINOINNATI, O 


Municipal, 
County, State, 


and High-Grade Public Service 
securities 
Corr Pe Restated 








THE AMERICAN Mea. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





Blodget, Merritt & Co 
BANKERS, 


60 State Street, Boston 
36 MASBAU STREET, REW YORA. 


STATE, CITT & BAILKHOAD BOND». 








LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 724 ST. 





Out-of-town bankers, whether or not correspon- 
dents, and their customers. are invited to make their 
headquarters with this Company when in New York. 





OFFICERS 


FRANK TILFORD, President 


IRVING C, GAYLOBD, Vice-Pres, FREDERICK PHILLIPS, Seoy. 
OWEN WARD, 24 Vice-President CHARLES B. COLLINS, Cashier 
WILLIAM DARROW Jr., 3d V-Pres. EDWARD C.WILSON, Asst. Treas. 
HOBERT C. LEWIS, Treasurer JOSEPH Z. BRAY, Asst. Secy. 























Br Che Crust Company of America , | 


95 GRESHAM ST., 
Lonpon, E. C. 


| COLONIAL BRANCH 
| 222 BroaDway. 


37-43 WALL STREET, 
NEW YORK 











PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 














BARROW, WADE, GUTHRIE & CO 


CERTIFIEQ PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 
Broad Exchange Building, 


26 Broad Street, 


SAN FRARCISCO, 
787 Market Street. 


LONDON, ENGLAND, 


CHICAGO, 
Monadnock Block, 


MEW ORLEANS, 
Hibernia Bank Bidg. 








78 8&t, 8within’s Lane, E. C., Cable, “Adorjest.” 








FILE COVERS = CHRONICLE 


AND SUPPLEMENTS 


Price for File Covers, 50 Cents. Postage, 18 Cents 
Charge for Binding Volumes, $1 50. 


To Bankers and Brokers in quantities, with their cards lettered in gilt on ta: 
cover, at epecial rates. 


String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in 61x different styles as below : 











CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover, 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover, 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover 





WILLIAM B. DANA CO., Publishers. 
76% PINE STREET, CORNER PEARL STREET. NEW YORK. 
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Statement McVickar & Winslow 


The Merchants’ Loan and Trust Company 


At the Commencement of Business, August 20th, 1907 


Resources Liabilities 
Loans and Discounts. - $28,308,867 18 Capital Stock_____-___- $3,000 000 00 
Bonds and Mortgages--_ 9,161,434 12 Surplus Fund_________- 3,008 ,000 00 


Loans on Real Estate Undivided Profits.._... 1,462,542 11 


Due from Banks_...__. 12,022,074 17 Reserved for Accrued In- we | 
Cash and Checks for OS EASES 27 ,740 91 
Clearing House 8,852,331 62 Deposits 


_...-. 50,854 ,424 07 
$58,344,707 09 $58,344,707 09 
The Board of Directors 


E. H. Gary 

Joun S. RuNNELLS 
Erskine M. PHELPS 
Enos M. BARTON 


Established 1857 


Cemmercial, Savings, Foreign, Trust, Bond and Farm Loan Departments. Safe Depesit Vaults 


135 Adams Street, Chicago 


CHAUNCEY KEEP 
Crarence A, BURLEY 
E. D. HuLBert 
Orson Sm!TH 


Cyrus H. McCormick 
LAMBERT TREE 

Moses J. WENTWORTH 
Tries J. Lerens 








Harris Trust &« Savines Bank 


(ORGANIZED as N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





Special facilities for Reserve Accounts of Bauks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Invited 











MARQUETTE BUILDING, - - - + + CHICAGO 














IllinoisTrust& Savings Bank 


CHICAGO 


Capital and Surplus, - - - $12,800,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 





Dickinson, Wilmot & Sterrett 


Gertified Public Accountants, (ILL.) 
(Formerly Jones. Caesar & Co.) 


NEW YORK 
54 WILLIAM STREET 


CHICAGO PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bldg 925 Chestnut Street Stock Exchange Sldg. People’s Bldg. 
8AN FRANCISCO SEATTLE MEXICO, D. F. MELBOURNE 

Monadnock Bldg. Empire Buildin z Apartado, 1403 9 Queen Street 


LONDON 8 Fredericks Place, E, ¢. 











15 Wall St., New York. 


Telephone 4555 RECIOR 


SPECIALISTS IN NEVADA MINING 
STOCKS. 


Representatives in: 
Goldfield Bullfrog 
Tonopah Greenwater 
Manhattan Yerington 

Ely 
Information’Free‘on All Nevada Properties 
Only First-Class Stocks Bought and Sold 


MEGARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 





3230 
Telephones 3231 Rector 
3.32 


King’s Co. Elec. Lt. & Power stock. 
Wabash Col. Trust 414% notes, 1910. 
American Chicle stocks. 

Royal Baking Powder stocks. 

Penn. Coal & Coke 5s, 1953. 

New York Transfer stock. 

Borden’s Condensed Milk stocks. 





BRANCH OFFICE, DALLAS TEXAS. 





Cuban Securities 


A SPECIALTY 


FRANCKE. THOMPSON & ROBB 


Members N. Y. Stovk Exchange 
43 Exchange Place 


Te'ephone 1348 Broad 


BRANCH OFFICE 
Bristel Building, 3th Ave. and 42d St. 
Tejephone 1555 Bryant 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 54%. 


30 Pine Street, 





New Vork 





FINANCE CO. 


| JOS B MAYER, President, 
11 Pine Street 

| We wilt Purchase or Finance Electric Railways, 
Lighting and Gas Properties 

} LARGE PROPOSITIONS PREFERRED 


| TRACTION, GAS & ELECTRIC 
| 


SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., - NEW YORE 





HODENPYL, WALBRIDGE & C0., 


7 Wall St., New York. 
| Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 








R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wali Stree: New Vork. 
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| Diutdents. 


Dividends 


Financtal 





THE KANSAS CITY SOUTHERN RAILWAY 


25 Broad Street. New York. 
September 6th, 1907. 

The Board of Directors this day declared a 
quarterly dividend of 1% on the Preferred Stock 
of this Company from the net earnings for three 
months ending September 30th, 1907, payable 
October 15th, 1907, to stockholders of record at 
3 o'clock p. m. September 30th, 

The Preferred Stock transfer books will be 
closed at 3 o'clock p. m,. September 30th, 1907, 
and will be re-opened at 10 o'clock a. m. Oc 
tober 4th, 1907. 

Checks for the dividend will be mailed to 
stockholders at their last address as furnished to 
the transfer office. 

R. B. SPERRY, Gaonetery. 


CLEVELAND CINC INN. ATL. SHS ASO & 
Sf. LOUIS RAILWAY COMPA ANY. 
Grand Central St ition, N. as et. 1907. 

A quarterly dividend of ONE AND ONE- 
QUARTER PER CENT (1 \ %) on the Preferred 
aCpital Stock of this Company will be paid 
October Zist, at the office of Messrs. J. P. 
Morgan & Co., New York, to_ stockholders of 
record at 3 o'clock p. m., on Monday October 

7th, 1907. 

In preperation for this dividend and for the 
annual mecting of stockholders to be held on 
October 30th, 1907, the transfer books of the 
pe ol yi be closed at 3 o'clock p. m. on 
October 7th and re-ope ve October 31st, 1907. 

CHARLES F. COX, Treasurer. 


UNITED RAILROADS OF SAN FRANCISCO, 
- Coupons due Oct. ist, 1907, fromthe First Gen- 
eral Mortgage Sinking Fund Four Per Cent Bonds 
of the above Company will be pald on and after 
that date at the office of Messrs. Brown Brothers 
-» New York, a and Boston, and 
of Messrs. ~_, Brown & Sons, Baltimore. 
GEORGE E. STARR, Treasurer. 





UNITED 51 STATES RUBBER COMPANY. 
Broadway, New York, Oct. 3, 1007. 
The “Boara of Directors of t 4 United States 
ubber Company has Ce) “a Fas lared a quar- 
terly dividend of TWO ENT (2%) on 
the - Preferred Steck (including = out- 
“Preferred’’ Stock) a poe 
dividen £7 ONE AND ONE- HALF PER CEN 
Second Preferred Stock from the net 
aane : 4 1st, 
1907, to Stockholders of reco Tues- 
day, October 15th, 1907 payable weit ous. closing 
of the transfer books Gato r 3ist, 1907. 
JOHN J. WATSON, JR., Treasurer. 








THE ASSOCIATED D MERSHANTS Comrany. 


waverly di dividend of ONE AND 
ONE-O ART CENT, aad an addition: 
quartesty dividend of ONE-QUARTER OF SNE 
ER , Cuart. Ke a! First Pr ood stock; also a 
Hae a ie eh and of ONE AND ONE- 
H ole P ~ | pi T, and an eacitenss wer wer | 8 
UARTE pene ONE PE 
centre on Che he Preferred stock Jwill be paid 
to the "Preferred arm om of this company of 
record on Octorber 15, 
mS: transfer books ‘wittgbe closed at 3 p. m., 
. October 7th, os Teepe 10 a. m., 
Weteesday” October 1 1907 
MOStS ELY, Secretary. 


UNITED FRUIT COMPANY. 
DIVIDEND NO, 83. 

A quarterly dividend of two per cent on the 
capital stock of this Company has been de- 
clared, payable October 15, 1907, at the office 
of the Treasurer, 131i State Street, Buston, 
Mass., to stockholders of record at the close 
of business September 26, 1907. 

CHARLES A. HUBBARD, Treasurer. 
THE H. B. CLAFLIN COMPANY, 
Corner of Church and Worth Streets. 
New York, October 1, 1907. 
regular quarterly dividend of TWO (2%) 
PE R CENT will be paid to holders of common 
stock of this company of record on October 15th, 
1907. 
The transfer books will be closed at 12 M. Satur- 





day, October 5th, and reopened at 10 A. M. 
Wednesday, October 16th, 1907. 

The transfer books for the Ue stocks will 
remain open. D. N. FORCE, Treesarer, 





ANACONDA COPPER MINING GORPARY 
42 Broadway. New Yo 


Has this day declared ae Ider a4 No. 28, smoret. 
ing to ONE DOLLAR AND VENTY-FIVE 
CENTS PER SHARE ($1.25), Sas October 
16, 1907. Stock transfer books close at twelve 
o'clock noon, October 5th, 1907, and reopen at 
ten o'clock A. M.., October 15th, 1907. 

A. H. MELIN, Assistant Secretary. 


New York, October Ist, 196 


i 


PHIL ADELPHIA ‘COMPANY. 
Treasery f Department. 
DIVIDEND. 
Pittsburgh, Pa., Sept. 27 1907. 
The Directors this day declared the regular 
quarterly dividend on the Common Stock of 
ONE AND ONE-HALF PER CENT (1% %) 
payable November 1, 1907, to stockholders of 
record October oe 1907. Checks will be mailed. 
. J. BRAUN, édr., Treasurer. 





of 
THE UNITED GAS “INPROVEMENT | co. 


n _eiliadelphia. Pa., Sept. 11, 1907. 
rectors have this day declared a quar- 
a iy dividend of two per cent (one dollar 
share), payable October 15, 1907, to stockholders 
record at the close of business September 30, 
1907. Checks will be mailed. 
» atid LEWIS LILLIE, Treasurer, 





NEW YORK PRODUCE EXCHANGE BANK . 


"Oe h. 1907. 
At a meeting of the Roars of Directors of the 
NE W YORK PRODUCE EXCHANGE BANK, 
held this day, a semi-annual dividend of Three 
Per Cent and an extra dividend of One Per Cent 
were declared, payable October 15th. 
Transfer books closed from the 7th to the 15th, 
nelusive. 
WILLIAM A. SHERMAN, Cashier. 


AMERICAN TELEPHONE & TELEGRAPH CO, 
A dividend of Two Dollars per share will be 
paid on Tuesday, October 15, 1907, to stock- 
holders of record at the cone of business on Mon- 
day. September 30, 196 
The transfer books will be closed pare | October 
1 to October 14 Si both days inclu 
. R. DRIVER, Treasurer. 


‘ICE OF THE 
NEW Vor 2k DOC K COMPANY. 

New York, September 16th, 1907. 
The Board of Directors has declared a dividend 
of TWO PER CENT onthe Preferred Stock of the 

Company, payable October 15th to stockholders 
of record at the close ri business on Oct. 1, 1907. 

GEO. E. SPENCER, Treasurer. 





Dotice es. 


THE 
ATCHISON, TOPEKA & SANTA FE RAILWAY 
COMPANY. 


Four Per Cent Que tiuadged- Near Adjustment 
gage nds, 





Notice is hereby given that the Board of Direc- 
tors of this Company has declared to be due and 
payable on the first day of November, 1907, an in- 
stallment of interest (being the eleventh install- 
ment) upon the above bonds, at the rate J Four 
Per Cent on the par amount thereof, being Forty 
Dollars ($40) upon each One- thousand-Dollar 
($1,000) bond and ye, sal ($20) upon 
each Five-hundred-dollar ($500 ond. Lang 
eee will be paid at the office | Be . Compan 
No. 5 Nassau Street, New York City, New Yor! 
on the ofthe n bonds, upon poeneneen and sur- 
~~ eh oft e respective Soupons NUMBERED oo 
and o egistered Bonds to the registered 

holders thereot on. on November 1, 1907. The trans- 
fer books of the Registered Bonds will close on 
October 12, 1907 , and will remain closed until 
November 2, 1907. 
Stamped Adjustment Mortgage Bonds, 
Annual Intere 


n 
+A seml-annu installment. of of two cent In 
respect of interest on the STAMPED Adjustment 
Mortg: Bonds of The Atchison Topeka and 
Santa Fe Railway cempeny will be paid at its 
office (No. 5 Nassa’ reet, New York City, New 
York), on oven t 1, 1907 t. ~ presentation 
and surrender of the respectiv: coupons NUM- 
— 22, and to the holders of pegistered 
onds. The transfer books of the Registered 

Bonds will close on October 12, of eor and will re- 
main closed until November 2’, 1907. 


H.W.GARDINER, Augiepent Treasurer. 
New ork, September 4, 1907 








Prectings. 
THE DENVER BlOe GRANDE RAILROAD co, 


New York, September 14th, 1907. 
To the yom y of 
The er & Rio Grande Railroad Co, 

The annual  mecting of the Stockholders of The 
Denver & Rio Grande Railroad Com pany will be 
held at the principal office of the Company in 
Denver, Colorado, at 12 o’clock noon on ag A 
October 15th, 1907. The meeting will be he 
for the election of Directors and for the transaction 
of any other business pertaining to iy 3 Company 
that may be properly brought before 

The books for the transfer of the ones of the 
Company, both Common and Preferred, will be 
closed for the- ag se of the meeting at three 
o'clock P. M. on Friday, September 27th, 1907, 
and will be reopened at ten o'clock A. M. on the 
day following the annual meeting or the final ad- 
journment = - of. 

EPHEN LITTLE, Soeretary . 





NORFOLK & WESTERN RAILWAY co 


The Annual Meeting of the Stockholders of 
the Norfolk & Western Rallway Company will 
be held at the principal office of the Company In 
the city of Roanoke, Virginia, on Thursday, the 
10th day of October, 1907, at 12 o'clock, noon, 
to elect directors, to elect Independent auditors, 
to audit the books and accounts of the Company 
at the close of the fiscal year, to consider the 
annual report of the directors for the fiscal year 
which ended June 30, 1907, to ratify and = 
prove all actions of the directors set forth In 
such annual report and In the minutes of the 
Company, and to transact such other business 
as may properly come before the meeting 

The deck transfer books will be closed at 3 
ri) "clock p. m. , Wednesday, —-_ 25th, 1907, 
and reopened: at 10 o’clock a. , Friday, October 
llth, 19 

By p+ ol of the Board of Directors. 

E. H. ALDEN, Secretary 





RIO GRANDE SOUTHERN RAI OA AD co. 
RAN nver, Colorado, — 1907 
the Btockiolders of the 
Rio Grande Southern Railroad Company for | 
election of Directors and for the transaction of 
such other business as may be brought before it, 
will be held at the principal office of the Company 
in the City of Denver, State of Colorado, on the 
third Monday of October next, a the 21st of 
said month, at 12:00 o'clock n 
= transfer books w 3 be closed. at 3:00 o'clock 


4 { October ou h, 1907 a = 
mor 
rnin ¢ UN By ANDREWS, Secretary. 





TO THE HOLDERS OF 


Preferred and Common Stock 
Voting Trust Certificates 


OF THE 
INTERNATIONAL MERCANTILE 
MARINE COMPANY 


Holders of a substantial majority of the Stock 
Trust Certificates having signified their desire that 
the Voting Trust should be extended until October 
ist, 1912, unless earller terminated by action of 
the Voting Trustees, notice Is hereby given that 
the Voting Trustees have agreed to such extension 
and, accordingly, said Voting Trust has been ex- 
tended as above stated on behalf of all holders of 
Stock Trust Certificates which shall have been 
appropriately stamped as assenting. 

Assenting holders of the Stock Trust Certificates 
will please present their certificates to be stamped 
with this extension at the offices of J.P. MORGAN 
& CO., 23 WALL STREET, NEW YORK; J, &. 
MORGAN & CO., 22 OLD BROAD STREET, 
LONDON, and Adolph Boissevan & Co., Ameter- 
a 


1 HERP MORGAN, | 
UCE ISMA = 
oting 
." WIDEN T 
cH pbk IDENER. ] aoe 





PLAN FOR THE CONSOLIDATION 
OF THE 


HOCKING VALLEY RAILWAY CO. 
:|Kanawha & Michigan Railway Co. 


Referring to the plan for the consolidation of 
The Hocking Valley Railway Company amd the 
Kanawha & Michigan Railway Co., at the re- 
quest of the holders of important Interests in 
these companies ,thetime for deposit of the stocks 
of sald companies under said plan has been farth¢ 
sanentes to and including March 1, 1908. ; 

J. P, MORGAN & CO 

mew York, October 1, 1907. 





TO THE HOLDERS OF 


State 5% Exchequer Gold Bonds. 
Notice is hereby  Fiyen ,on iq of the Govern- 
ment of the State of San Paulo, that funds 5 having 
accumulated to the extent of £30,000 jca- 
ble to the redemption e said bonds, der the 
t made D 14, 1906, securing them 
written tenders of sald bonds in 5 a of 
£30,000 or any part thereof, at a price 
and interest will be seemed by the undersigned 
not later than October 21, 7. 


The National City Bank of New York. 
Ganted, 


An cxpertenced Banker of 
irreproachable character and 
highest reputation, with excel- 
lent European’ connections, 
wishes to associate himself with 
a first-class brokerage or bank- 
ing firm, or with parties con- 
templating engaging in the 
brokerage or banking business, 
Answers strictly confidential, 
Address K L. D., cure Chronicle, 
P.O. Box 958, N. Y. 

















WANTED—A MAN, THOROUGHLY AC- 
QUAINTED WITH THE CONNECTICUT 
ANDRHODE ISLAND MARKETS, TOREP- 
RESENT A BOND HOUSE HANDLING 
SAVINGS BANK AND HIGH-GRADE IN- 
VESTMENT BONDS. APPLY, BOND 
HOUSE POST OFFICE BOX 822, N.Y.CITY. 


Zo Lease 


TO LEASE, 
Thelarge, light and commodious offiocsom the 
First Floor of 56 Wall Street 


h 
extending s througs 1 rt wit eS raate pas 


WILL 
Apply to Wall Street; Room 401. 
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On 


CONVERTIBLE BONDS 


Convertible Bonds are (1) the direct obligation of the issuing company, 
coming ahead of its capital stock. They bear a fixed rate of interest, 
are payable at par on a fixed date, and (2) they can be converted into 
stock of the issuing company at the option of the holder at certain fixed 
times and at a specified price. 

At the present low prices many convertible bonds of strong dividend- 
paying companies are attractive regarded solely as investments to be 
held to maturity for their income. Coupled with this investment 
feature is the possibility of a large profit through an advance in the 
market price of the stock. 

In our circular we have shown the prices the stocks must reach to 
make it profitable to convert bonds purchased at current quotations. 
In any rise of the stock above that figure the convertible bonds will 
share, owing to the possibility of conversion. On the other hand, the 
fact that the bonds bear a fixed rate of interest and are redeemable at 
par on a specified date renders a further material decline in the standard 
issues very improbable irrespective of the course of the stock market. 

In the event of any change in the price of a bond, it is possible to find 
the price which the stock must pass in order to show a profit through 
conversion, by multiplying the price of the bond by the fixed convertible 
price of the stock. 

Prices are subject to fluctuations, and we will be glad to give close 


market quotations on request. 


Redmond &.Co. 


BANKERS 
507 Chestnut St., Philadelphia 


33 Pine Street, New York 


Cable Address **Mimosa” New York 
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September. Week ending September 28. 
Clearings at— 5 
Inc. or Inc, or 
1907. 1906. Dee. 1907. 1906 Dee. 1905. 
$ $ % } $ $ %, 3 
i *», a 6,030, 228,747! 8,313,831,945| —27.5 || 1,402,951,911)1,923,940,039| —27.1/1,603,904,695)1,3 
Philadelphia ........ 542,890,979) 576,003,364) —5.7 130,397,705; 143,428,991! —9.1| 141,483,419 
Pittsburgh... os 200,669,680 194,116,492) +3.4 52,943,212 48,606,087) +8.9 46,946,128) 
Baltimore — Sa 112,529,326 104,135,860) +8.1 27,061,070 24,972,130; +8.4 24,592,828 
Buffalo... ° 33,513,374 29,606,292} +13.2) : 370 7,377,0% +12.6 6,478,460 
Albany...-... -| 2 5 23,42) —6.9 2¢ 18,667) 5 —2.6) 4,448, 
Washington . oak 19,2 +15.3 214,921,457 8,513) +14.9 4,448,059 
Rochester _.. - 1 —14.0 147,992,903 585,014) —17.2 2,809,391 
Scranton ._. 2 3 s +8.3 77,454,942 2,021,660) +8.6 ,660,765 
Syracuse ... > +33.3 47: 516) +39.8 
Reading. __. db « , +1.3 49,5¢ +11.9 
Wilmington... 6 4,531,091 +6.6 49,370,737 —12.0 
Wilkes-Barre ._..... 4,296,656] +10.0 40,578,451 +7.9 
Wheeling, W. Va 27 +25.5) 39,163,681 +1.2 
| ee +17.5 23,535,283 +23.1 
Greensburg . 56,125 +14.2} 19,755,5% +148 
Chester ..... 2,092,316 --1.2 20,264,441 +5.1 
Binghamton - 1,990,200 +8.5 19,759,700 +6.1 
Franklin ... 4 1,119,119 —0.6 10,836,581 —5.3 
Frederick _. 939,608) 87. +19.4 7.794,052 7,405,095 Bae: 
Harrisburg* ....... 3,582,024) 3,838,566)  —6.7 40,917,040) 19,227,558} __----- =. * Seer on 
Total Middle... _- 7,026,622,559| 9,319,652,019| —24.6 78, 266,995,533) 87,469,940,225 5) —24.2)1,844,221,825} 1,8 
a -| 555,867,314} 102,27: 6,279, 159° 6,966,446,425 3.5 —8.1) 134,516,545) 
Providence _ < 25,779,600 : x 292 100 284,882,300 2.8 +59 6,289,300 
Hartford ___. 12,497,846 3, 6 135 5,011 ia —10.3 
New Haven... 9,758,909 9, 4.7 +7. —3.6 
Portland __- 2 8 5 7,1 +21.6 +4.2) +7.4 1,987,189) 
Springfield __ n 7 +111 +15.8) + 16.2. 
Worcester ___ 5. +8.9 +7.7) +18.3 
Fall River__... 2 3, +16.0 +18.0) +14.4 
New Bedford... z ‘ 2,328,8:. +24.3 +17.3) —1.1 
OO ETS ve 2,022,9 1,924,898; +5.1 +8.1 +16.2 
Holyoke... .....- 1,957,192 1,981,089) 1.3 4 96] +6.4 2} —15.8 
Total New England| 637,378,060; 680,581,084) —6.3) 7,139,976,318; 6,873,282,065, +3.9 |; —6.7 | 129,926,969 
3,333,609 841,651,763) +18.0} 9,282,635,399 064,023,886 +15.1 +18.2 | 170,963,3 19 
f 3,882,900) «© 97,190,458] +10.0) 1,061,342,850 972,008,350. +9.2) +9.5 | 22,703,20 
Cleveland ~~ 2 65,812,906] +10.6} 068.852]  607.959,137| +12.7 +194 | 79'607,153 
Detroit__.... 48,780,815, + 17.4) +11.0 +15.2 9,576.98 
Milwaukee _- 38,796,633! +22.8) +17.8 +18.8 ¢ 8,475, 
Indianapolis ._ 28,698,132) +9.3) +17.1 +8.6 6,591,916 6,098,021 
Columbus _.. 21,103,000) + 11.0 +9.0 +13.8 x 00 4,794,400 
‘Toledo ... 16,235,641| +3-2| 5.9) —1.4 3,411,112 3,035,719 
Peoria __- 11,394,615) +16.2| -08) +18.8 3,268,538) 2,472,273 
ars = 8,508,206] +13.8 8.7) +25.0 1,951,758 1,916,173 
an 7002,942 +13:9] 0.4 +25.0 1,571,031 1,621,758 
7,653;426| +80) 0.0 +21.0 307,439 1,123,396 
3,840,850) +11.5 6.1 +2.2 718,376 704,702 
3; 3,570,556] +3.5 +2.6 +14.5 $28,279 741,898 
3,: : Wy +7.3 +6,7 +1.3 8 BRR Repay. 
2 g +6.6 +26.0 +16.4 426,200 402,000 
2 +9.4 +1.6) +8.5 494,824 407, 
3 +51.1 + 20.4 +104.0 647,725 508,32 
Rockford . 2 +10.4 +14.7 +8.2 237) 440,058 
Canton... .. 1,6 +4.1 +14.4 —6.1 352,145 374,835 
South Bend. 2 +25.8) +18.0 +13.8 anal = =—s pene 
Quincy....... 1 $9.5) +19.3 +6.6 301,057 314,12 
Bloomington __ - - 2, +31.5 +10.8 +17.5 377,200) 308,005 
Springfield, Ohio. 1 +12.8) +14.3 : +26.2 327,550 321,03 
Mansfield 1 . +7.0)} 343, +6.7 343,101 208,87 
Decatur le +19.0)) + 411,204 327,576| +25.6 264,632 241, 
Jacksonville, Ill 1 —1.8}| 264,608} 234,449] +12.9 302,080 204,82 
Jackson 1,348,050; +37.0)| 305,886) 225,000) +35. 202,754 216,71 
Ann Arb 505,047 _+10.8 153,464) 137,231) +11.8) _—145,996 81,763 
Total Middie West_| 1,427,865, 886 13,403 ,499,045 +14.0)| 348,473,830) 297,7 +17.0| 274,120,491) 250,869,74 
San. Francisco_...... 169,804,814 1,690,784,402 +23.4|| 41,221,800] 43,344,399) -—4.9 36,838,517 31,068,736 
Los Angeles ia 43,424,135 465,886,388 + 10.6) 9,790,817 9,757,624 0.3 8,767,850 5,342,20 
Seattle .. ad, 42,012,416 369,989,327 +6.2) 10,195,426} 9,661,381 5.5 5,700,000 4,969,583 
Portland oul 30,172,440 274,558,137 +42.4 3 3.3 4,491,179 4,511,8 
Salt Lake City ree 24,309,465 234,007,845 +17.8 | 2 3,757,435 2,820,21 
8 Piicce ee 27,490,809 220,458,536 +42.0) 9 13,143 ¢ 
Tacoma __. onl 20,658,327 183,100,493 +26. . 
Helena . eal 4,201,001 35,038,976 +20. 
Fea § 3,89 +1 
Sioux Falls _ 3,05: +3: 115. 
Oakland*__._. ¥ 116,839,38 aa | 2,288,169 
San Jose#______ S 18,801,112 534,993 641,973) _—lé 
Total Pacifie......| | 3,51 1,698,120} 89,887,607 87,369,166) 2.9 
Kansas City .......-. 109,447,773) | 1,220,637,206 F 38,009/980| 25,900,409) +46.8 
Minneapolis. ee 80,910,924] 806,981,274 21. 24,781,869! 21,986,520) +12.7 
aba... _- ee 38,985,524] + : 7 +15.7| 5 9,417,647) +24.3 
St. Paul na 34,169,914) + +17.1) , 9,559,323) +26.8 
Denver. __. ad 28,127,346) + * + 21.9) 8,789,289 +26.0 
St. Joseph, ao 18,580,355] +20.4 221,424,709 +14.7) 4,943,365) +24.3 
Des Moines. an 10,942 +21.0 116,656,491 27| +13.7) 2,986,581 6.1 
Sioux City... al 5 +3.5 83,106,815} 69,777,708] + 19.1| 2,436,992 29.8 
Wichita .__- oe 8 4 51,609,665 43,375,108] +19.0) +7.7 
Davenport. =a | 43,325,760) 39,834,092] +8.8) 45.8 
, | Ripa egparaanetese +30.0 : 33,237,450) +15.4) 30.1 
9,472,512) +22.3 26,699,585} —0.4] 0.0 
2,209,658| +18.6 21,492,701} +20.0 7.1 
1,981,027} +31.9 18,161,269) +21. 7.4 
1,262,723] +37.9 13,345,961 10,840,889) +23.1 3.6 
4,402,756) _+13.0 48,931,369 21,689,429 | é 10.: 
449,428,577 349,298,068] + 28.7) +3 | 88,189,955} +28 2 
256,807,694 226,951,515] +13,1 71,731,952 52,678,782 +11.5) 
67,957,325 65,487,4 +3.8 594,261 : | +2.2 
49,567,507) 48,447,756) +2.3 506,802,540 ; 0.01 
51,932,161 47,418,097) +9.5 423,774,436 4) +19.5) 
29,000,000 29,43 —1.5 254,260,000 18.7 
spits 700 22,500 +11.8 238,515,749 +16.5 
23° 107,734 +10.9 +18.4 
18,481, +15.7 +28.8 
14 p 41.3 7 +13.6 1 +7.0 
17,046,649 +374 +36.8 
15,000, 11,764,825} +27.5 34 | +38.1 
10,106,417 46,5 +-9.3 8. | +16.0 
9,199,614 737 +36.4 5. +56.5 
8.65 89; +20.4 9. +23.2 
5.642, 17. 6.1 +7. +3.9 
6,853.31 +15.4 4. +18.4 
5,343,090) +10.5 7. +3.9 
6,217,680 +25.6 4. 4+ 25.9 
5,279,558 +23.2 4. tas 
5,19) 605 +31.9 9.9) 4272 
ee ri +14.9 9.9 —8.9 
1,700,0: —14.9 3.8 12.5 
1,952, +25.5 32.0 + 20.5 
1.414, 1 +6.0 Sit eseccatl <senccemh ences 
,057,145 2, 2 8 695.138] +25.8) —5_ 2] non =<: 
643,132,186| 677,494,965| +11.4| 5,982,054,294| 5,458,758,809|  +9.6|| 154,043,514| 138,348,094) +11.3| 190,215,761| 134,591,48 
|10,.551,393,388/12,513,055.891| —15.7/112,042,141,436/117,528,183,211)_—4.6||2,499,103,446/2,942,409,774| —15.1/2,552,676,155|2,190,058,315 
4,521,164,641) 4,199,233,986] +7.6] 43,906,645,806/ 40,032,280,163) +9.6)|1.096,151,535/1,018,469,705, +7.6) 948,771,460] 836,350,223 









































‘. @Not tacluded in totals for month and nine months; comparison incomplete. ty” Table Cieari: by Telegraph and Canadian Clearings on Page 837. 
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OUR BANKERS’ CONVENTION NUMBER. 


With to-day’s issue of our paper we send to the 
reader our ‘Bankers’ and Trust” section, or supple- 
ment. This publication is devoted to a report of the 
Convention of the American Bankers’ Association 
held at Atlantic City last week. The proceedings of 
that convention were of unusual length, but we give 
them in full, including the various committee reports, 
as well as the work of those auxiliary groups—the 
Trust Company Section, the Savings Bank Sec- 
tion, and likewise, for the first time, the Clearing 
House Section. 

We also send to our subscribers to-day our monthly 
“Bank and Quotation” Section. 





THE FINANCIAL SITUATION. 

President Roosevelt has been delivering this week 
the series of speeches which it had been previously 
announced he was to make on his trip down the Mis- 
sissippi River in aid of the movement for deepening the 
channel of that important water course. In these 
speeches the President has taken occasion to reiterate 
and reaffirm his well-known views regarding corpora- 
tions, Federal control and wealth, enlarging consider- 
ably on certain points in his former utterances in these 
respects. He again declares with great vehemence 
that there will be no change in his policy during the 
remainder of his administration. It is needless to 
say that these speeches have not had a reassuring 
effe¢t in business circles, where the adverse effects of 
the Administration’s measures, methods and policies 
are now becom'ng more manifest with each succeed- 
ing week. Time and again it has seemed in recent 
months as if a recovery in trade were about to ensue, 
but no sooner have business men taken hope in the 
belief that a revival was actually at hand than Mr. 
Roosevelt has come along with another one of his 
rasping speeches, and thrown everything into con- 
fusion again. 

It almost seems as if the President took delight in 
showing contempt for business interests. Listen to 
some of his utterances the present week: ‘At inter- 
vals during the last few months the appeal has been 
made to me not to enforce the law against certain 
wrongdoers of great wealth, because to do so would 
interfere with the business prosperity of the country. 
Under the effects of that kind of fright, which when 
sufficiently acute we call panic, this appeal has been 
made to me even by men who ordinarily behave as 
decent citizens. If righteousness conflicts 
with the fancied needs of business, then the latter 
must go to the wall.’”’ We think the President here 
shows confusion of thought. Most assuredly he has 
been urged to change his policy, but that is a different 
thing from asking that he let up in the enforcement 
of the law or protect wrongdoers. ‘The two are sepa- 
rate and distinct matters, and it is important that the 
distinction should be borne in mind. Sedulous at- 
tempts are being made to cultivate the idea that 
Eastern financial interests do not want to see the law 
enforced; that they are afraid that serious consequences 
to them would ensue if it were enforced, and that the 
opposition on their part to Mr. Roosevelt’s policies 
is based on nothing but his supposed determination 
to give effect to the laws. This is a mistake. No 
man‘in the financial or business world worthy of the 





| judges are mostly holding fast to legal precedents. 





name would urge such a course upon the President, 
who is sworn to execute the laws and who would be 
failing in his duty as well as violating his oath of offiee 
if he entertained suggestions of that kind. It is also 
the President’s duty to eradicate abuses if such exist, 
and business interests would be the last to find fault 
with him on that score. 

Confidence in the financial and mercantile world has 
become completely undermined, but not because there 
is fear of the consequences of a sincere and impartial 
administration of thelaw. What is feared is a strained 
and forced construction, which would make the law 
an instrument of oppression. The business world is 
also afraid that the President may succeed in having 
many of his views regarding corporations and -eapital 
and wealth incorporated in the statutes by legislative 
enactment or through judicial determination. He 
succeeded last year in having Congress enact. the Hep- 
burn Rate Bill, conferring extraordinary powers upon 
a small body of men, and this new law is one of the 
elements contributing to the existing depression; 
for no one knows how this new law is going to work 
out. Railroads and shippers alike are yielding obedi- 
ence to it; no one is seeking to prevent its enforcement; 
but every one is solicitous regarding its possible 
effects. 

Another thing that is giving concern is the Presi- 
dent’s constant urging of Federal control not only of 
railroads but of industrial corporations generally. 
It is feared that such control would take these prop- 
erties out of the hands of their owners and put them 
completely at the mercy of Government officials or 
Government bureaus. No less alarm is felt with ref- 
erence to the President’s insistence that the courts 
must abolish strict construction of the statutes and 
constitutional provisions and read into them a mean- 
ing they were never intended to have. His views with 
regard to how the Inter-State Commerce clause of the 
Constitution should be construed are well known, and 
latterly he has also endeavored to find aid in the 
Post Roads clause. Only this week in one 
of his speeches he made a plea for “constructive juris- 
prudence,” which means that the scope of judicial 
construction should be broadened so as to give the 
Central Government constantly augmenting powers, 
and that no one could tell at any time what meaning 
a Constitutional provision or a statute had. There 
would in such an event be never-ending uncertainty. 
Legal precedence would no longer count for anything 
because the moment a certain line of decisions beeame 
unsatisfactory to the governing authorities, the de- 
cisions would at once be changed. In other words, we 
would have legislation by judicial construction instead 
of by the duly elected representatives of the people 
in national or State legislative halls. 

Furthermore, no one can feel sure that Mr. Roose- 
velt may not attain his end and have the plan of ‘‘eon- 
structive jurisprudence” carried into effect. For the 
power lies largely in hisown hands. The lower Federal 
But 
what will be the attitude of that final appellate tribunal, 
the United States Supreme Court? This is a body of 
limited membership and the President holds the ap- 
pointing power. We do not for a moment suppose 
tliat Mr. Roosevelt would attempt to influence the 
judgmence of that honored tribunal, but it is too mueh 
to suppose that in selecting men for vacancies on the 
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Supreme Court bench he would appoint judges op- 
posed to his own views. The last vacancy on the 
bench, it will be remembered, was given to a member 
of the Cabinet, Attorney-General Moody, before whom 
will come for review some of the cases which the De- 
partment of Justice has been prosecuting in the courts. 
It is also urged that Mr. Taft, the Secretary of War, 
in case he should fail to get the Presidency as suc- 
cessor to Mr. Roosevelt, will again be offered an ap- 
pointment to the Supreme Court bench should another 
vacancy occur in that Court before the expiration of 
Mr. Roosevelt’s term. 

The importance of the personne! and composition of 
the United States Supreme Court will be recognized 
when the case of the $29,000,000 fine against the 
Standard Oil Company is recalled. The Judge in that 
case announced some new and startling legal proposi- 
tions. He declared that motive or intent counted for 
nothing in determining the guilt of a defendant; that 
in inflicting fines or penalties a court can go behind and 
beyond the offending corporation and inflict punish- 
ment on the ultimate owning corporation. In effect, 
also, he announced that it was within the power of 
a trial judge to impose a fine so large as to take the life 
of the offending corporation. Finally he laid down 
the rule that a shipper before accepting a rate quoted 
to him by a carrier must first assure himself that the 
carrier has filed the rate in the proper way with the 
Inter-State Commerce Commission. As we have pre- 
viously pointed out, if the Oil Company was guilty at 
all, it was guilty only of a technical violation of the law. 
The rate paid by it was a rate which had been con- 
tinuously in force for about a dozen years and a rate 
also which was in effect on two other roads. 

It will hence be seen of what decided consequence 
it is to know whether these novel legal propositions 
are to be sustained by the Court of final jurisdiction, 
whose complexion it is within the power of the coun- 
try’s Chief Executive to control. If these doctrines 
are upheld,then it will be within the power of any 
complaisant inferior judge to impos® equally excessive 
fines, for merely trivial or technizal offences, upon 
other corporate shippers and upon: the railroads too. 
In that event the regulation by #ederal statute of 
railroad and other corporations wil! thereafter possess 
only an academic interest. All thet will be necessary 
will be to bring complaints, get the judges to impose 
fines large enough to confiscate the property of shipper 
and carrier alike and soon, through the collection of 
these, fines the Government will own all the railroads 
in the country, and all the industrial corporations too. 

Add to this the President’s corstant declamations 
against “swollen fortunes” and “predatory wealth,” 
his advocacy of « graded income tax and a progressive 
inheritance tax, his desire to see the law of master and 
servant changed, and the influence which his example 
has had in inducing politicians, big and little, in the 
various States to trail in his footsteps, with the result 
that the whole country is engaged in an anti-railroad, 
anti-corporation and anti-capital crusade, and we have 
the reasons for the loss of confidence which prevails. 
These in truth are the things that are disturbing the 
business world—not fear of the honest execution of 
the laws or the eradication of evils and abuses. 





One interesting feature the present week was the 
maintenance of the rate for exchange at Paris en Lon- 





don at figures fractionally below those at which gold 
could be profitably shipped from the British capital 
to Paris. This rate will account for the withdrawal 
by French bankers this week of £350,000, as well as 
in the previous week of £550,000, of the metal which 
was then procured, partly by French and by German 
bankers, through purchases of South African gold 
that was offered in the London bullion market. There 
has latterly been quite free selling in London by French 
bankers of securities, presumably consisting of copper 
and other metal stocks, which have been depressed in 
value because of the fall, particularly in the former, of 
such properties in our market. As the result of these 
sales, exchange has been drawn on London, thus caus- 
ing the above-noted fall in rates to and below the gold- 
importing point. It may be that the development of 
some tension at Paris incident to the Moroccan im- 
broglio contributed to the initiation of the selling 
movement in securities in London by French bankers, 
and possibly expectations of withdrawals of gold from 
Paris for shipment to Egypt may have led to continued 
selling of securities and to the consequent fall in ex- 
change on London. 

Another feature of interest this week has been the 
somewhat urgent demand for exchange for remittance 
hence to London in settlement of maturing finance 
bills, which inquiry, together with that to remit in 
payment for securities sold for London account, 
caused a sharp rise in all classes of exchange. It will 
be remembered that at the beginning of July there 
were such large amounts of American finance bills ne- 
gotiated in London as to create serious apprehension 
lest they cause exports of gold from London to New 
York. British bankers were urged to restrict their 
acceptances of finance bills in order that the threat- 
ened danger of gold exports might be averted; but 
before effective action in this direction was taken con- 
siderable amounts of such bills had been negotiated; 
these presumably are the drafts which are now matur- 
ing and are being settled for because of the indisposi- 
tion of British bankers to extend them. Moreover, 
these finance bills had pledges of securities as collateral, 
which securities now are in disfavor for the reason that 
they have depreciated in value on account of the per- 
sistent attacks upon corporations that have made un- 
certain the prospective worth of all American proper- 
ties; hence, the insistence for payment of the finance 
bills instead of their extension. 

It may be observed that, while finance bills repre- 
senting loans upon securities were discriminated against 
in July, drafts, known as loan bills, which were made 
in the expectation of being covered with the proceeds 
of bills drawn against cotton and grain, were more or 
less freely drawn; these, as they mature, will either be 
paid or extended, as may suit the convenience of the 
parties negotiating them; the majority of these drafts 
will, however, not fall due until late in the current 
month. 

The Imperial Bank of Germany on Wednesday re- 
ported a decrease of about 7 million pounds sterling 
of cash and an expansion of 1934 million pounds ia 
circulation. A loss of cash and a gain in notes has 
been expected to be shown by the October statement 
for some time, as noted in the ‘Chronicle’; so great 
changes as those now reported have, however, bepm 
searcely looked for. Commenting upon the Imperial 
Bank’s condition as of Sept. 14, one of the Lendes 
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financial papers showed that the cash on hand on that 
day was 4834 million pounds and, under the law, the 
Bank was entitled, on this showing, to have a permis- 
sible issue of 146 1-5 million pounds in notes, of which 
7234 millions could be emitted without paying the 
required tax of 5%; on the 14th ultimo, however, the 
notes actually issued were 70 1-3 million pounds, so 
that the circulation was 2 million pounds under the 
legal maximum. The Bank has now, as above stated, 
increased its note issues by 1934 million pounds, while 
its cash holdings have been decreased 7 millions. It 
would seem, therefore, that the time has arrived when 
the Bank must either increase its cash or reduce its 
volume of note issues; possibly, though, there may 
be no urgency in the latter operation, and the return 
of the notes to the Bank may be awaited. 





Gold-mining results in the Transvaal do not seem 
to bear out the fears expressed at the time repatriation 
of the Chinese was under discussion. It will be re- 
membered that considerable doubt existed as to the 
ability of the mine owners to replace with native labor 
the deported coolies, and that in consequence the 
volume of gold produced would fall off appreciably. 
The decrease in June, when repatriation really began, 
was pointed out as an example of what was to be ex- 
pected. Of course the process of getting the Chinese 
out of the country has not yet progressed very far, 
but no ill effects are yet discernible, the loss in August 
having been made good by a corresponding gain in 
Kaffir (native) labor. Moreover, the output of gold 
from the mines for August reached the record monthly 
total of 555,027 fine ounces, and cable advices this 
week are to the effect that the September yield is 
unofficially estimated at 540,000 fine ounces. This 
total, while 15,000 ounces less than that for August, 
indicates a larger daily average output, for not only 
did August contain one more day but also one less 
Sunday, making the working days 27 against 25. 
It would therefore appear that the average daily pro- 
duction in September exceeded by 1,000 fine ounces 
that for August, the comparison being between 21,500 
and 20,500 fine ounces. This does not look as if the 
repatriation of the Chinese will affect adversely the 
progressive working of the world’s richest gold fields. 

Commercial failures for the month of September 
and the nine months of the calendar year 1907, as we 
gather from the statements compiled by Messrs. R. G. 
Dun & Co., measured by the aggregate liabilities of 
the insolvent firms or corporations, compare unfavor- 
ably with similar periods in either 1906 or 1905. For 
the month the total liabilities reach $18,935,227, or 
over three times the aggregate in September 1906, 
which was $6,255,955. As has been shown from 
month to month heretofore in the current year, the 
large increase recorded is due almost wholly to em- 
barrassments in the manufacturing industry. 

Failures for the nine months of 1907, while less in 
number than for the corresponding period of most 
recent years, show liabilities in excess of any year 
since 1897, the total being $116,036,348, which com- 
pares with $84,660,237 in the nine months of 1906 
and $76,234,028 in 1905, manufacturing disasters 
accounting for $62,783,957 of this year’s aggregate 
against only $30,409,976 in 1906. It is therefore 
clear that in other branches of business the situation 





has by comparison been distinctly favorable. In fact, 
we find that while in the trading division a slight in- 
crease in liabilities is recorded in the nine months of 
1907, this is more than offset by a decline in liabilities 
among what are classed as brokers, &c. It is pointed 
out, moreover, by Messrs. Dun & Co. that suspensions 
of banking and other financial institutions in the nine 
months of 1907 reached only 20 in number, with debts 
of $12,945,669, whereas last year the bankruptcies 
were 45, involving $13,887,100. 

In going over the details of this year’s statement, 
attention is naturally drawn to the fact that in New 
York State alone the liabilities of failed firms were 
$47,855,328 for the nine months, or more than 41% 
of the country’s aggregate; whereas in 1906 the Empire 
State contributed but a little over 15% of the total. 
Outside of this State, therefore, the combined liabilities 
were less this year than last. The West, in particular, 
makes a very favorable comparison with 1906, im- 
portant decreases being recorded by the Southwestern, 
Central Western and Far Western groups of States. 
On the Pacific slope large failures in Washington and 
California are responsible for a less satisfactory show- 
ing than last year, liabilities in New England exhibit 
an increase, owing to disasters in Massachusetts and 
Connecticut, and a slightly larger total is recorded at 
the South. 





Cotton was reported upon officially by two depart- 
ments of the General Government on Wednesday of 
the current week. The Census Bureau of the Depart- 
ment of Commerce and Labor made public at 10 a. m. 
a statement showing the amount of the staple ginned 
to Sept. 25, while an hour later the Department of 
Agriculture issued its report on condition as of the 
same date. The first of these reports, as we have 
heretofore pointed out, being merely an indication of 
the portion of the crop brought to a marketable con- 
dition up to a certain date, and covering a very short 
period, merits no special comment; so we dismiss it 
from further consideration by calling the reader’s 
attention to the data which appear in our cotton de- 
partment to-day. The reports on condition, however, 
furnish information of real importance and interest 
to all who have anything to do with cotton, either as 
producer or consumer, and their time of issue is 
awaited therefore with more or less anxiety. 

The particular report which we are now discussing 
—that showing condition as of Sept. 25—came, as 
did all those which have preceded it this season, as 
somewhat of a surprise to cotton circles, the average 
condition for the whole country as given (67.7) being 
rather above general expectations. The condition in 
Texas showed a decline of 7 points since August 25, 
but the trade was fully prepared for official information 
of material deterioration in that State by private ad- 
vices of droughty conditions during the month. But 
in other sections the decline in condition was less im- 
portant than has been usual at this season of the year, 
and when it was realized that for the United States 
as a whole the average was fully up to the mean of the 
preceding ten years, apprehension of a decided short- 
age in yield was quickly allayed and the markets for 
cotton became easier. As we have remarked on many 
former occasions, however, we are yet far away from 
the time at which the hazarding of crop estimates is 
feasible. The crop is assuredly late over most of the 
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area and the time of occurrence of killingj frost, is there- 
fore, an addedly important element in any considera- 
tion of the extent of the yield. But, waving aside all 
considerations except the matter of area and present 
condition as reported by the Department, no shortage 
of supplies is to be apprehended. 





The presence in New York at this time of a large 
body of delegates from the International Federation 
of Master Cotton Spinners’ and Manufacturers’ Asso- 
ciation of Europe to a cotton conference to be held 
at Atlanta, Ga., next week, lends interest to anything 
that may be said on the subject of prospective con- 
sumption of cotton, and particularly of the American 
variety. Evidence does not appear to be lacking that, 
while the cotton goods trade as a whole is in good 
shape, the consumption of the raw material has for 
the time being reached its flood. We do not mean to 
say that any serious decline in the volume of cotton 
used annually impends, for that would be far from 
what present indications portend. But there seems 
to be evidence that, notwithstanding the present 
active operation of mills in America and Great Britain, 
demand for goods is less urgent than recently, that 
stocks are not small, and that consequently,in those 
two countries at least, a slightly smaller consumption 
of cotton is probable this year than last—not an 
unusual situation with a quieter feeling pervading 
most other lines of industry. 

On the Continent, however, as we gather from some 
of the prominent delegates now in New York, the 
situation is somewhat different. Spinners are claimed 
to be well under engagement for periods covering 
almost the whole of the season 1907-08 with the pro- 
duct of the looms bespoken seven or eight months 
ahead in many cases. Furthermore, it has been 
pointed out that, while the spinning of finer counts 
(now a feature on the Continent, as elsewhere,) will 
make a saving in the amount of cotton needed to 
supply existing spindles, that saving will be fully 
offset by the starting-up of new spindles, of which 
many are expected to be put in operation in the near 
future. From what we can gather, therefore, the 
Continent, in contradistinction to America and Great 
Britain, is counted upon to maintain in 1907-08, or 
to improve upon, the volume of consumption of 
1906-07. 

Coincident almost with the arrival in this country 
of the International Federation delegates has been 
the making public of the results of the census of cotton 
consumption and mill stocks for the year ending 
August 31 1907, made by that organization in con- 
junction with the United States Census Bureau. The 
statement issued by the Federation for 1906-07 covers 
all but about 10 millions of the 123 million spindles 
contained in the world’s mills, and actual returns from 
98,500,000 spindles were received, the remainder being 
carefully estimated. The first result the statement 
discloses is that the aggregate consumption of cotton 
in Europe and America in 1906-07 was 14,909,000 
bales, of which 11,668,000 bales American, 1,768,000 
bales East Indian, 617,000 bales Egyptian and 856,000 
bales sundries. The total as given above is, of course, 
in bales of ordinary weights, but, reducing the various 
growths to bales of 500 lbs. net average, we reach an 


aggregate practically identical with that given in our 


annual cotton crop report, which was 14,310,000 





bales. A striking feature of the 1906-07 compilation 
is the phenomenal increase shown in the consumption 
of East Indian cotton (largely on the Continent), the 
total advancing from 986,000 bales in 1905-06 to 
1,768,000 bales in 1906-07. But greatest interest 
attaches to that portion of the report covering the 
invisible supply (mill stocks). It seems that the 
aggregate for Europe and America reaches the impos- 
ing figure of 3,335,000 bales (or enough to nearly 
supply three months’ consumptive requirements), 
against only 1,896,000 bales on August 31 1906. The 
stock of cotton at American mills is placed at 996,000 
bales against 687,000 bales a year ago. European 
holdings in the two years being respectively 2,339,000 
bales and 1,209,000 bales. Of the total stock this year 
2,074,000 bales is American against 1,371,000 bales a 
year ago. With such large stocks on hand it is not 
to be expected that there will be any great avidity 
to make large purchases from the new crop of Ameri- 
can cotton except upon what may be considered a 
favorable price basis. In the light of the Govern- 
ment’s condition report and this large stock showing 
by mills, the absurdity of advice to hold cotton for 
15 cents becomes apparent. 

The banquet tendered by the New York Cotton 
Exchange to 120 delegates of the International Federa- 
tion on Wednesday evening at the Waldorf-Astoria 
was in every .sense a notable and enjoyable occasion. 
it permitted an exchange of ideas that should do 
much to make the visit of the delegates highly suc- 
cessful, and evidently struck the key-note of some of 
the subjects that will come up for discussion at Atlanta 
next week. An address of welcome was delivered by 
Mr. 8. T. Hubbard, in which many points of interest 
were touched upon, including a very.lucid and con- 
vincing defense of future delivery dealings. Main in- 
terest, however, centred in the remarks of the visitors. 
Mr. C. W. Macara, in responding on behalf of the 
foreign spinners, referred to the formation of the 
Federation in 1904 and the reasons impelling it. His 
remarks also covered the efforts being made to en- 
courage cotton cultivation in countries other than 
America, and included predictions of a large increase in 
yield, particularly .in India. Mr. Macara expressed 
the belief, furthermore, that the middle man was, is, 
and always will be, necessary to the cotton business. 
He characterized as foolish the talk of spinners and 
planters coming together to wipe out the middle man, 
and hoped such absolutely nonsensical talk would soon 
cease. Mr. Arthur Kuffler, a leading Austrian spinner, 
while agreeing in the main with Mr. Hubbard’s re- 
marks on speculation, &c., reprehended mere gam- 
bling in cotton. The visit of the delegates to New 
York and the South is expected to be productive of 
good and lasting results. 

The feature of augmenting expenses is becoming in- 
creasingly prominent in the returns of our railroads. 
This week quite a number of statements of earnings 
and expenses have come to hand for the month of Au- 
gust, and in the case of several large corporations the 
augmentation in expenses has been of such magnitude 
as to wipe out entirely very noteworthy increases in 
the gross, leaving, therefore, a reduction in the net. 
The Atchison Topeka & Santa Fe is a conspicuous 
instance of the kind. This road added $727,452 to 
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the total of its gross for August last year, but operat- 
ing expenses rose no less than $1,265,842; consequently, 
the net earnings have fallen $538,390 behind. The 
experience of the Pennsylvania Railroad has not been 
quite so bad as this, but nevertheless its increases in 
expenses have also been very striking. Gross earnings 
continue to rise in a very noteworthy way, the gain 
for the month on the lines directly operated east of 
Pittsburgh and Erie having reached no less than $2,- 
409,900. This gain, however, was attended by an 
augmentation in expenses in the sum of $2,050,300, 
leaving only $359,600 increase in the net. For the 
eight months ending Aug. 31 these Eastern lines show 
$13,917,800 gain in gross but only $1,076,000 gain in 
net. On the Western lines the showing for August is 
an increase of $1,272,600 in gross with $517,100 in- 
crease in net. For the combined lines, therefore, the 
result for August is an improvement in the gross in 
the large sum of $3,682,500, with a gain of $876,700 in 
net. It is proper to say that in August last year the 
feature of increased expenses was also very conspicu- 
ous, the combined lines then recording $1,880,800 im- 
provement in gross with only $540,400 gain in net. 
In the following we show the gross and net earnings 
for the past six years on the lines directly operated 
east of Pittsburgh and Erie, being the only portion of 
the system for which we have the data for such a 
comparison. 











Lines East of | | 
Puisburgh. | 1907. 1906. | 1905. 1904. 1903. 1902. 
August. $ $ $ $ $ 
Gross Sateen. | 15,522,399 13,112,499'11,914,89910,299,890. 11,041,290 10,106,990 


10:321,729 8,271,429, 7,471,429 6,186,228 7 ‘079; {628} 6,264,528 


~ 5,200 200, 670! 4,841,070) 4, 4,443, 470) 4,113,662) 3,961,662, 3,842,462 


Oper. expenses . 
t 
Net earnings. 


Jan. 1 Aw.31) 
Gross earnings.'109,264,013 95,346, 213,84, 673 13:76, 476, ooo'se, 191 96973 ,208 369 
Oper. expenses. 79, 674, 189,66, 832, ‘38961, 191, 389/54, 105,113.56, 981, 513)48, 178, 313 


Net earnings. 29,589,824,28,513,824 23,482,224 22,371, 556 25, 210, 10.4025. 120,056 














There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week open market or unofficial rates were 14 of 1% 
higher at London. and at Paris and 44 of 1% 
lower at Berlin and at Frankfort. It may seem re- 
markable, considering the fact that the Imperial Bank 
of Germany showed in its last statement a decrease of 
about 7 million pounds sterling in cash and an ex- 
pansion of 1934 million pounds in circulation, thus 
disclosing a highly unfavorable condition, that dis- 
counts in Germany should not have indicated much 
tension; on the contrary, the open market rate, as 
above stated, was easier than in the previous week. 
The explanation of this apparently anomalous con- 
dition, as regards discounts, is that those this week 
quoted represented the business of the new quarter, 
whereas those that were quoted a week ago applied 
to spot transactions. 


The statement of the New York Associated Banks 
last week showed a loss of $3,216,000 cash. This 
had more or less of an unfavorable effect on the money 
market, especially so because of the prospective re- 
quirements incident to the October settlements and 
also to the payment of a comparatively large install- 
ment of about 12 2-3 millions on new stock of the 
Northern Pacific Railroad, The transfers of funds 
through the Treasury to interior points began to be 
important early this week, and there was evidence of 
direet shipments by some of the larger banks. Conse- 





quently rates for call money rose and a good demend 
developed for short-time contracts. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 10% 
and at 3%, averaging about 5%; banks and érust 
companies loaned at 3% as the minimum. On Mon- 
day loans were at 6% and at 4% with the bulk of the 
+ yee at 4%. On Tuesday transactions were at 

% and at 3% with the majority at4%. On Wednes- 
ried loans were at 10% and at 444% with the bulk of 
the business at 6%. On Thursday transactions were 
at 844% and at 3% with the majority at 6%. On 
Friday loans were at 644% and at 3% with the bulk of 
the business at 6%. Time loans on good mixed 
Stock Exchange collateral were in urgent request for 
all maturities. Rates were 534@6% for sixty and 
6@614% for ninety days to six months. There 
was an _ indisposition manifested by borrowers 
to pay the high rates for over-the-year periods, 
but lenders were unwilling to make  con- 
cessions. The business in commercial paper was fair 
and the demand came principally from the East and 
from near-by points, and one feature was an imquiry 
from small banks in neighboring States which sought 
paper in lots less than those usually drawn by mer- 
chants. So far as regards the purchases of Eastern 
paper by Far Western banks, brokers say that while 
such investments may be important in the aggregate, 
they reflect only conditions in special localities; many 
of our local banks are re-discounting Western paper 


for their correspondents to a larger extent than usual. 


There is no business reported by commercial note 
brokers below 7% for the best names; this is the quo- 
tation for sixty to ninety-day endorsed bills receivable 
and for choice four to six months’ single-name paper. 

The Bank of oper rate of discount remains un- 
changed at 4% The cable reports discounts of 
sixty iialiadi-des bank bills at London4%. The open 
market rate at Paris is 354@334% and at Berlin and 
Frankfort it isi@544%. According to our special eable 
from London, the Bank of England lost £1,661,829 
bullion during the week and held £37,106,838 at the 
close of the week. Our correspondent further advises 
us that the loss was due principally to exports to Egypt 
and shipments to the interior of Great Britain. The 
details of the movement into and out of the Bank 
were as follows: Imports, £234,000 (of which £5,000 
from Paris and £229,000 bought in the open market); 
exports, £850,000 (of which £700,000 to Egypt, 
£100,000 to Constantinople, £30,000 to South America 
and £20,000 to Roumania), and shipments of £1,046,- 
000 net from the interior of Great Britain. 


The foreign exchange market was generally strong 
this week and it was not affected until after Wednesday 
by the higher rates for money. There was a good 
demand early in the week for exchange to remit in 
settlement of maturing finance bills. This was fol- 
lowed by an inquiry for the remittance of October 
interest and dividends on Ameriean securities held 
abroad and also to pay for stocks, chiefly copper, that 
had been sold for European aecount, the disturbed 
condition of the foreign markets for such properties 
resulting in quite general liquidation. The monthly 
settlement on the Paris Bourse appeared to be @ de- 
ranging factor, causing free selling in London, and as 
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this seemed to threaten withdrawals of gold from the 
British capital to Paris, London bankers disposed of 
their holdings of American stocks in the expectation 
(whieh was realized) that thereby the New York 
exchange would be turned in favor of London. At 
the same time these bankers insisted upon the pay- 
ment of finance bills which were falling due, de- 
clining to renew them under any circumstances. 
The demand on Saturday of last week was principally 


for cables incident to the quarterly settlements at | 


Paris. This class of exchange was also in request on 
Monday, and notwithstanding a liberal supply of cot- 
ton bills, long and short sterling were in demand for 
the Tuesday steamer. Commodity drafts decreased 
in volume on the following day, contributing to the 
maintenance of a strong tone for exchange, and one 
feature Was an inquiry to cover the short interest in 
the market, which had developed as the result of 
speéulative selling. On Thursday the relaxation in 
the demand for remittance and a better supply of 
cotton bills, together with dear rates for money, caused 
asharp break in exchange, and the tone was easier until 
Friday, when a demand for cables to cover short con- 
tracts affected the whole list, and the market closed firm. 

Compared with the previous day the market on 
Saturday of last week was 20 points lower for long at 
4 8185@4 8190, 10 points for short at 4 8525@4 8530 
and 5 points higher for cables at 4 8615@4 8620. On 
Monday long fell 10 points to 4 8175@4 8180, while 
short rose 30 points to 4 8540@4 8560 and cables 5 
points to 4 8610@4 8625. On Tuesday the market 
was quite strong at an advance of 50 points for long 
to'4 8225@4 8230, short 35 points to 4 8575@4 8580 
and cables 20 points to 4 8640@4 8645. On Wednes- 
day long was 5 points higher at 4 8230@4 8235, short 
20 points at 4 8585@4 86 and cables 5 points at 
4 8645@4 8650. On Thursday the tone was weak 
and long fell 20 points to 4 8210@4 8220, short 25 
points to 4 8560@4 8565 and cables 20 points to 
4 8620@4 8630. The market was firm on Friday at 
an advance of 20 points for long, of 25 points for short 
and of 55 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 




















| Frt., | acon | Tues.,| Wed.,| Thur.,| Frt., 

|Sept. 27) Sept. 30, Oct. 1 | Oct. 2 | Oct. 3'| Oct. 4 
60 days,4 83 83 83 83 83 

Bros. & @o......-- Sight_.|4 8634 $334 8615 | 8644 | 8636 | 8614 
60 days|4 83 83 83 83 83 83 

Se Sight_.|4 8634 | 86% | 8634 | 86% | 8614 | 86% 
ritish {60 days|4 83 83 83 83 83 83 
North America ---.- Sight_.|4 87 87 87 87 87 87 
Bank of 60 days|4 83 83 83 83 83 83 
Montreal______.._. Sight..|487 | 87 | 87 87 87 87 
Yanadian Bank 60 days|4 83 | 83 83 | 83 
of Commerce... ._- Sight-.14 87 | 87 | 87 87 87 | 87 
Heidelbach, Iekel- {60days'483 | 83 | 83 83 3 83 

helmer & Co... -__- iSight. .|4 8615 | 8635 | 861g | 8615 | 86% | 86% 
Lazard 60 days|4 83 oS } oe 83 | 83 

Freres - -.--|Sigth .|4 86% 8614 | BONG 8644 8644 | 864 
Merchants’ Bank {60 days\4 83 ed 8: 3 3 
of Canada..._....- (Sight. .|4 87 87 oig i.@ 87 


as 

~ The market closed on Frid: vy at 4 $225@4 8240 for 
long, 4 8580@4 8590 for short, and 4 8675@4 8685 
for cables. Commercial on banks 4,8190@4 82, and 
documents for payment 4 81144@4 8234. Cotton for 
payment 481144@4 81%,, cotton for acceptance 
4 8190@4 82, and grain for payment 4 82@ 4 823%. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Week ending Oct. 4 1907. N.Y. Banks. N.Y. Banks.| Movement. 





| Received by | Shipped by | Net Intertor 
| 


$5,534,000! $8,258,000\Loss $2,724,000 
SEichinavddnncoaalntlacanes | 640,000;  —1,842,000|Losa 1,202,000 


Total gold and legal tenders... ..- | $6,174,000, $10,100,000, Loss $3,926,000 











With the Sub-Treasury operations the resultJisYas 
follows. 





Into Out of Neat ; tn’ 
Banks. Banks. Bonk Holden. 
Banks’ interior movement asabove..| $6,174,000) $10,100,000\ Loess $3,926,000 
Sub-Treasury operations... ...__... 28,300,000 29;300,000 Loss 1,000,000 


Total gold and legal tenders. -- - - $34,474,000 $39,400,000) Loas $4,926,000 





Week ending Oct. 4 1907. 

















The following table indicates the amount of bullion 
in the principal European banks. 





| 


















































| Oct. 3 1907. Oct. 4 1906 
Bank oj + 1 

| Gold. Silver. , Total | Gold. | Suver Total 

| a Sue |. 8 
England _-} 37, 106, Sa | 37,106,838 31,634,753, 31,634,753 

110,871,606) 38, 298,516 149,170,122113,449, "708, 4i,760,018155 (218,718 
Germany a) 28,854,000! 6,851, 7,765,000) 33,765,000 

122,540,000 5,940,000,128,480,000 110:729:000, _5/088/000)118:812:001 
Aus.~ “Hunbj 45 45,221,000; 12,063,000 57,284,000, 46,808,000, 11,939,000, 58,747,000 

Spain -.-_| 5,553,000] 25,798,000 41,351,000, 15,284,000, 24,640,000) 39,924,000 

Italy. _--| 34°821000 4.917.000) 39,438,000 29,647,000 3,788,500, 33.435.500 
Neth’l’ds -| 6,040/300, 5,354,600, 11/394,900 5,528,900 5,644,100) 11,173,000 
Nat.Belg.a| 3, ue 333) 1,559,667 ‘4 (679,000 3/336,667| 1,668,333} 5,005, 
Sweden ..| 4,248,000) -..-.-. 4,248,000 3,879,000) -| 3,879,000 
Tot. week 408,075,077 101,927, reals 002,860 386,297,025 102,296 ,946)488,593,971 





Prev .week 414,757,454 104,058,579 518,816,033 397,125,060 104 ,747,344.501,872,404 


a The division (between gold and silver) given tn our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in- 
stead of Guiden and Kreutzer. The reduction of the former currency to ates 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value XS 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount off Kronen by : 24 fastead of 20. 

d The total of gold in the Bank of Russia includes the bakince heid abroad— 
that is, the amount held for Russian account in other Continenta) banks, The 
proportion so held and consequently duplicated in the above statement is about 
one-quarter of the total, 











JAPAN, THE “PACIFIC CRUISE” AND 
SECRETARY TAFT. 

The reception of Secretary Taft in Tokio this week, 
and the very distinct and positive repudiation, ‘by 
both host and visitor, of all rumors and conjectures 
of hostilities between the United States and Japan, 
are among the interesting occurrences of the day. 
We do not know that our versatile Secretary, in 
planning this visit as a sequel to his voyage to the 
Philippines and to other neighboring States, had in 
mind, any more than did Secretary Root in his visits 
to the South American republics, the recognised in- 
fluence of Europe’s interchange of royal visits on the 
diplomacy of the States. The cases are, nevertheless, 
in our judgment, somewhat analogous. 

It is true, the visits by Secretary Taft and Seeretary 
Root were made by state officers and not by a sover- 
eign, so that in that respect they fell somewhat in the 
category of an ordinary diplomatic mission. But, on 
the other hand, even a special envoy or ambassador 
extraordinary cannot represent the management of 
his Government as directly and personally as does a 
Secretary of War or State, nor does he, as a rule, 
enjoy the right to utter, at public entertainments 
given to him, the final and responsible sentiments of 
his own Government. In the case of Mr. Taft, the 
visit to Japan seems to us to have been particularly 
fortunate from his official position as the Ameriean 
Minister of War. It was war between Japan and the 
United States which was most discussed in the loose 
and random controversy of last summer, based on the 
incidents at San Francisco. Therefore, the following 
statements by the Secretary, touching upon this point, 
and delivered in his speech at last Monday’s Tokio 
banquet, are of undoubted importance here, and must 
possess very real significance in Japan: 

“Why should the United: States wish for war? It 
would change her in a year or more into a military 
nation. Her great resources would be wasted ina 


vast; equipment, which would serve to no good pur- 
pose, but would tempt the nation into warlike polieies. 
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Why should she wish for war, in which all the evils of 
society flourish and all vultures fatten? 

“Under all these circumstances, then, could there 
be anything more wicked, more infamous, than the 
suggestion of war between two nations who have 
enjoyed such time-honored friendship, and who have 
nothing to fight for?” 

We do not fexaggerate the case when we say 
that the sentiments expressed by Mr. Taft will 
surprise nobody, and that they merely voice the feel- 
ing of the American citizens as a body. Nevertheless, 
in this as in other similar cases, it was of high import- 
ance that so emphatic a declaration should have been 
made in this official way. It is disputes and mis- 
understandings, of the sort which irresponsible persons 
endeavored to stir up last July, which are too often 
the beginning of armed hostilities between friendly 
States. 

We suspect that the utterances of Mr. Taft will be 
read with still more interest, both here and in Japan, 
in the light of the project for dispatching our fleet to 
the Pacific waters. President Roosevelt, speaking 
last Wednesday at St. Louis, took occasion to defend 
in these words the criticisms on this mission of the 
fleet. 

“In a couple of months our fleet of great armored 
ships starts for the Pacifie. California, Oregon and 
Washington have a coast line which is our coast line 
just as emphatically as the coast line of New York and 
Maine, of Louisiana and Texas. Our fleet is going to 
its own home waters in the Pacific, and after a stay 
there it will return to its own home waters in the 
Atlantic. The best place for a naval officer to learn 
his duties is at sea, by performing them, and only by 
actually putting through a voyage of this nature, a 
voyage longer than any ever before undertaken by 
as large a fleet of any nation, can we find out just 
exactly what is necessary for us to know as to our 
naval needs and practice our officers and enlisted men 
in the highest duties of their profession.” 

On the surface of things, the position of the Presi- 
dent would seem to be convincing; but matters of this 
sort cannot always be judged by superficial considera- 
tions. The truth of the matter, which has impressed 
itself on practically all conservative observers, home 
and foreign, is that the sending of men-of-war to an 
unusual destination—at a time when, for whatever 
cause, friction has arisen with the State into the neigh- 


borhood of which the fleet is ordered—must be consid-: 


ered in a different light from the simple training of 
captains and testing of naval activities, which the 
President describes as the purpose of the voyage. 
Searcely a competent naval critic has failed to notice 
that at least a potential significance may attach to such 
a movement; and indeed one needs only to recall the 
various episodes when actual friction between distant 
Powers has arisen, and when as an incident to such 
dispute the stronger Power has sent the fleet to appear 
in the waters occupied by the other party to the con- 
troversy. 

To have argued that the sending of our warships, 
two years or so ago, to the neighborhood of Constan- 
tinople, was a mere trip of pleasure or of training, 
would have been patently absurd, when every one 
knew that disputes with the Sultan of Turkey were in 
process-of adjustment, and that nothing would bring 
that delinquent Sovereign to terms but a show of 
power at his door. When England, confronted in 
three or four directions by unfriendly movements of 
the Powers during 1895, suddenly mobilized its “Fly- 





ing Squadron” with a rapidity which showed the per- 
fect training in which it held its naval forces, not one 
critic, on either side of the Channel or on either side 
of the Atlantic, undertook to reckon that the demon- 
stration was a simple “practice experiment ” by the 
Government. On the contrary, the inference was 
drawn throughout the world that England had shown 
her teeth, and that the whole demonstration was con- 
trived to impress the foreign Powers with the fact that, 
if pending disputes were carried very much further, 
England was ready to make trouble. 

The manoeuvre had at the time its due effect, pre- 
cisely as did the appearance of our fleet in Turkish 
waters. What now impresses us, as regards the send- 
ing of our battleships around to the Pacific, is that the 
moment is exceedingly ill-chosen for the purpose. If 
it is true, as we suppose to be the fact, that not the 
slightest purpose of eftther threatening or overaweing 
the Japanese Government exists in planning this naval 
project, then it appears to us that statesmanship and 
wisdom would have dictated postponement of the 
cruise to a more proper and diplomatically convenient 
season. The Japanese Government, true to its habit- 
ual conservatism, has looked on this movement with 
the reserve and friendliness displayed at the time of 
the San Francisco outrages, and we do not imagine for 
a moment that serious results will follow. We fear, 
however, that the incurring of such habits as the send- 
ing of possible fire-brands into a possibly dangerous 
diplomatic situation might some day be attended with 
serious results. This is the evil of the present incident, 
and for this reason it is, in our judgment, to be re- 
gretted. 





TAKING CONTROL AWAY FROM THE OWNERS. 

Mr. James J. Hill was reported by the ‘‘Times” a 
few days ago as saying that he “knows” that railroad 
building in this country “‘is a thing of the past,” and 
he would not be surprised to presently see Congress 
appealed to for further construction. In this we need 
not follow him closely. Yet, what Mr. Hill says of 
the physical limits on what railroads can do, of the 
harassing problem of terminals, of the fact that traffic 
has been outgrowing mileage, and that construction 
has stopped for the present, is only what all observant 
persons know. Only a little time ago, commercial 
bodies in several cities were solemnly imputing it as 
a grave fault that railroads are unable to keep pace 
with the traffie demands of a growing country; but, 
on the other hand, from one end of the country to the 
other there has been an attack upon the roads which 
could not have been more simultaneous had it been 





concerted. 

Various attempts at explanation are made. The 
trouble is said to be searcity of money; consumption 
of capital in plants not yet remunerative; ‘business 
headache” from rushing at too fast a pace; and now 
and then some banker issues a solemn warning. At 
least these may all be dismissed as being aside from 
what is before every man’s eyes. Concede that for 
precisely the same identical service, under the same 
conditions, never be rightfully 
charged more than another; concede for argument 
(what cannot be conceded otherwise) that differences 
in rates between cities and shippers can never be 
justified Jand that everything must go by length of 
haul; concede everything which can be dragged under 


one shipper can 





























UMI 


Oct. 5 1907. | 


THE CHRONICLE 


833 








cover of that worn phrase, “the square deal,” and 
when all is done we find that the anti-railroad crusade 
does not stop with charges of individual misconduct. 
It undertakes to seize control, which is equivalent to 
seizure of the properties themselves. It is no longer 
a scheme to prohibit and punish sins of management, 
undertaken on behalf of ‘‘righteousness’’; it proposes 
to wrest control from the private owners without (as 
vet) venturing to talk of Government owner- 
ship. 

Witness the rate laws of the States 
West. Especially witness the Public Utilities law in 
this State, which openly seizes control while leaving 
with nominal owners the empty shell of ownership. 
The provisions and sweep of this unparalleled law, 
which is liable to be caught up and copied as other 
things have been, ought to be too familiar to need 
recounting. But let any man ask himself whether 
he would be ready to trust his own funds or those of 
others to properties which are nominally owned by 
their shareholders, but are turned over, without finan- 
cial limit or responsibility, to a public commission. 
Here is the test which each man can apply for himself. 
Talk as you will about regulation and use all the catch 
phrases which are in present vogue; would the indi- 
vidual man like to put his savings where he could 
If he would not, 
railroad building 


neither follow nor control them? 
then there need be no wonder that 
comes to a halt and that orders formerly given are not 
succeeded by others through all t he ramified industries 
of the country. 

The talk.is all of more and move regulation and cen- 
tralized powers. Senator Foraker has just been telling 
how that announcement of 
another forthcoming Presidential speech is made to 


‘monstrous’ it seems 
excite epprehension, because (as he explains) the 
President will not say or do anything in which he 
does not believe and he cannot do anything with out 
co-operation by other departments of government. 
But sincerity is not a saving virtue if the steps honestly 
helieved in are bad; and as to limitation of powers, 
while the Senator was trying to reassure the country, 
the President himself was arguing once more for gov- 
ernmental control of every business which deals be- 
tween States; that is to say, of practically every busi- 
Not only that, but he 
was pushing one step further and declaring that ‘the 


ness concern in the country. 


chief economic question of the day in this country is 
to provide a sovereign for the great corporations engaged 
in inter-State business.”’ 

In the political aspect of it, this almost takes one’s 
breath away, accustomed though we have become to 
startling propositions successively. If corporations 
must have a “‘sovereign’’ over them, it cannot be an 
autocracy, for that is the thing most loudly denounced. 
If it is to be a President, that will be a new thing. 
If it is to be something above and beyond an Executive 
who is to see that the laws are faithfully executed, 
and so on, that will certainly be new. While we have 
an Executive going about and talking in this manner 
—only .too captivating to the imaginations of the 
many who do very little serious thinking—there need 
be no wonder that railroad construction stops and 
capital is disposed to wait and see what happens. 
How could it be otherwise? And what more emphatic 
admonition could there be to pause and take the bear- 
ings anew, and observe whither we are drifting? 





from East to | 


ADVERSE STATE LEGISLATION. 
There is reason for congratulation in the fact that 
so many of our Federal judges in disposing of t he cases 
coming before them are characterizing as they deserve 


| e ° ® m 
| the many laws directed against the railroads which 


have been put upon the statute books in the different 
States the present year. Incidentally these court 
decisions and court opinions serve to indicate how 
general and widespread has been the course of anti- 
railroad legislation. The situation in that regard 
with reference to the Southern States has recently 
been brought very prominently to public notice in a 
number of different cases. The facts with regard to 


' the Western States have not attracted so much atten- 














tion, though many of these Western States have been 
engaged in the same kind of work. 

A very recent illustration has been the case of Minne- 
sota. This is now receiving a great deal of notoriety 
by reason of the action of Attorney-General Young in 
emulating the example of several of the Southern 
Governors and bidding defiance to the authority of 
the Federal Judge Lochren in the United 
States Circuit Court, having two weeks since issued 
an injunction against the commodity rates schedules 
contained in an enactment of the Minnesota Legis- 
lature, and having enjoined the State authorities 
from enforcing this State law until the cases could be 
determined upon their merits, Mr. Young is proceeding 
nevertheless against the railroads in the State courts. 
We are told in the newspapers that Mr. Young has 
placed himself in contempt by bringing mandamus 
tailway 

rates. 


courts. 


proceedings to compel the Northern Pacific 
to adopt the prescribed commodity freight 
It was stated in the papers last week that Judge Bunn 
of the District Court of Ramsey County had allowed 
the Attorney-General’s petition for an alternative writ 
of mandamus which directs the Northern Pacifie 
officials to show cause at special term of t he District 
Court to-day (Oct. 5) why they should not be com- 
pelled to adopt the rates and in other respects comply 
with the provisions of the new law, whieh is known as 
Chapter 232 of the Laws of 1907. We imagine it 
will be sufficient for the railroad officials to show the 
order of the Federal Court, but the Attorney-General 
seems to be just aching to have himself arrested- 
thinking that possibly in that way the ruling of the 
Federal Court can somehow be upset. 

The Minnesota statute seems to be a very objec- 
tionable one—even more so than the statutes of the 
several Southern States which have of late been up for 
discussion. It appears that on April 4 Minnesota , 
enacted a two-cent-a-mile law, that a few months pre- 
viously the Minnesota Railroad & Warehouse Com- 
mission had put into effeet (Nov. 15 1906) a new 
shedule of freight rates, and that on top of all this the 
Legislature, by Act of April 18, fixed commodity rates 
involving a still further decrease. Judge Lochren 
would not enjoin the rates put in force by the Railroad 
Commission last November, as he had been asked to 
do, sinee the railroads had aecepted these rates; and 
for the same reason he refused to restrain the operation 
of the Act of April 4 fixing passenger rates at 2 cents 
He did, however, issue the restraining order 
His reasons for the 


a mile. 
against the commodity rates. 
latter step appear clear and convineing—at least to the 
Jayman. In his opinion Judge Lochren pointed out 
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that the evidence showed that under the rates that 
were in force prior to any of these changes, the amount 
of compensation received by the railroads for the 
services done within Minnesota in respect to transpor- 
tation of property and persons was not compensatory; 
that in the case of the stronger roads, although it 
came very near being compensatory, in the case of 
the others it was far from compensatory. It was 
virtually admitted, he said, that the effect of the order 
made by the Railroad and Warehouse Commission was 
to reduce the amount of compensation which the rail- 
road companies would receive upon the articles that 
were covered by that order on merchandise within the 
State of Minnesota some 20% to 25% and that the 
effect of the Act of April 4 with respect to passenger 
rates (cutting the rate from three cents to two cents 
per mile, or 33 1-3%) was, in fact, in view of all con- 
ditions, actually a cut of about 22% or 23% in the 
amount paid before for like services. 

[t appeared to Judge Lochren that if in these cireum- 
stances there be added the reduction which is at- 
tempted to be made by the commodity Act, it will re- 
duce the compensation received by the companies be- 
low what would bea fair compensation for the services 
performed, including an adequate return upon the 
property invested. 

It had been argued by Attorney-General Young 
that the suits brought to restrain him from enforcing 
against the State, preventing it 
from carrying on its governmental functions, and as 
such are in violation of the Eleventh Amendment of 
the Federal Constitution, which provides that ‘the 
judicial power of the United States shall not be con- 
strued to extend to any suit in law or equity, com- 
menced or prosecuted against one of the United States 
by citizens of another State or by citizens or subjects 
of any .foreign State.”” But Judge Lochren declares 
that the actions are not in terms nor in necessary 
No property of the 


a State law are suits 


effect actions against the State. 
State is affected. No revenues of the State are affected 
by the result of the litigation. And although the 
Kleventh Amendment to the Constitution prohibits 
suits or actions against the State by citizens of another 
State, or of a foreign country, the Fourteenth Amend- 
ment provides that the State shall not deprive citizens 
of life, liberty or property without due process of law. 

There must be some way to enforce, reasons Judge 
It is a 
provision which requires no action of Congress to make 
effective. It is a prohibition against the State. If 
the State by any action deprives a citizen of life, 


Lochren, that provision of the Constitution. 


liberty or property without due process of law, the 
courts must provide some remedy for the protection 
of the citizen in a case of that kind. He says it would 


be a reproach to the courts did they fail to provide 


an adequate remedy in a case of that sort. And it 
was unnecessary, he thought, in this case to hold 


Eleventh Amendment would be ineffectual 


the later provision in the Fourteenth 


the 


aus against 


that 


Amendment if the matter can be reached in another 
way, and it seemed to him it could, by tying the 
hands of the officers of the State, if necessary, ina 
proper action, and restraining them from attempting 
to fix charges or put in effect a provision of the law 
of the State which is unconstitutional under the 
Fourteenth Amendment. 

He makes some emphatic comments on the pro- 





visions in the new statutes attempting to prevent the 
railroads from testing the legality of these legislative 
Acts in the Courts. The penalty clauses had been 
denounced by counsel for the complainants as being 
so extreme that they are unconstitutional and void. 
Judge Lochren is no less severe in his strictures upon 
this part of the law. He uses plain language in 
speaking of this penalty clause. He says there is no 
question but that such legislation is vicious, almost 
a disgrace to the civilization of the age, and a re 
proach upon the intelligence and sense of justice of 
any legislature which would enact provisions of that 
kind. He says the resusal to issue a ticket at a certain 
rate which is fixed by the Legislature as proper, but 
which the railroad companies hold to be void and un- 
constitutional (and which would be an act, of itself 
not immoral nor malem in se, but would ordinarily 
afford the person who was refused the privilege of a 
ticket a right of action against the railroad company) 
in case he was in the right and that the refusal was 
wrong, there would be no question but that in a civil 
action any such person would receive an adequate 
remedy; there would be no danger that any court or 
jury would refuse to give ample damages. The result 
of actions of that kind would be that the damages 
would almost certainly border on the excessive instead 
of failing to remunerate the party for any wrong he 
would suffer on account of such a refusal. Under the 
provisions of these laws, acts not immoral or wrong in 
themselves, but which are only so because prohibited, 
would entail upon the person refusing to comply with 
such laws the position of being convicted of a felony. 
They make a refusal amount to a felony and impose a 
punishment very unusual—a fine that might be to the 
amount of $5,000, or imprisonment in the State prison 
to the extent of five years, or both, in the discretion 
of the Court; punishments which are applied only 
to the very highest crimes, short of homicide, of which 
punishments which would be 





men are ever guilty; 
deemed adequate in cases of burglary, highway rob- 
bery, &e. 

- In view of all this the chance that the decision of 
Judge Lochren will be reversed seems slim, indeed— 
whatever course the Attorney-General may pursue. 





THE COLORADO & SOUTHERN AND RAILWAY 
RELATIONS TO THE PUBLIC. 

In the annual report of the Colorado & Southern 
Railway Company for the late fiscal year, issued the 
present week, there is an interesting and pertinent 
discussion by President Frank Trumbull of the rela- 
tions of the railroads to the public in this country. 
The Colorado & Southern done much for the 
development of the Rocky Mountain States, and 
Mr. Trumbull has been the master spirit in control of 
the property, guiding its destinies and furthering its 
growth. For 
system have recently been completed which give 
Colorado, Wyoming and New Mexico connection with 
deep water in the Gulf of Mexico at Galveston over 
a very short and direct route. Engaged in such work 
and obliged to provide the capital for its successful 
financing, it is natural that consideration should be 
given to the part played by the railroads in promoting 
the general welfare, especially at a time when every 
hand seems to be raised against the roads. 


has 


instance, extensions of the lines of the 
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Much has been said, observes Mr. Trumbull, con- 
cerning the shortcomings of corporations. It is doubt- 
less true that they have not been infallible, but have 
they, he asks, in that respect been in complete isola- 
tion? If one looks at the vast field served by railway 
corporations and the greatly diversified interests they 
have to satisfy and contend with, and the army of 
over 144 million employees, which, like all armies, 
must have efficient leaders and thorough discipline, if 
safety and success are to be achieved; and if one con- 
siders that the development of the country and its 
business growth have’ been so rapid that it has been 
impossible for other industries to keep pace with it, 
is it not remarkable, he inquires, that the railroads are 
meeting, as well as they are, the demands made upon 
them without a substantial increase in rates, particu- 
larly as the cost of everything which goes into the 
construction, improvement, maintenance and opera- 
tion of railroads has enormously increased? It must 
be admitted that it is indeed remarkable that such 
should be the case. 

Mr. Trumbull makes reference to the fact that 
within the past year a multitude of laws have been 
enacted with a view to the regulation of railway com- 
panies. In view of the valuable and far-reaching 
publie services that must be performed by them, may 
it not be true, he is moved to say, that much of such 
legislation has been amateurish in comparison with 
that of older countries, in that it has been hasty and 
restrictive only, and not also constructive as it ought 
to be, if the welfare of all the people is to be promoted 
by those who are entrusted with public office and 
by semi-publie officials and employees. Has not 
much legislation by the States, he goes on, been enac- 
ted with no view whatever to aiding the railroads in 
solving the great problems which confront them, and 
will such legislation, in the quiet hour, seem excusable 
from any point of view; particularly that which may 
be found, after painful processes, to be actually in- 
valid? 

Mr. Trumbull gives some figures indicative of the 
service rendered by his company and presents them 
in such a way as to make their bearing very significant. 
He points out that the number of passengers carried 
by the Colorado & Southern the past year was 2,801,- 
699, and that the average rate received was only 
2.44 cents per mile—that is, a trifle more than a 
two-cent postage stamp—and this partly in a section 
where physical operations are most difficult and 
where wages are probably the highest in the world. 
He makes comparison with England and Wales, with 
an area of 58,000 square miles (about one-half the are: 
of Colorado and only about one-fifth the area of 
Texas), and yet where the number of passengers 
carried is more than in the whole 3,025,000 square 
miles of the United States. In England, with much 
lower wages, the regular third-class rate is a penny 
(two cents) per mile, while first-class passengers (who 
constitute only 3% of the total) pay over 3 cents per 
mile. The railway mileage of Great Britain is only 
about one-tenth that of the United States, but it 
carries nearly one-half as much capitalization. As to 
the freight traffic ,the Colorado & Southern moved the 
past year 7,090,901 tons at an average cost to the 
shipper of only 1.05 cents per mile—2,000 Ibs. carried 
one mile for about the equivalent of a one-cent postage 
stamp. A little table is added to show how much 
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money the Colorado & Southern paid out during the 
twelve months which inured to the benefit of labor or 
the public. The aggregate reaches over $20,000,000, 
made up as follows: For labor and material employed 
in productive operations, over $2,000,000; for taxes, 
over $335,000; for improvements and new equipment, 
over $4,400,000; and for new construction, over 
$6,600,000, making $20,335,000. On the other hand, 
while the company was thus spending such large 
amounts of money, its payments to investors for interest 
on both the old capital and the new was not quite 
$2,000,000, and the payment to investors for dividends 
was only $510,000. 

He urges that legislation affecting the vast transpor- 
tation interests and necessities of a unified country, 
like that of older countries, should protect as well as 
supervise. For, as he well says, duty is reciprocal 
and is not bounded by State lines. He quotes a 
Federal judge to the effect that legislation by one 
State may have the effect of subjecting an adjoining 
State to discriminations. Conflicting legislation by 
the States results in chaos; and it has already come 
to pass that the ensuing impairment to credit has not 
only retarded development in such States, but legiti- 
mate aspirations for development in other States have 
been, so far as can now be seen, indefinitely postponed. 
The fact that recent national legislation is being carried 
out practically and harmoniously by the Government 
and the roads will result, he thinks, in relieving friction 
and afford a better understanding of the motives and 
work of the railroads, and the necessity, from the 
standpoint of public welfare (to say nothing of that 
of private investors, whose confidence must be re- 
tained,) of not crippling an industry which is endeavor- 
ing to serve the interwoven needs and productive 
power of a population which will soon number 100 


millions of souls. 

After pointing out that the Colorado & Southern 
“corporation” is identified with the citizens and busi- 
ness interests of Colorado, Wyoming and New Mexico, 
and is sponsor, by use of its general credit, for impor- 
tant lines in Texas, which have brought closer together 
the people of those great sections, in which develop- 
ment has simply begun, he goes on as follows: ‘‘Your 
lines have, without exclusive privileges and without 
subsidies or guaranties from the State, brought the 
‘Pike’s Peak’ region as near to tidewater as Chicago 
is, and in dving this have at the same time assisted 
greatly .in increasing the importance of Galveston, 
Texas. Surely your company occupies a place in the 
life of the nation, and your directors, recognizing a 
dual trusteeship, desire that all your patrons may 
prosper, that your employees may be steadily engaged, 
and that your profits may increase so that ability .to 
perform publie functions may be continually augmen- 
ted, as it ought to be, and so that if through a rest 
cure, or otherwise, general financial conditions in 
America again improve, your company’s sphere of in- 
fluence may seem to capital and to enterprise an in- 
viting field for further expansion.” 

This is well put and the reference to a “‘rest cure” 
as a means to restore sanity and financial health is 
very apropos. Such remarks as these are very.timely 
and they .should serve to bring unreasoning people, 
who appear at present to be in control of public affairs, 
to a realization of the harm and mischief persistence 
in their present course must work. We know of no 
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other way in which the matter can be brought home 
to them with a promise of success. There must be 
an appeal to their reason and good sense, and the 
effort must be fortified by facts and figures, as is done 
in the present instance. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

The public sales of bank stocks this week aggregate 103 
of which 65 shares were sold at the Stock Exchange 
and 38 shares at auction. The table below, given in our 
usual form, shows the actual sales of New York City bank 
stocks made during the week at auction and at the Stock 
Extensive tables showing the bid and asked 


shares, 


Exchange. 
quotations, deposits, surplus, &c., of banks and trust com- 
panies in all important cities of the United States, are pub- 
lished monthly in the “Bank and Quotation” section, the 
October issue of which accompanies to-day’s ‘Chronicle. 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
843 and 844. 

Shar’s. BANKS—New York. Low. High. Close. 
219 City Bank, National....... 250 253 250 
246 Commerce, Nat. Bank of. 167% 168% 168 


” 


Last previous sale, 
Sept. 1907— 250 
Sept. 1907— 167 


25 Fourth National Bank- -- 170 170 170 Sept. 1907— 169 
10 Hanover National Bank- 490 490 490 May 1907— 500 


3 Mercantile National Bank... 190 190 190 May 1907 235 
z Sold at the Stock Exchange. 

We are sending our subscribers with to-day’s issue of 
the “Chronicle” a copy of our ‘Bankers’ and Trust” section, 
which reports the full proceedings of the 1907 annual con- 
vention of the American Bankers’ Association held last week 
at Atlantic City. The addresses of all the speakers heard 
at the various meetings of the Atlantic City convention, as 
also the proceedings on the floor, are reported in detail in 
and Trust” section. 

Hughes has appointed Luther W. Mott of 
York State Superintendent of Banks, to 


the ‘‘ Bankers 


(Govern 


Oswego Ss Nev 


succeed Charles H. Keep, who was appointed to serve on the 
up-Stat Mott is Vice- 
President and Cashier of the First National Bank of Oswego. 


Public Service Commission. Mr. 


rk Clearing-House Association, at its annual 


The New Y« 
meeting on the Ist inst., adopted the several amendments 
to the constitution offered last April and printed in this De- 


partment April 27. For the benefit of our readers we re- 


print the amendments herewith: 


(1) Banks acting as redeeming agents for other Institutions not members 
of this Association shall keep and maintain in their own vaults a cash re- 
serve of net deposits equal to the highest percentage of reserve required 
by law of any member of this Association. 

(2) No member of this Association shall send or pay through the ex- 
changes checks or other items drawn on banks, bankers or trust companies, 
not members of this Assoclation, by customers thereof In Greater New York, 
and made payable at a Clearing-House bank. unless the same shall first 
be accepted and made payable at a Clearing-House bank by the bank, 
banker or trust company upon which they are drawn. This provision 
shall also apply to non-members making exchanges through members of | 
this Association. 

(3) Add to Section 16: 

The several |tems of the weekly statement are to comprise the following: 

Loans and Discounts—Loans, Discounts and Stocks and Bonds and 
Mortgages owned by the bank. 

Specie—Gold and Silver Coin, United States and Clearing-House Gold 
Certificates and United States Silver Certificates. 

Legal-tender Notes—United States Legal-tender Notes of all issues. 

Circulation—Amount outstanding. 

Deposits—-Gross deposits and unpald dividends, less exchanges for the 
Clearing-House, amounts due from other banks for collection, notes of 
other banks and checks on non-clearing institutions In this city 


As noted in our previous reference to the matter, the first 
of these 





amendments provides that banks acting as re- 


deeming agents for other 


institutions not members of the 
Association shall keep a reserve to the extent of 25% of net 
deposits. The sccond amendment is aimed at the practice 
many instances by those having accounts at 
of the Clearing-House to draw 
checks on these institutions and stamp them as payable at 
Hereafter, such 
checks can only pass through the Clearing-House if stamped 


pursued in 
banking institutions outside 


| 


some Clearing-House or non-member bank. 


banke ror 
drawn. In the third 
t will be noted, the make-up of the different 
items in the weekly bank statement is defined. 

President of | 


| 
was re-clected Presi- | 


as payable at a Clearing-House bank by the bank, 


trust company upon which they are 


amendment 





At Tuesday's meeting Alexander Gilbert, 
the Market & Fulton National Bank, 
dent of the Association for the ensuing year, and Albert H. | 
Wiggin, Vice-President of the Chase National Bank, was | 
re-elected Secretary. Manager William Sherer and Assist- | 
ant Manager William J. Gilpin have been reappointed to 


their respective posts. The annual report of the Manager 


for the year ending Sept. 30 1907 shows total Clearing-House 
transactions for the twelve months of $99,129,347 ,346— 
$95,315,421,238 representing exchanges and $3,813,926,108 
representing balances. The total average daily transactions 
during the year were $326,083,379. The total transactions 
of the Clearing-House since its establishiment in 1854 have 
been $1,942 ,902,288 336. 

—The stockholders of the Consolidated National Bank, 
corner of Broadway and Exchange Place, this city, are in 
receipt of a letter from Thomas J. Lewis, Cashier, in which 
an offer is made to purchase 1,200 shares of its stock at $175 
per share. Mr. Lewis states in his letter: 

I have noted with concern the failure of its stock to respond In Increase 
of market value to the persistent efforts of the officers to build up its busi- 
ness. The last sale I know of was made at 156, but even at or about that 
orice the stock is inactive. These facts have convinced me that there must 
ye some radical defect in the organization of the bank from a_ business 
standpoint. I believe this defect ts largely to be found in the disintegra- 
tion of the stockholding body. As you doubtless know, the 10,000 shares 
of the bank’s capital stock are scattered, largely in small lots of five and ten 
shares each, among their 560 stockholders. Most of these smaller stock 
holders are not residents of New York City, and are unable to give to the 
bank the business support which other financial institutions of this city 
business competitors of this bank, receive from their more concentrated 
stock ownerships. This lack of unity, I believe, has prevented our growth 
in the past, and if allowed to continue may work even more serious conse 
quences in the future. It Is certainly an entirely unsatisfactory condition. 

I have explained these views to some of the larger stockholders, who 
have requested my views concerning the causes of the continued unsatis- 
factory condition of the market for the bank stock, and have expressed to 
them the opinion that this adverse condition must be remedied. The 
officers of the bank generally hold the same views. Although reluctant 
to incur any obligations at this time when a general depression is threat- 
ened, these larger stockholders, for the purpose of protecting their present 
holdings by remedying the defect of scattered ownership, have agreed to 
purchase between 1,000 and 1,200 shares, and have authorized me to pay 
$175 per share for that amount. This seems to me an exceedingly liberal 
price in view of the market value of the stock and the small return which 
it has made in the way of dividends. I cannot purchase small lots on the 
market, for the reason that this price will not be paid unless an aggregate 
of 1,000 shares Is delivered. 

The officials of the Consolidated National Bank and the 
Mercantile National Bank of this city disavow the report 
of consolidation which had been rumored. 

The new Sherman National Bank of this city, to the 
proposed formation of which we referred May 18, is to open 
for business about Nov. 1. The institution’s quarters will 
be those formerly used by the old Astor National Bank, in 
the Astor Court, 18-20 West 34th Street, next to the Waldorf- 
Astoria. Edward C. Smith of St. Albans, Vt., ex-Governo: 
of Vermont, is to be President of the bank; William H. Maclay 
of the Hanover Bank Building, this city, will be Vice-Presi- 
dent, and the active manager of the institution, and Charles 
G. Colyer, who has resigned as Secretary and Treasurer of 
the City Trust Company of Newark, N. J., is to be the 
Cashier. The directors will be: Edward C. Smith, St. Al- 
bans, Vt.; Hugh N. Camp Jr., New York City; Dwight A. 
Jones, New York City; George 8. Dana, Utica, N. Y.; Albert 
Tuttle, Fair Haven, Vt.; Irwin Cornell, J. & B. Cornell Tron 
Co., New York City; John C. Howard, Ogdensburg, N. Y.: 
Clinton Crane, 52 Pine Street, New York City; Governor 
Fletcher D. Procter of Vermont, Procter, Vt.; Charles A. 
Spalding, Saugerties, N. Y.; A. D. Kidder, New York City: 
and William H. Maclay, the Martinique, 56 West 338d Street. 
The bank will start with a capital of $200,000 and surplus of 
$50,000. 

—The Fifth National Bank of this city paid on Oct. 1 its 
129th dividend, being a quarterly distribution of 3%. Divi- 
dends previously were paid semi-annually, in January and 
July, at the rate of 12% per annum. 

The International gfrust Company of New York has 
opened for business in this city at Broadway and Fulton 
Street, having received authority on the Ist inst. from the 
State Banking Department. The institution has a capital 
and surplus of $500,000 each. It is stated that, while it is 
at the present time purely a Manhattan concern, it has an- 
nounced its intention of absorbing the Brooklyn Bank of 
Brooklyn Borough and establishing branches in that Bor- 
ough. Henry E. Hutchinson, President of the Brooklyn 
Bank, and Oliver M. Denton, Vice-President of the bank, 
are Vice-Presidents of the new company. ‘The full list of 
officers of the last-named are Howard Maxwell, President: 
Henry E. Hutchinson, Nelson B. Burr, John 8. Jenkins and 
Oliver M. Denton, Vice-Presidents, and J. F. Bouker, Secre- 
tary. The directors of the company are Nelson B. Burr and 
John 8. Jenkins, directors of the Brooklyn Bank; Robert J. 
Cuddihy, William Goff, William 8. Hurley and David B. Hut- 
ton, directors of the Borough Bank of Brooklyn; Charles F. 
Darlington, Oliver M. Denton, Stanley E. Gunnison, Henry 
E. Hutchinson, Howard Maxwell, Archibald C. Shenstone 
and M. B. Pratt. 

At 2 meeting of the directors of the Merchants’ National 


Bank of New York on Thursday last. Zoheth S. Freeman, 
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who had been Cashier of this old institution for some time, 
was elected a Vice-President and a director. Joseph Byrne, 
Assistant Cashier of the National Bank of Commerce in New 
York, was appointed to the position of Cashier of the Mer- 
chants’. Mr. Byrne has been connected with the National 
Bank of Commerce for nearly a quarter of a century, having 
entered its employ as a boy. The employees of the Commerce 
have presented him with a handsome silver tea service as a 
testimonial of esteem. Mr. Gallaway, President of the Mer- 
chants’, returned this week after an absence of several 
months. 

—The Commercial Trust Company, Broadway and 37th 
Street, this city, will move into new quarters when the office 
building now in course of erection on the corner of Broadway 
and 41st Street is completed next May. The company started 
business last November. Its banking departments will oc- 
cupy the street floor and the safe-deposit establishment the 
basement. 

Samuel Sloan Jr., Vice-President of the Farmers’ Loan 
«& Trust Company of this city, has been elected a director of 
the Bank of Manhattan Company to succeed his father, the 
late Sumuel Sloan. 

At a meeting of the directors of the City Trust Company 
of Newark, N. J., on Wednesday, Charles Colyer was elected 
President to replace the late Cyrus Peck. Mr. Colyer is 
Vice-President and Treasurer of the Firemen’s Insurance 
Company. ‘The Secretary and Treasurer of the trust com- 
pany, Charles G. Colyer, has resigned to become Cashier 
of the Sherman National Bank of New York. The post he 
relinquishes will be taken by Elmer 8. Carr, Paying Teller. 

Gen. Louis N. Van Keuren has tendered his resignation 
as Secretary and Treasurer of the Colonial Trust Company 
of Waterbury, Conn., to take effect on the 8th inst. It is 
stated that he is to become senior member of a New York 
banking house with which, his son, Major Harold H. Van 
Kkeuren, is also to be identified. 

The Exchange Trust Company of Boston, Mass., began 
business on the Ist inst at 33 State Street. The company 
received authority several months ago from the Bank Com- 
missioners to organize. It has a capital of $250,000, and is 
under the management of John J. Martin, President; John 
Collamore Hatch and ex-Governor John Q. A. Brackett, 
Vice-Presidents; G. Wallace Tibbetts, Secretary, and Robert 
EK. Fay, Treasurer. 

The “Philadelphia Press’” states that the directors of 
the Real Estate Trust Company of that city have declared 
the first semi-annual dividend (2°) since reorganization. 
The dividend is to be paid on the first anniversary of the 
re-opening of the institution—November 1. 

By action of the executive council of the Ohio Bankers’ 
Association, the headquarters of that organization have been 
established in Columbus. The offices of Secretary 8. B. 
Rankin are located in Rooms 905 and 906, New First Na- 
tional Bank Building. 

The West End Bank & Trust Company of Cincinnati, 
Ohio, which commenced business on December 30 last year, 
purposes to increase its capital from $50,000 to $100,000. 
A meeting of the stockholders will be held on the 23d inst 
to act onthe proposition. as well as to vote on the question 
of increasing the board of directors from eleven to fifteen 
members. 

Dr. H. W. Kitchen. President of the State Banking «& 
Trust Company of Cleveland, died on the 30th inst., his 
death resulting from a stroke of paralysis. Mr. Kitchen, 
who was sixty-four years of age, was one of the founders 
of the institution. He had also been prominent in political 
affairs. 

The Guardian Savings & Trust Company of Newark, 
Ohio, lately organized with $100,000 capital, commenced 
business September 23. A. G. Wyeth is President and 
Wordsworth Gard is Secretary and Treasurer. 


Judge P. M. Casady. the venerable President of the | 


Des Moines Savings Bank of Des Moines, Iowa, has retired 
from the presidency of that institution, and, it is stated, from 
active business connections. Judge Casady, now cighty-nine 
vears of age, is succeeded as head of the bank by his son, 


Simon Casady, heretofore Vice-President. 


—For several months past the Corn Exchange National 
Bank of Chicago has had a corps of sappers and miners at 
work upon the foundations of its mammoth new building 
at the northwest corner of La Salle and Adams streets. They 
have drilled numerous shafts to the depth of 90 feet, which 
are filled with concrete, and thus serve as a solid foundation 
for the supporting pillars of the 16-story “‘skyseraper’’ to be 
superimposed. The structural steel upright columns for the 
first two or three stories are now in place, and from this time 
on the construction of the building will be rapid. Over $1,- 
000,000 has been appropriated by the bank for the structure , 
and its occupancy is hoped for by next May or June. The 
exterior of the building will be elegant and imposing. The 
lower 3 stories will be of granite and the remaining 13 stories 
of brick, artistically trimmed with terra-cotta. Its extreme 
height above the sidewalk is to be 245 feet. The ground 
floor plan is for offices of brokers and bond houses. The 
Corn Exchange Bank itself will occupy the entire second and 
third floors, 75 feet by 188 feet. These will be finished in 
one high banking room with galleries all around for various 
departments and employees. These spacious quarters will 
be richly finished in foreign marble and bronze, and the fur- 
nishings throughout will correspond in elegance. Every 
modern appliance and convenience for facilitating a banking 
business will be introduced. The bank vaults and safety 
deposit vaults will be of the latest and safest designs. Al- 
together, this will be one of the most noteworthy new bank 
buildings in Chicago. 

—Isaac N. Perry’s second Chicago banking scheme—the 
Federal National Bank—has gone into liquidation. His 
first individual enterprise—the National Bank of North 
America—was absorbed, it will be remembered, by the 
Continental National Bank. ‘The purchasers of the Federal 
National are Cobe & McKinnon of the Assets Realization 
Company. The sale was ratified by the board of directors 
and the assertion is made that all depositors will be paid in 
full. Since the last official statement of the bank (August 22) 
deposits have run down from $1,066,000 to approximately 
$750,000. No further deposits will be received. The prob- 
able loss to shareholders in the liquidation is variously esti- 
mated, according to the Chicago papers, at from 75% to 
50%. The bank is said to hold among its collateral a large 
percentage of slow paper, much of it being that of country 
banks. ‘The depositors will get their money as soon as 
they ask for it,’ declared Ira M. Cobe. “It simply has been 
found unprofitable to continue, and the directors and stock- 
holders are agreed upon the plan of discontinuing business. 
I believe all the paper is sound. Mr. Perry, the founder of 
the bank, did not leave any questionable securities among 
the assets.’’ The Federal National Bank has been in ex- 
istence a little less than two years. 

One week from Monday the Commercial National Bank 
of Chicago will occupy its magnificent quarters in the new 
18-story building which the bank (or, rather, its affiliatea 
corporation, the Commercial National Safe Deposit Com- 
pany) has been erecting for the past two years. At the 
outset of this undertaking it was expected the bank floor 
would be ready for occupancy by May 1 1907. Such was 
the fond hope of the late President Eckels, who took the 
| warmest interest in the gradual development of this beautiful 
new home for the bank with whose growth and _ prosperity 
he had been so_long identified. But, owing to delays from 
strikes and other unforeseen causes, the contractors were 
unable to fulfil their promises, and Mr. Eckels passed away 
without the realization of his hopes. 

Four million dollars have been expended on the structure 
aside from the value of the land, which is leased for a period 
of 198 years. The base dimensions are nearly 200 feet 
square; the depth to which 65 caissons were sunk for concrete 
supporting pillars 10414 feet to bed rock, and for 15 elevator 
plungers 214 times as deep. The ornamental cornice of the 
building is 260 feet above the sidewalk, and below the side- 
walk level are capacious basement and sub-basement occu- 
pied respectively by safety deposit vaults, boiler and engine 
plants. dynainos and storage. ‘The architectural design of 
this building is most attractive to the eye—the first four 
stories being of granite, with ten massive Corinthian columns 
on each front (Clark and Adams streets). Above the fourth 
story the wail facings are semi-glazed white terra-cotta with 
‘ indented appropriate designs, producing a very graceful 
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effect, and culminating in the upper three stories in a series 
of Gothic arches surmounted by an ornamental cornice. 

The banking room proper occupies the second, third and 
fourth stories thrown into one; its dimensions are 180x193 
feet. The rotunda is very spacious, but leaves abundant 
room on three sides for counters, cages and working spaces, 
and on the fourth side for the officials and directors’ rooms. 
The floor is of imported Hauteville marble, and the exquisite 
marble of the countersis from some other noted French quarry. 
A series of tall pilasters on two sides of the rotunda rise from 
a base of polished Istrian marble, the shaft being of dull 
Caenstone (French) and crowned by ornate capitals. Twenty 
tall Roman bronze candelabra stand between the pilasters, 
surmounted by a profusion of electric globes. ‘Three thou- 
sand electric lights stud the ceiling, which is grained and 
paneled in tasteful fleur-de-lis patterns, except where the 
skylight stretches above the centre of the room. A broad 
gallery runs all around, about 40 feet above the main floor, 
the entire height from floor to skylight being 60 feet. The 
massive bronze balustrade of the main stairway is said to be 
one of the handsomest and most costly in the world. Ma- 
hogany is used for all woodwork and wood furnishings in 
the bank, with the exception of one room. President 
Roberts’ room, on the corner of Adams and Clark, is 40 feet 
by 15 feet in size, and is sumptuously appointed; as, indeed, 
are also the rooms of First Vice-President Talbert and Second 
Vice-President Van Vechten. The directors’ room (55 feet 
by 15 feet) is, if possible, more luxurious than the rest. 
Special mention should be made of the vault equipment, 
both for the preservation of cash and securities of the bank 
and for safety deposit purposes. All of the vault construc- 
tion is of nickel Harveyized armor plate steel, made after 
the latest improved process by.the Carnegie Steel Company. 
It is claimed that this is the most extensive and expensive 
bank outfit vault everinstalled. There are 20,000 boxes in the 
safety deposit vaults. ‘There are also vaults for the bank’s 
books, papers, stationery, &e. An interesting feature is a 
room containing 32 Universal adding machines operated by 
electric power. 

There will be fully 5,000 tenants in this great building 
besides the bank and its employees, numbering among them 
such corporations as the United States Steel Co., Illinois 
Steel Co., Indiana Steel Co., American Steel & Wire, Ameri- 
can Bridge Co., Carnegie Steel Co., Lackawanna Stcel Co., 
American Steel Foundry Co., Standard Oil Co., &c., &c., 
besides offices of many of the leading railways. According 
to the statement of August 22, the Commercial National Bank 
has a capital of $3,000,000; surplus, $3,000,000; undivided 
profits, 114 million dollars; deposits, 3814 million dollars; 
resources, 4614 million dollars. 

A new bank, to be known as the Farmers’ & Laborers’ 
Bank & Trust Co., will be established in Houston, Texas, 
with a capital stock of $100,000. F. V. Worth of Fort 
Worth is heading the movement and is likely to be President. 
Its projectors expect to secure the accounts of the various 
locals of the Farmers’ Union of the state and also do a mail 
order business, enabling the farmers to negotiate loans by 
correspondence and make deposits by correspondence. The 
capitalization plan is to distribute the stock and control of 
the institution among farmers and laborers, limiting each 
individual shareholder to ten shares of $100 each. 

Carey Shaw, heretofore Cashier of the National City 
Bank of Houston, Tex., has been elected active Vice-Presi- 
dent of the bank, and 8. M. MeAshan has become Cashier. 
The bank’s other officers are: J. M. West, President; L. 
Davidson, Vice-President, and L. B. Mayer, Assistant Cashier. 

The directors of the South Texas National Bank of 
Houston, Texas, have elected Charles F. Schultz an Assistant 
Cashier of the institution to sueceed S. M. MeAshan, who 
resigned to become Cashier of the National City Bank of 
Houston. 

The control of the German-American Bank of Portland, 
Ore., has passed into new hands, represented by Louis J. 
Wilde, who will become President, and 8. A. Reed, Cashier. 
The new interests in the bank, it is stated, are: Perry W. 
Weidner, Vice-President of the Central National Bank at 
Los Angeles, and Walter C. Durgin, Cashier of the latter; 
Louis J. amg President American National Bank of San 
Diego, and S . Reed, Cashier First National Bank, Escon- 
dido, Cal 








—The changes in the Seattle National Bank of Seattle, 
Wash., incident to the acquisition of an interest in the in- 
stitution by interests identified with the National City Bank 
of New York, have been consummated. The increase of 

$200,000 in the capital of the Seattle National, making the 
amount $500,000, was ratified by the stockholders of the 
institution on the 24th ult. At the same time Bert Clark, 
representing the National City Bank, was added to the 
board of directors, and was elected Vice-President, suc- 
ceeding Herman Chapin, resigned; J. W. Maxwell (formerly 
Cashier of the National Bank of Commerce, Seattle,) was 
elected Cashier in place of 8. Foster Kelley, who has been 
made Secretary of the institution. Mr. Maxwell was also 
elected a director. E. Andrews continues as President 
of the bank. 





Canadian Bank Clearings.— ‘The clearings of the Canadian 
banks for the month of September 1907 show an increase over 
the same month of 1906 of 6.7%, and for the nine months 
the gain reaches 10.7%. 








September. Nine Months. 
Clearings at— '|—-—-— - ---+-- _- 
Inc. or ' Inc. o7 
1907. - 1906. Dec. 1907 | _ 1006. ; Dec. 
Canada-—- 

Montreal 
Toronto 
Winnipeg 
Vancouver 





125,063, 691 120, 101, 551, +4.1 

7, 84,964,129) +3.1 
42,557 446), +4.0 
18 ‘017, 423) 11, 910, 710, +51.3 






140,183, 896 





CUttawa 12 601 064 10 115,067,785 
Quebec 76,102,390 
Halifax 4 551,785 
Hamilton 6, ‘919. 201 

St. John. ._. 5,444,510 

London a 4 868,528 

Victoria 859 





Calgary a 
Edmontona 





4.731 760) 9, 102, "362 


Total Canada 325,088,407 304, 62 8 925 | +6.7.3,076,52 4.017 2,77 281,091) +10.7 





The clearings for the week ending Sept. 28 make a very 
satisfactory comparison with the same week of 1906, the in- 
crease in the aggregate he iv ing be en 4. 8%. 





- Week ¢ nding Se sepiember p 
Clearings at q —-—- —— ——— — 
iin - Or 
1907. 1906. | Dec. 1905. 
Canada—- $ | % 






+ 10.0/ 25,065,041 











Montreal » i . 30,182,000) 2 659 - 

Toronto i ‘ -/ 18,715,200 2 ri it 0 21" = 362 

Winnipeg .| 9,994,180,10 6,264 
Vancouver -| 4,374,936) 2, 

Ottawa -- a .| 3,081,661; 2,36 1,736,701 
Quebec - ..| 2,061,151) 1,7 7,898 1,466,189 
Halifax ‘ L 692,810 1,; 1,500,000 1,646,034 
Hamilton 7 . i -| 1,560,317) 1,- 1,265,089, 1,091,045 
St.John . 1,300,649) 1 1,071,610) 1,087,414 
London 1 "101,580 1, 939,98) 818,620 
Victoria . -| 1,034,242 . 764,597 708,190 
Calgary a -| 1,182,933 976,643 . iceatatiact 

Edmonton a 7 a 728,461 5726 363 i +-27.3) - { 





Total Canada. ._-. jonudl {010 ,120,73 465,979) +48 65,494,401 51,718,208 
Clearings by Telegraph--Sales of Stocks, Bonds, wc. 
The subjoined table, covering clearings for the current week 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It will be observed that, as compared with the corresponding 
week of 1906, there is a decrease in the aggregate of 12.5% 
So far as the individual cities are concerned, New York ex- 

hibits a loss of 21.1%; Boston, 7.1%; Philadelphia, 9.2 
and New Orleans, 18. 6%, Chicago records a gain of 16.1% 
Baltimore, 9.7%, and St. Louis, 17.2¢ 












Clearings—Returns by Te legraph. | | Per 

Week ending Oct. 5. 1907. 1906. | Cent 
New York $1 921 1,927, 243 | —21.1 
Boston soci | 1 » | 7.1 
Philadelphia i : ~9.2 
Ratimore. - - - j +9.7 
Chicago ! +16.1 
St. Louis ‘030 st > +17.2 
New Orleans. 810,101 | 18.6 
Seven cities, 5 days | $2 501,394, ‘817 | —15.6 


Other cities, 5 days__ 390,004,007 | +6.1 


| 
$2, 891 ,398,85 
i 






Total all cities, 5 days 12.6 
All cities, 1 day ‘ ,696 713 551 ,906 ,092 10.8 
Total all cities for week .288.740 | $3,443,304,916 | —12.5 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the nine months of 1907 and 1906 are given below: 



















Nine Months, 1907. Nine Months, 1906 

Descrip- -- . _ —-— _— - 
ilon. Par Value , Actual Aver- Par Value | Actual Aver 
or Quantity. Value. Price. or Quanity. | Value a Price 

Stv'k\Shs “i 56,7 - 047 222,546,698 
{ Val. $1352 8,625 $12233 94: 2.317 90.4$19612,978,250 $18296,60. 

RR.bonds $282 "031 300 260 329 92.0 $472,245,300 $458,537,315 97.1 
Gov't bds. $540,300 $60: 2111.6 $1,515,000, $1,662,340 109.7 
State bds $44,900,200 $42,161, 93.9 $56 ,073 050 $51,162,103 93.0 
Bank stks 82 30, 2100) $470, 999 204.7 $397,100 $788,621 198.6 
Total. . $1 537, 557, 018) 90. 4'$2014: 3,208, 700 $18808, 756,078 93. 4 
Grain, bu. “403. 14s 20; 95e. 342, 542,300 283,178,830, 82.7¢ 








Total val $13000,705,: a ~ |si9091, 934,908 
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The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1907 
and 1906 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE 




















1907. { 1906. 

M'th —— 

Number , Values. Number Values. 

of of 
Shares. j Par. Actual. | Shares. Par. Actual. 
} $ $ 3 § 

Jan ./22,7 8.477, 9251 854,950, 930. 38,518, 5483, 513,808, 700 3, 333 481,498 
Feb _ 16, a 
Mch_ 7,043 (45012 2,609 820,422 19,467,684 1 729, 841,900 1,591,417,290 





94 
1318 394 800, 1 241,478,649 21,699,800 1,968,990 600 1,831 ,598,764 
78 
3,05 


‘ 53,916,175 5,706,250 ,001 79,680,032 7,212,641 ,200 6,756,497 552 
April 19,2 686,695,950 1,508 967,413 24,330,919 2,158,016 ,950 1,928,749,870 
May 1s.837-2 ‘24 1,346,719,475 1,204,698 ,417 24,026,049 2,043 050,800 1,879,476,284 
June 9,749,415, 826,398,975, 740,089,460, 20,340,391 1,744,464 ,300, 1,563,947 ,686 


2d qr 44,812,3123,850.814 .400'3 453,755,290 68 ,697 359 5,945,532 ,050 5,372,173 ,840 


6 m’'s 116194, — 913,730,575/9,160,005,291 atk pon 13158,173, ae 12128,671,392 
July 12,811,3541,141,219,600 990,994,6001 221 1,448,273 ,600,1.310,479,816 
Aug. 15,561,583'1,390,644 ae 180,470, prt Bot, 816.2. 847,353, 3502. 701,479,628 
Sept. 12, 223, 5411 088, 393,82 902, 471 817 26,018,270 2,159,177 ,650 2,155 ,974,863 














3d qr 40,596, A783 620, 258 050 3 07: 3, 937 026 74, 169, 307 6, 6.454, 805, 0006, 167 934,307 


2546 698 19612,978,250 18296, 605, 699 








9m'sii 56791 047, 13533, 988. 62512233, 942,317 2 








The following compilation covers the clearings by months 
since Jan. 1: : 
MONTHLY CLEARINGS. 

















‘a ial Clearings. Total AU. | Clearings Outside New York. 
0 

| 1907, | = 1906. | % | 1907. | 1906. | % 
picky 3 t $ $ $ ee 
Jan ..|15,020,747,342|16,333,604,104) —8.1! 5,383,076, 958) 5,095,403,426, +5.4 


Feb __|11,792,953,798] 12.477,037,577| —5.5| 4,461,444,022) 4,152,614,053) 7. 4 
Mech ..|14,625,282,333] 13 007,090,991) +12. 4] 5,063,004, 520) 4,629,856, 802| +9.4 


1st qr.|41,458,933, oes 41,834, 184,266) pe 9|14,927, 475.490! 13,894,, 325,875) +7.4 
April ./12,636,807.179!12,902,156,095| —2.1| 4,969,277,555| 4,.358,920,528 + 14.0 
Ma y--|12.382, 112,008) 13,237.374, 455) —6.5, 5,047,259,142) 4,444,345,376 +13.0 
June. | 11,136,390 ,327)12,249,457,807, —9.1 4,767,: 217,292) 4,433,236,940, +15 5 
2d qu./36.155.309.514| 38,288.988.357) —5.8)14,783.753,089) 13,236,502,844) +17 7 
6 mos. |77, eu. my 467|80,223,172.623| —9. 1)29,711.2 229, slat 130,828,719 “+9. 5 
July. |12:348 3,537)11,648,370,242) +5.9| 5,036,811 yi 4,391.844,139) +14.4 
Aug ~-|11,627, ‘Ba £044, 13,148,574,455) te: 3 4,637,440, 4,310, 333, 219) +7.6 
sept. 10, 551, 393,388 | 12,513, 065, 891 —15. —15.7) 4,5 4,521,164 ai 4,199,233,986, +7.7 


3d ar. 134, 427, 397, 969, 37 305, 010, ),588 paints 7,14, 195, 416,327, 12,901,451, 344) +10. 9 






























9 mos'_| 112042 2,141,436, 117528,183,211| —4, 6 43,906,645, 806, 40,032,280,163 | +08 


The course of bank clearings at leading cities of the country 
for the month of September and since January 1 in each of 
the last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 





———-——-Se ptember ——_———- ———Jan. 1 to Sept. 30-— 
0003) 1907. "1906. 1905. 1904. 1907. 1906. 1905. 1904 
omitted.) 3 $ x 

New York... . . 6,030 8,314 6,859 5,355 68,135 77,496 67, 
Chicago -.... - 993 d42 834 722 «69,283 8,064 7 
Boston _- 579 476 «66,280 §=66,066 5, 
Philadelphia 562 460 5,493 5,672 5, 
St. Louis. ---- 218 22% 2,372 2,164 2, 
Pittsburgh wis 195 1,967 1, 

San Francisco_ 163 1,370 1 
Cincinnati . . SY 972 

Baltimore 105 1,056 

Kansas City 105 947 
Cleveland 61 608 

New Orleans - . 58 688 
Minneapolis 2 664 

Louisville 46 485 

Detroit - 47 483 

Milwaukee --.. 34 355 

Providence 27 285 
Omaha _. 36 367 

Buffalo 28 288 
St. Paul . ” 29 291 
Indianapolis -_. 27 265 

Denver 28 248 

Richmond 19 222 

Memphis 15 168 
Seattle 25 348 

Hartford i 13 135 

Salt Lake ¢ ‘ity. 16 199 

ee 9,859 11 904 10, 300 111,873 98,897 71,657 
Other cities....... 692 593 586 5,507 4,786 4 5 





Total all .10,5! st 12, 497 10,886 8,857 112,042 117, 380 103, 683 75,753 
Outside New York - 4,521 4,183 4,027 3,507 43,907 39,884 36,119 31,419 





DEBT STATEMENT SEPTEMBER 30 1907. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued September 30 1907. For statement of August 31 
1907, see issue of September 21 1907, page 698; that of Sep- 
tember 30 1906, see October 13 1906, page 866. 





Amount —Amount Outstanding— —-~—- 
Tniorest Tssued. Registered. Coupon. Total. 
Title of Loan— Payable. $ 3 $ $ 
2s, consols of 1930_....Q.—J. 8646 ,150 639,876,400 6,373,750 646,250,150 
$s, Loan of 1908-18. . y —F. 198 56 26,628,560 63,945,460 
ts, Loan of 1925 -——-F. 162 





5,400 50 22,910,050 118,489,900 
2s, Pan. Canal loan, isiea — N 30,000,000 29 ‘984, 440 15,560 30,000 000 


Aggregate int.-bearing debt i 037,358, 210 802,757, 590 55, 927 920 858,685, 510 


Vote.—Denominations of bonds are: 

Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered, 
Of $50, all issues except 3s of 1908; of $100, all Issues. 

Of $500, all except 5s of 1904, coupon; of $1,000, all issues. 

Of $5,000, all registered 2s, 38 and 4s; of $10,000, all registered bonds. 

Of $20,000, registered 4¢, loan of 1907; of $50,000, registered 2s of 1930 














DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Aw. 31. Sept. 30. 
Funded re of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900.._..... --- $32,000 00 $32,000 00 
Funded io of 1891, matured ton 2 1891... ws 24,600 00 24,600 00 








Loan of 1904, matured Feb. 2 1904_-____.-_-_-__- ~~. 96,100 00 $5, 900 00 

Funded loan of 1907, Thatured July 21907 ...-.--.-.- 8,519,550 00 7,169,350 00 

Refunding certificates, matured July 1 1907_ ‘ciate 19,440 00 19, ,280 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 

subsequent to Jan. 1 1861__.....------ aah haan 931,415 26 931,415 26 
Aggregate of debt on which interest has ceased since 

WEE a cncddacccosncsdsktmmncacnucceansanel $9,623,105 26 $8,272 545 26 

DEBT BEARING NO INTEREST. 
I I 6g 5 nn cncdinahenesestistiehineséscemmannall $346,681,016 00 


Old demand notes_--. 
National bank notes—Redemption account. 
Fractional currency, less $8,375,934 estimated as lost or destroyed - ‘ 6. 863, 994 28 


niveliond -$400, 592,066 78 





Aggregate of debt bearing no interest... ...- 
RECAPITULATION. 

Increase (+-) or 
Sept. 30 1907. Aug. 31 1907. Decrease (— a 


$858,685,510 00 $858 685,510 00 
9,623,105 26 —$1,350, 560 00 


Classt]ication— 
Interest-bearing debt - . - 


Debt interest ceased 8,272,545 26 











Debt bearing no interest - _ _ 400,592,066 78 400,044,174 75 + 547,892 00 
Total gross debt... .....-- $1,267,550, 122 04 04 $1,268,352,790 04 $802,668 00 
Cash balance in Treasury * 389,551,314 06 386,660,408 03 —2,890,906 03 
Total net debt........-.. "$877, 998 ,807 98 ~ $881,692,382 01 —$3,693 ,574 03 


* Including $150,000,000 reserve fund 
The foregoing figures show a gross debt on September 30 of 
$1,267 550,122 04 and a net debt (gross debt less net cash in 
the Treasury) of $877 ,998,807 98. 
TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
September 30 are set out in the following: 


ASSETS. yr amg 
Trust Fund Haldings. -- Trust F und Ltabilide. 
Gold coin. - idduehe $7 20,889,869 00 Gold certificates. -._. * $720, 889,869 00 
Silver dollars ~~ 473,723/000 00 | Silver certificates ____- 473,723,000 00 
Silver dollars of 1890 5,707,000 00 | | Treasury notes of 1890. 5,707 ,000 00 
Total trust fund... -$1,200, 319,869 00 Tetal trust abilities. $1,2 200,319,869 00 
General Fund Holdings | General Fund Liabilities — 


Gold coin and bullion. . 830, 123,252 13| National Bank 5% fund $22,340,296 70 
Gold certificates - ti ,260 00 | <= checks and 

Silver certificates ____- 12, ‘875, 749 OP) GHEE diénca<nccenae 12,626,081 78 
Stlver dollars... -._- 4,063,364 00 | Disburaig officers’ bal- 

Silver bullion -......- 3,667,257 66; ances ............- 75,372,074 19 
United States notes 3,555,391 00) Post Office Department 

Treasury notes of 1890 _ 6,652 00 | SEED ontanconnae 7,659,858 85 
National bank notes. - - 19,711,565 00! Miscellaneous items. - - 2,001,672 50 
Fractional silver coin. - 7,812,8 _ 07 ——__—_——_- 
Fractional currency ._~ 56 71 | Total general ‘‘abitlties, $119,999,984 02 
Minor coin. 884,614 74) 

Bonds and interest paid 59,215 84 





Tot. in Sub.-Treas.- $183, 445,220 15! 
In Nat. Bank Depositaries 
Credit Treasurer of U.S 158,304,380 82 
Credit U.S. dis. officers 12,207,831 30 


Total in banks__.--- $170,512,212 12 
In Treas. of Philip. Is .— | 
Credit Treasurer of U.S. $3,167,580 73 | 
Credit U.S. dis. officers 2,426,285 bed Cash Balance & Reserve— 
— ————| Total cash and reserve. $389,551,314 06 
Total in Phlippines_ $5.50 593, 865 81 


Made up of-— 
mameieas, Available $239,551,314 06 





Reserve Fund Holdings— | Reserve Fund— 
Gold coin and bullion. . - $150,000.00 000,000 00 | Gold &bull.150,000 000 00 00 - 
Grand total........ ‘$17 709,871,16 871, 167 | 08, Grand tota ......-.. $1, 709,871,167 08 








Mo n etarni€omm ercialZnglishFiews 
English Financial Markets—-Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 





London, 

Week ending Oct. 4. ~~. Mon. Tues. Wed. Thurs Fri. 
Silver, per 02. - 2 aie ‘ 313-16 30% 30 13-16 30 Li- 16.30 11-16 
Consols, new, 244 per cents... pe 4 82 82 1-16 823-16 82% 2 13-16 

For account- F 82 c82 5-16 827-16 82% 3 1-16 
French Rentes (in Paris) --{r .: br 1g 94.30 94.30 94.30 94.17% 94.15 
Russian Imperial 4s 77 77 d76% 76 75% 76% 

do do new 5s... 87% a 88 881g 87% 884 
Amalgamated Copper Co__.. 5914 59% 61 osee 60% 61% 

» Anaconda Mining Co 7% 7% 7% 7% 7% 7% 
Atchison Topeka & Santa Fe 88% 87% 89 BRS, 87% 87% 

Preferred - = 92 91% 91% 924 91% 91% 

Baltimore & Ohio - 93% 91% 92% 9244 92 92% 

ferred .-- 864% 8614 S61, aa 86% 86% 
Canadian Pacific. 166 163% 168% 166% 165% 166% 
Chesapeake & Ohio 344% 34 34 34 34 34 
Chicago Great Western Vy gt 9% 9 9 


Bei 
s 
tS 
te 
g 
S 
* 


Chicago Milw. & St. Paul... 12044 


Denver & Rio Grande, com. 244, 2 24% 24 24% 234 
Preferred . - - 71 70 70 70% 69 69 
Erie, common... .. cian 2016 2055 2044 2044 20 19% 
First preferred - denis ae 47 47 47 47 47 
Second preferred 37 36% 3644 37% 36% 37% 
Illinois Central 142 140 140 140 140 1 
Louisville & Nashville..... 111 109 109446 10944 107% 108 
Mexican Central. . 17% 17! 17 17 15% 174% 
Mo. Kansas & Texas, com... 354 34% 3445 3416 34 33% 
Preferred _ 67 67 67 6645 67 67 
National RR. of Mexico. - 4s 48 48 me 4s 48 
N. Y. Cent. & Hudson River 10745 = 107 108 108 10746 =107% 
N. Y. Ontario & Western. _. 34 33% 34 334% 33% 33% 
Norfolk & Western, coramon 734, 72% 73 72% 72% 73 
Preferred . 84 84 S84 85 85 
Northern Pacific ..131% 131 132 131% 131% 
a Pennsylvania. -_ - . 61% 61% 61h 61% 61% 61% 
a Reading Co 47% 46% 45 4734 48 484 
a First preferred . 41 41 40% ae: 4034 40% 
a Second preferred am 40 39% —- 39% 3944 
Rock Island Co a Ss . 19 19 18% 18% 
Southern Pacific -. 85 8434 86 8514 84% $4 
Southern Ry., common - 15% 15% 16 15% 14% 15 
Preferred. . 55 54 53% 56 53 52 
U = Pacific, common. __ 12974 129% 131% 132% 130'« 131% 
ferred - . 84 84 84 84 4 84 
U.S. Steel C orp., ., common. - 274 27% 28 27% 27% 27% 
Preferred . - é - 9% 90% 91% 9144 90% 905 
Wabash ats nae > 11% lll 11 12 ll il 
(eee 201% 20 20 20 20% 19% 
Extended 4s - - - a 57 57 iia 58 57%) 


a Price per share. 0£ sterling. c For November account. d Ex-dividend. 
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FAILURES THIRD AND 
JAN. 1. 


G. Dun & Co.’s statement, 


FOR QUARTER 


the United States and Canada during the quarter ending 
the nine months ending with 


September 30 1907, and for 


SINCE 


The following figures, prepared from Messrs. 
show the number of failures in | 


R. 


the same date. For purposes of comparison like figures 
for the corresponding periods of the preceding year are given: 
1907 1906 —~ 

Vo. of Amount ef No. oj Amount of 

Third Quarter Fa lures a liabilities. Fatlures. Liabilities. 
New England States $5,814, a 275 $2,038 585 


Middle States 

Southern States 
Southwestern States 
Central Western States 
Far Western States 





Paclitic States 
Aggregate United States 2,483 $46,467,686 2,300 
Dominion of Canada 207 $4,003 804 235 
Nine Months. 


New England States 

Middle States 1 
Southern States 1,5 
Southwestern States 
Central Western States Re 
Far Western States 

Pacfic States wits 








Aggegate United States....8,090 $116, 


7,912 


Dominion of Canada é 870 $8,000,128 867 


The record of failures by quarters for the three 
of the last twenty-one yeurs is as follows: 
First Quarter Second Quarter 
No imount oj No \mount oj No. 
atures. | tabtlithe s Failure s rititte s. Failures. 
5,007 $ 905 c 





Years— 
1887. 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901. 
1902 
1903 
1904 
1905 
1906 
1907 









27, 466.416 
50,248 
22/989 






: 13,684,876 
34,498, O74 








National Banks. y he 
national banks is from the 
APPLICATION TO CONVERT 

A 


following Salieuniahien 
lreasury Department: 























$7 








514, 


568 


2,999,450 | 


$1,611,414 | 


$8,664, 372 
> 


1 





14. 


42, ‘501 


5,464,813 





(378,703 


746,621 
: "86: 5,205 


$84,660,237 


$6,826,369 


quarters 


Third Quarter— 


Am ount of 


o, 
17. 640 ‘972 2 


INTO NATIONAL BANKS 


27,119 
4 











996 


regarding 





a] 


$21,996,163 | 


PPROVED 
The State Savines Bank of Kanawha, Lowa, into “The First National 

Bank of Kanawha.’ Capital $25,000. 

The Bank of Newark, Arkansas, into “The First National Bank of 

Newark."’ Capital, $ 5,000 

NATIONAL BANKS ORGANIZED 
Certificates issued from Sept. 23 1907 to Sept. 28 1907, inclusive 

8 ,884—-The Citizens’ Nationa! Bank of Grand Saline, Texas. Capital, | 
$30,000. Jno. M. Dean, President; W. E. Easterwood, Vice 
President; K Matthews, Cashier. 

8 ,885—The Central National Bank of Lincoln, Nebraska Capital, $150 
O00 P.L. Hall President; |} Johnson, Vice-President; Beman | 
C. Fox, Cashier; W. W. Hackney Jr., Assistant Cashier. 

8 ,886—The First National Bank of Sheyenne, North Dakota. Capital, | 
$25 000 H. Peoples, President: S. M. Nelson. Vice President; 
5S. G. Severtson, Cashier Conversion of the Bank of Sheyenne 

8 ,887—-The German-American National Bank of Marion, Wisconsin. Capi 
tal, $25,000. N.M. Engler, President; RC. Brown, Vice-Presi 
dent; Chas. J. Wojahn, Second Vice-President: J. H. Driessen, 
Cashier 

8 888-——The First National Bank of Harrison, Nebraska. Capital, $50,000. 
F. W. Clarke, President Davis, Cashier 

8 ,.889—-The First National Bank of Savannah, Tennessee. Capital, $50, 
000. E. D. Patterson, President; H. E.Willlams, Vice-President; J.J 
Williams, Cashier; A. J. Williams, Assistant Cashier. Conversion 
of The Bank of Savannah 

8 ,890—The People’s National Bank of West Conshohocken, Pennsylvania. 
Capital, $25,000. Clarence Hodson, President; John Fearnside 
Vice-President; Henry Wells, Cashier. 

8,891—The First National Bank of Canton, Texas. Capital, $25,000. 
M. L. Cox, President; L. L. Jester, Vice-Persident; Spencer Starnes, 

‘as “r; Irby Christopher, Assistant Cashier. 

8 ,892—The First National Bank of Palestine, Illinois. Capital, $25,000. 
E. H. Burridge, President; E. E. Mattox, Vice-President: C. E. 
Patton, Cashier; C Burridge, Assistant Cashier 

8,893—The First National Bank of Chateaugay, New York. Capital, 
$75. 000. B. C. B anid President: Cc. L. Bentley, Vice-President; 

P. Kennedy, Cashier; E. W. Powers, Assistant Cashier. 

8,894 The Citizens’ National ‘Bank of W ashington, Georgia Capital, 
$50,000. KR. O. Barksdale, President; J. S. Crouch, Vice-Presi 
dent; C. E. Irvin, Cashier. 

8,895—The First National Bank of Waltsburg, Washington. Capital, 
$50,000. Lewis Neace, President; J . Morgan, Vice President; 


W. G. Shuman, Cashier. 
Waitsbure. 

~The First National Bank of Buffalo, Okle po Lemay ih 
82 5,000. iH. F, Johnson, President; Johnson, Cas 


” Auetion Sales. 
regularly dealt in at the Board, 
By Messrs. Adrian H. Muller 


8,896 


& Son: 


wks 





Conversion of The Merchants’ 


hier 


Bank of 


Sapte. 


Among other securities the following, 
were recently sold at auction: 


not 


Ste Stocks. 
3 Monmouth Co Horse 200 Western Ry. of Mexico, 
Show Assn., $50 ea $10 lot £10 each $26 lot 
40 we Queen Cons. M'¢ 5,000 Aztee Turquolse Co., $1 
. 810 each. $105 per sh each $475 lot 
500 Rayo pperCo. $10 ea 10 Hill Brothers Co 100 
10 Knickerbocker Steam 25 Fourth Natione!l Bank_170 
boat Co 10 Hanover Nat. Bank 490 
700 Sonora Consol. Mill. & 350 Hamilton Bond & Mtge 
Co., $5 each $i7lot Co $100 lot 
100 SutroT unne! Co. .$10ea »® Barney &SmithCo. com. 56 
1,000 Taylor Plumas Mill. & 3 Mercantile Nat. Bank 190 
Min. C»., $1 each Bonds 
$1,000 Note of E lizabeth Price $1,000 Bodecn Riv. Elec. Pow. 
5 German American Fire ce. Ist 5s, 1944 66 
Insurance Co 160 $13,000 N. Y. Granit Brick 


Co Ist 6s 


» 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or ue corporations: 
Dividends announced this week are printed in italics. 






















































Per When Books Closed. 
Name ot Company. Cent. Payable. | Days Inclusive. 
-——— | 
Railroads (Steam). | 
Alchison Topeka & Santa Fe, common 3 Dec. 2|Nov. § to Dec. 2 
Atlantic Coast Line RR., preferred 2% |Nov. 10/Nov. 2 to Noy. 10 
Central of New Jersey (quar.)_.----- 2 Nov. 1 Oct. 18 lo Nov. 3 
Clev. Cin. Chic. & St. Louis, pre}. (quar.) 1% ‘Oct 21Oct. 8 to Oct. 30 
Cripple Creek Cent., com. (qu.) (No. 9) 14g Oct 21 Oct. 12 to Oct. 21 
Preferred (quar.) (No. 10) seer thantah 1 Oct 21 Oct. 12 to Oct. 21 
Delaware Lackawanna & West. (quar.) 2% Oct. 21;Oct. 4 to Oct. 20 
Erie, first preferrea nt ta Be Ssenuseua Sept. 15 to Oct. 8 
Second preterred .....-.. ....<+6-+<.- ,) en) See Oct. il to Nov. 5 
Evansville & Terre Ha ute, common. 4 Nov 1\Sept. 21 to Oct. 21 
Preferred 2446 Oct. 15/Sept.15 to Oct. 15 
Georgia Railroad & Banking (quar. >. 2% «Oct 15,Oct. 2 to Oct. 14 
Great Northern (quar.) - - 1% Nov 1O0ct. 16 to Nov. 3 
Kansas City Southern, preferred “(quar. > 1 Oct 1sjOct. 1 to Ot. 4 
Minn. St. P. & 8. Ste. Marie,com.(No.9) 2 Oct 15 Sept. 28 to Oct. 15 
Preferred (No. 9) 3% Oct 15|Sept. 28 to «Oct. 15 
New York Central & Hud. River (quar.) 1% Oct 15 Holders of rec. Sept. 30 
Pitts. Ft. Wayne & Chic., guar. mrs i 1% Oct 8 Sept. 15 Oct. 8 
Reading, second prefe rred 2 Nov. 9 Holders of rec. Oct. 22 
Southern, preferred _-_---- 1% Oct 17\Sept. 22 to Oct. 17 
Toledo St. Louls & Western, preferred 2 Oct 15, Oct. 1 to Oct. 15 
Warren, guaranteed - - ---- Ei xtiad wan 31g Oct 15,Oct. 6 to Oct. 14 
Street Railways. 
Aurora Elgin & Chicago, com. (No. 1) 3% «Oct 7\ Sept. 26 to Oct. 15 
Preferred (quar.) 14% Oct 7Sept.26 to Oct. 15 
Boston Suburban Flec. Cos., pref. (quar.) 75¢e. Oe 15 Holders of rec. Sept.28 
Brooklyn Clin RR., onarenied (quar.) 214 Oct 15 Oct 4 to Oct. 15 
Cin. Newp. & Cov. Lt. & Trac., com. (qu.) 4 Oct 15 Oct ! to Oct. 15 
Prejerred (quar.) 1% Oct 15 to Oct. 15 
City Railway, Dayton, O., common (quar.) 1%, Oct i> ) Sept. 30 
Prejerred (quar.) li, Oct 1 to Sept. 30 
Columbus Railway & Light bg Oct 15 of ree. Oct. 1 
East S/. Louis & Suburban, pre]. (quar. 14 Nov 1 Holde = of rec. Oct. 15 
Havana Fiec. Ry., pref. (quar.) (No. 7) 1'g Oct 15 Sept. < to Oct. 15 
Manchester (N. HH) Tr., LA. & P.(quar.) 2 Oct 15 Holder. of ree. Oct. la 
New Orleans Railways & Light, pref - 62%c. |Oct 15Oct. 1 to Oct. 14 
Philadeiphia Company, common (quar.) 1% | Nov 1 Holders of ree. Oct 1 
United Railways, St. Louis, pref. (quar.) 14% Oct 10 Sept. 2¢ to Oct. 10 
Banks. 
Gallatin National (No. 150) 6 Oct. 5' Holders of rec. Sep. 25 
« Exchange, New York 3 Oct. 15: Oct 7 to Oct. 15 
i I Oct 15|Oct 7 ’ Oct. 15 
Fire insurance 
[ver 5 Oct 10;Oct to Oct 9 
Miscellaneous. 
Amer gric. Chemical, pref. (No. 17) 3 Oct. 15 Sept ) to Sept. 30 
American Caramel, common (quar.)-- . a SS Se arn 
Common (extra). x y ts  Binesaas 
American Chicle common (monthly) ) 1 Oct 19 Oct. 1 to Oct. 20 
American Locomotive, preferred (quar.) 13g Oct. 21 Sept.28 to Oct. 21 
American Shipbuilding, pref. (quar.)- 1% Oct 15|Sept. 4 to Oct. 15 
Amer.Smelt.& Ref.,com.(quar.) (No.16) 2 Oct. 15 Sept. 2s t Oct. 15 
American Telephone & Teleg. (quar.) 2 Oct. 15 Oct l to Oct. 14 
American Type Founders, common (qu.) 1 Oct 15’ Holders of rec. Oct. 10 
Preferred (quar.) 2 ss 1%{ Oct 15 Holders of rec. Oct. 10 
American Woolen, pref. (qu.) (No. 34) 1%; Oct 15 Sept. 27 to Oct. 15 
Anaconda Copper Mining (quar.) (V0.28) $1.25 Oct 16, Oct t to Oct. 14 
Associated Merchants, jirst pre]. (quar.) I'y Oct 15 Oct ~ to Oct. 15 
Wirst preferred (extra) (quar.) iy Oct 150 . to Oct. 15 
Second preerred (quar.) 1' Oct bo Oct. 15 
Second prejerred (extra) (quar. Ly Oct 15 Oct ’ Oct. 15 
Bell Telephone of Canada (quar.) 2 Oct 15|Holders of rec. Sept. 25 
Bell Telephone of Philadelphia (quar. 14 Oct 15, Oct 6 to Oet. 15 
Central Coal & Coke, commsen tans)... big Oct 15)Oct ! to Oct. lo 
Preferred (quar.)-- 1; Oct 15\Oct., 1 to Oct. 15 
Cent. & South American Telegraph (qu ) I's Oct 9 Oct ! t Oct. 9 
Chicago Pneumatic Tool (quar.) 1 Oct. 25,Oct. 1 Oct. 25 
Clajiin (H.B.), common (quar.) 2 Oct 15 Oct. , Oct. 15 
Corn Products Refining. pref. (quar.) 1 Oct. 10 Oct. 1 to Oct. 9 
Distillers’ Secur. Corp. (quar.) (No. 20) 14g Oct. 26 Sept. 26 
Distilling Co. of America, pref. (quar.) lt, Oct. 15 Sept. 26 ) Oct. It 
du Pont (2 1.) de Nem. Pow., com (quar. 1% Dee. 14 Holders ¢. Dee. 4 
Prejerred (quar.) 14g Oct 25 Holders of ¢. Oet. 15 
Edison Elec. 1U., Boston (quar.) (No. 74) 2'4 Nov. 1\Holders of rec. Oct. 15 
General Electric (quar. 2 Oct 15!|Hoiders of c. Sep. l4e 
Hecker-Jones-Je well Milling 12 Oct 30 Oct. 30 
Hudson River Telephone (quar.) 1 Oct 15 Oct. 6 to Oct. 15 
Internatonal Banking Corporation 2 Oct 10 Holders of rec. Oct 5 
Int. Butionhole Sew. Mach. (qu. (No. AO) j Oct 15 Holders of Oct 3 
International Nickel, preferred (quar.) I's Nov 1 Oct. 11 to Nov 1 
Int. Smokeless Pow, & Chem., pre]. (quer) i Nov. 15 Holders of ree. Oct. 31 
Knickerbocker Ice, prejerred (No. 18) 3 Oct. 25 Oct 3 to Oct. 25 
Massachusetts Lighting Cos. (quar.) Oct. 15: Holders of re Oct. 1 
Mexican Telegraph (quar.) 24 Oct. 16/Oct. 1 ° Oct. 16 
National! Biscult, common (quar.) Itg Oct. 15/Sept. 50 to Oct. 15 
National Carbon, common (quar ) 1 Oct. 15/Oct. Oct. 15 
National Fire Proofiing, pref. (quar.) 1 Oct. 15 Holder ‘ Oct 1 
New York Air Brake (quar.) 2 Oct 22/Oct. 5 to Oct. 21 
New York Dock, preferred 3 Oct 15 Holders of rec. Oct. 1 
N.Y. & N. J. Telephone (qu.) (No. 95) 1°4 Oct 15 Holders of rec. Oct 5 
Vova Scotia Sivel & Coal, common }! Cet 15 Oct Oct. 5 
Prejerred 2 Oct 15 Oct 1 ’ Oct. > 
Otis Elevator, common and pref. (quar.) 1% Oct 15, Hol ders of ec Sept. 30 
Pennsylvania Salt Manufacturing 6 Oct 15 Ww rec. Sept. 23 
Extra ! Oct 15 f Sept. 23 
Procter & Gamble, preferred (quar.) 2 Oct 15 to Oct. 14 
Pullman Company (quar.) (No. 163) 2 Nov. 15)... 
| Quaker Oats, common (quar.)._-...- 1's Oct. 15'Holders of rec. 
Common (extra)..............- Oct. 15)Holders of rec. 
Raliway Steel Spring, common 2 Oct. 22/Oct. 11 to 
Realty Associates (No. 9) ; Oct 15' Holders of ree. 
Extra 2 Oct 15 Holders of rec. 
Reece Butionhole Machine (quar.) (No. 86) 2 Oct 15| Holders of rec. 
Rhode Is!. Perkins Horseshoe, pf.(quar.) 14; Oct 15 Holders of ree. 
Extra 45 Oct. 15 Holders of rec. 
Standard Underground Cable (quar.) 3 Oct. 10 Oct. ) 
Street's West. Stable Car L., com. (quar.) » Oct 25 Oct. 15 a 
swift & Co. (quar.) (No. 84)_....---- 1%; Oct. 7 Sept. 22 to 
Tennessee Coal, Iron & RR., com. (quar.) } Nov 1Oct. 11 to 
Prejerred (quar.) 2 Nov 1 Oct. ii to 
Union Bag & Paper, pf. (quar.) (No. 34) 1 Oct 15.Oct. 1 to 
Union Switch & Singal, com. «& pf (qu.) 3 Oct 10.Oct. 1 to 
Tinited Fruit (quar.) (N K ‘a 2 Oct !. |Holders of rec. & 
United Gas Improvement (quz ar. 2 Oct 15\Holders of rec. Sept. 
United Shoe Mach. Corp., com. (aia) 2 Oct 15|Holders of rec. Sept. : 
Preferred (quar.)_ - ke li, Oct 15\/Holders of rec. Sept 
United States Giass (quar. ) l Oct 11 Holders of rec. Sept. 28 
Untied States Rubber, eg pre]. (quar.) 2 Oct 31 Holders of rec. Oct. l5e 
Second prejerred (quar. I's Oct 31, Holders of rec. Oct. 15a 
U.S. Smett., Ref. & Mi . om. (quar.) 1% (Oct 15 Holders of rec. Oct. 1 
Pre ferred (quar.) 1%, Oct 15|Hoiders of rec. Oct. 1 
United States Telephone, com. (quar.) a \Oct 25) Holders of rec. Oct. 15 
lo Oct. 15 Holders of rec. Oct. tf 


| Westinghouse Elec. 


Preferred (quar.) ‘i 1 
‘ 





Utah Consolidated Mining _- 7 tL. [Sent to Oct. 9 
Va.-Caro. Chem., pref. (guar. )(No 48)_ 15/Sept. to Oct. 15 
Vulcan Detinning preferred (quar.) 21:Oct. 11 to Oct. 2) 
Western UnionTeleg. (quar.) (No. 156)-~ 15 Sept. 2 to Oct. 10 
Westinghouse Air Brake (quar.) 10 Sept 21 to Oct 10 


10 Sept. 21 to Oct 10 
Oct. 10 
Oct. 10 


Extra 
& Mfg., all stocks 
Westinghouse Machine (quar.) (No. 48)_ 


b Also 2% % payab nle April 15 1908. 
declared on second preferred, payable 





t- 10 ) Oct. a 





a Transfer books not closed. 
dividend warrants; also 2% 
of record Apri! 10 1908 


d Payable in 
to holders 
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Statement of New York City Clearing-House Banks. 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Sept. 28. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 


‘divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases. 





Specie. | cept. |De posis.a Re- 
s'rve 

$ s % 
2,223,0' 1,704,0 15,050,0 26.0 
4,666,0, 2,187,0, 26,114,0'26.2 


Banks. | 

008 0 omitied . 
Bank of N. Y--| 
Manhattan Co_| 













Merchants’ ,000,0} ¢ 3,628,7, 1,044,7' 18,045,4 25.8 
Mechanics’ 3,000,0; 3,723.5 19, ‘928, 0 2, 19,299,0 25.8 
America ) ¥ rery 0 26.6 
Phenix (82,0 25.1 
City --| 25,00 135 141,7 26.4 
<hemical ‘oa 25,861,0 26.2 
Merchants’ Ex_| L| 6,497,8 25.4 
Gallatin. ___. 5,391,6/26.6 

> 


Butch. & Drov. 
Mech.& Traders} 
Greenwich - } 
Amer. Exch | 
Commerce - 
Mercantile 
Pacific 
Chatham 
People’s 

North America -| 
Hanover - - } 
Citizens’ Cent 
Nassau 

Market «& Fult 
Metropolitan 
Corn Exchange 
Oriental -..- 
Imp. & Traders’ 
Park 

East River 
Fourth 

Second | 
First 

Irving Nat. Ex 
Bowery ‘a 
N.Y. County 
German-Amer 
Chase. ....... 
Fifth Avenue 
German Exch 












atom 


} 
| 
| 
| 


Ped 
+ 


= 









19306; ‘92 
8,974 0 36 
83,761,7 % 
14, 662, 02 
3,566,0 2 


- 
19,03. 
eet 





eEPeerecet 











Germania i 38 
Lincoln . 12:408,5 é 4 
Garfield 7,445,1 7 
Fifth - 3 O407 7 
Metropolis 9 ,001,2 2 7 
West Side 3&8 
Seaboard d Jl 
First Nat., BkI’ n! 291,0 2 
L nae a 12,735,8, 2,476,8 
N.Y. Prod. Ex.| 6, "480, 6 1,466,4 
NewAmsterdam 6 4,457.8 910,6 
State asrall 3 141087.0 2,596,0 
4th Street. __. 3,2 6,967,1 1,146,1 
Totals ..-}129,400,0 164,098,3, 


1100, 351, 5 198, 807, 9 70,6371 1055, 193 
a 





a Total United States Deposits included, $31,613,400. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 28, based on average daily results. 


We omit two ciphers (00) in all cases 


Loans Legal Deposit with 
and Tender 
Banks. Capt- ; Sur- Invest- | Specie. and Clear- Other Net 
tal. plus. menis. Bank ing Banks, Deposits. 


Notes. | Agent. &c. 
N.Y. City. 
Roroughs of 








Man.&Br'z. $ $ 
Wash. Hgts 100,0 
Century 200,0 59.6 
helsea Exch 100,0 124,9 
Colonial _- 100,0) 201,4 
Columbia a 3000 
Consol. Nat_/ 1, 100,0 
Fidelity J ' 
Hamilton _- 200,0 818, 9 
Jefferson 500.0 
Mt. Morrts 250.0 
Mutual 260.0 
19th Ward 300,0) 
Plaza 100.0 
2th Ward _. 200,0 
i Ward 100,0 
nion Exeh 750,0 
Yorkville 100,0 
Coal & I.Nat. 5000 
New Neth'i'd 200,0 
Batt.Pk.Nat. 200.0 
sorough of 
Brooklyn 
Borough 200.0 4 9 58,2 
Broadway 150.0 7,1 2, 197,7 
Brool 300.0 a 0 86,0 
Ng 252,0 7] s 162.9 
Mechanics’ 1,000,0 4 9 641.3 
Nassau Nat 750.0 _ ) 501,0 
National City 300.0 1.0 0 371.0 
North side 100,0 5,6 5} 127.2 
Jersey City. | 
First Nat 100.0 1,6 187,35 313.7; 1,22 
liud.Co. Nat! 250.0 14.6 90,1 69,6 
Third Nat 200 4 7; 415.8 107.6 
Hoboken. 
First Nat 220,0 5.8 132,8 40,4 
Second Nat 125,0 3 71.4 59,4 





4,536,0 1192983 
4,324.8 117901,6 


4 5,120.3 6,541.4 
07.8: 5,067,7 6,575.5 
99,2 5,090.3 6,830.9 


rot. Sept. 28) 9,847,0 148498 11 
r Sept. 21 9,847.0 14849,8 113 
t. Sept. 14 9,847,0 14849,8 11: 











4,628,9 119170,7 
i 








gold coin and 


New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omit two ciphers (00) in all these figures. 




















} | | | 
Capital. | | 
Banks. and | Loans, | Specie, | Legals. | Deposits. a| Cércu- | Clearings. 
Surplus. | lation. 
NewYork, $ |  § $ “ak ee $ $ 
Aug. 31__' 290,807, 4! 1087 ,985,4 200,889,5 69,530 ,9 1046 ,655,8/50,308,5/1,290,274,4 
Sept. 7__|293,498,3'1088,597,2 200,317,4/68,676,2) 1046485 ,0/ 50 ,477,0/1,223,128,6 
Sept.14__ 293,498,3 1088.972,2 198,909,9 69,221,9 1044,852,4 50,649,2 1,640,946,0 
Sept.21__| 293,498,3) 1097,579,0 202,396,5 70264 5 1057 ,023 6 50,658,4 1,577,612,0 
>. 293 ,498,3/1100,351,5 198,807,9, 70,6371 1055,193,7| 50,638,5 1,402,951,9 
oston. 
Sept. 7... 43,680,0) 186,313,0 16,392,0| 4,052.0) 205,239,0) 8,284.0) 120,025,9 
Sept 14__| 43,680,0' 186,379,0 17,145, ‘0| 4,409,0, 208,803,0| 8,339.0) 142,550,8 
Sept.21_., 43,680,0 186,750,0, 18,093, 0; 4,624,0, 209,544,0) 8,363,0| 146,884,2 
a .| 44,036,0, 189,076,0) 18,345 10} 4,097 0) 208,227 ,0| 8,327,0) 127,668,5 
hila. | | } 
Sept. 7._| 51.165,0) 222,651,0 ae 50 241,149,0/13,691,0) 123,423,6 
Sept.14__| 51,165,0 224, 165,0 55,549,0 252,570,0 13,659,0) 138,744,5 
Sept.21_.; 51,165,0) 3,641 56,427,0 253 ,408 ,0 13,723.0) 131,175,6 
Sept .28 -} 54,440, 0) 55,392,0 | 252,196,0|18,671,0 ,397,7 
| | | 











a Including for Boston and Philadelphia the item ‘‘due to other banks,” and also 
Government deposits. For Boston these Government deposits amounted on 
September 28 to $4,154,000; on September 21 to $3,925,000. 


Imports and Exports for the Week.— The following are 
the imports at New York for the week ending Sept. 28, also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK 














For the week. | 1907. 1906. 1905. | 1904. 
Dry Goods. thtdtit til $3,091, 219) $3,304,073; $2,975, 610] $2,331,454 
General Merchanéias “>| 10'771.447| 12673'328| 12/240/161] 10,220/132 


Total ___- ___-| $13,862,666, $15,977,401) $15,215,771| $12,551,586 
! 


Since Jan. 1. 
Dry Goods. . $143 632.488 $121,729,966 $105,881,569) $90,000,145 
General Merchandise 510 ,472 682 445 394, 948 412,527,706) 355,176,850 
x amen ts sss 


Total 39 weeks $654, 105, 170) 8! 567, L 24, 914 {$516, 409,275 8445, 176,995 
\ ‘4 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 28 and from Jan. 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK 


| | 
1907. 1906. 1905. | 1904. 


For the week __ __....| $15,688,344) $10,079,002, _$9,518,279| $9,295,388 
Previously reported E .-| 452 "118855 451,163,445 wen cetera 353,008,814 
Total 39 weeks _ $467,807,199 $461,242, 447 $397,805, 205, $362,304,202 


The Selberating table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 28 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








Exports. Imports. 

Gold. - ——- —_|—-——_—— - 
| Week. \StnceJan.1| Week. | Since Jan. 1 
Great Britain. . : $12,877,335, $1,998, $2,596,116 
France -._- : | 15,361,499) | 717,238 
Germany ; i | 5 ...| 1,155,297 
West Indies _ $2,000 3,254 758,529 
Mexico : 7,333 364,789 





South America 


All other countries 1,500,000) 14,940) 276,432 


$76,646| $7,925,092 








Tota 1907 2,000 $34,434,015 

Total 1906 970) 5,887,544) 8,433,507) 76,019,160 
Total 1905 5,500) 38,104,087 1.639835) 8,524,451 

| | 

Silver. | | 
Great Britain $1,007 .069 war wiry $169) $88,165 
France 130,000] 3.40400 oot 2/270 
Germany / | 10.278 | 158 
West Indies . 1,090) 285,026) 4,765) 139,003 
Mexico 27,791) 1,285,544 
South America i | 7,665 20,517; 725,108 
All other countries = -| 14,786 nanel 23,154 
Total 1907 $1,138,1 59 $37, 638,705 $53,242 $2,262,405 





,185| 39,10 
1,255'454! 26,822 
| 


75,357| 1,763,087 
594 363,811) 3,439,046 





Total 1906 
Total 1905 


Of the above imports for the week in 1907, $10,905 were 
American gold coin and $2,900 American silver coin. Of 
the exports during the same time $2,000 were American 
_ were American silver coin. 





Banking and Financial 





We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices. 


Spencer Trask & Co, 


WILLIAM AND PINE or6.. - - NEW YORK 





MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVBPR BANK BUILDING 
DEALERS IN INVESTMENT SECURITIES, 
Commission Orders Execu d for Cash Only, 








842 


THE CHRONICLE. 


[Vou. uxxxv. 








Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 4 1907. 

The Money Market and Financial Situation.—There has 
been a little more activity in the stock market this week, 
but the dealings in bonds have been on a smaller scale and 
the market for all classes of securities is again very largely 
in the hands of professional operators. 

The utterances of the Chief Executive, which had been 
looked forward to with more or less interest, included so 
little which he had not said before that their influence, at 
least in Wall Street, has not been appreciable. 

Undoubtedly the money market has been the most im- 
portant influence in all departments at the Exchange 
throughout the week. Rates for call loans have fluctuated 
widely. ‘They have been quoted at 814% and reported as 
high as 10%. ‘Time loan rates have also advanced and the 
supply of funds in this department is hardly equal to the 
demand, even at the higher rates now prevailing. Currency 
is moving freely to the South and West and this outflow 
must, of couse, be expected to continue for some time to 
come. 

In this connection it is interesting to note that the Bank of 
England’s weekly report shows a larger perce ra of reserve 
than for several years past at this season. At the same time 
our own foreign exchange market is easy under a liberal 
supply of commercial bills and it is suggested that if interest 
rates in this market reach abnormally high figures, they might 
attract funds from the other side. 

The open market rates for call loans on the Stock Exchange 
during the week on stoc k and bond collaterals have ranged 
from 3 to 10%. To-day’s rates on call were 3@6144%. Prime 
commercial paper quoted at 7% for endorsements ‘and 7% 
for best single names. 

The Bank of England’s weekly statement on Thursday 
showed a decrease in bullion of £1,661,829 and the percent- 
age of reserve to liabilities was 48.86 against 51.30 last week. 

The discount rate remains at 414°, as fixed August 15. 
The Bank of France shows a decrease of 16,100,000 franes in 
gold and 5,975,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE 





BANKS. 


' ! F 
} Differences | 
| 1907. | Tom 

Sept. 28. prevulos week. 





© Capital 
Surplus 
Loans and diseounts 





.700 





129,400,000 | 
| 164,098 ,300 ! 
ss 100, 351,500 Inc. 2,772,500) 1, 


140; 160, 800 
1,071,630,300 














Circulation. - 500 Dec. 19,900 54 066 100 
Net deposits... . *1,0! 5 1,829,900) 1,034 35,100 
Specie : 198, 807, 900 Dee. 3,588,600) 1 "201 506, 000 


Legal tenders 70,637 "100 Inc. 372,600) 76,050,300 


71,055,100 
258. 514,750 


269,445,000 Dec. 3,216,000 
457,475 


Reserve held 


F 277,556 300 
25% of deposits | : 


263,798,425) Dec. 270,116.275 
5,646,575 Dec. 12,540,350 7,440,025 





Surplus reserve 





* $31,613,400 United States deposits included, against $30,5 200 last week and 
$27,099,800 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $13,549,925 on September 28 and $16,036,- 
400 on September 21. 

Note.— Returns of separate banks appear on preceding page. 


Foreign Exchange.—The market was strong early in the 
week, 
bills and for stocks sold for European account. 
inquiry and dear money caused a decline on Thursday, 
the tone was firm, especially for cables, at the close of the 
week. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 483 for sixty-day and 4 86!14@487 for sight. ‘To- 
day’s (Friday’s) actual rates for sterling exchange were 
1 $225@4 8240 for long, 4 8580@48590 for short and 
8675@4 8685 for cables. Commercial on banks 4 8190@ 
82 and documents for payment 4 81!4@4 82%,. Cotton 
for payment 4 8114 @4 811s, cotton for acceptance 4 8190@ 
# 82 and grain for payment 4 8244@4 8234 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 2054@5 20a for long and 5 167<a@5 167¢h for short. 
Germany bankers’ marks were 94'44@94 3-16 for long and 
947,@94 15-16d for short. Amsterdam bankers’ guilders 
were 40 31@40 33 for short. 


A smaller 


—— 


Exchange at Paris on London to-day 25f. 1314c.; week’s 
range 25f. 134c. high and 25f. 12c. low. 
The week’s range for exchange rates follows: 
———Long ————- —--—— Shor—_—- ——-_, ——-—Cables——_-——- 
Sane: Actual— 
High. .4 8226 @ 48240 }4 8585 @ 4386 4 S675 @ 48685 
Low .4 8175 @ 48180 |4 8525 @ 48530 | 4 8610 @ 48625 
Paris Bankers’ Francs— 
High ._. ..5 20% @ 5 20a a EE ee ee ee 
Low .... 5 21% @ 5 205% 1517%hk @ 517% | < 
Germany Bankers’ Marks—- 
| Stee one @ 94% | 9436 @ % " 
Low .... 94by @ 943-16 | 9435 @ 94 15-164 | ‘i 
Amsterdam Bankers’ Guilders 
_—-- a | 403l¢e @ 4033 
BO@ .... =a or a . | 403-16 @ 40% j 
Less: @ 1-16 of 1%. d1-320f1%. h3-32 of 1% 





Plus: &A1-160f 1%. 21-32 081%. y 3-32 0f 1% 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, selling, $1 per $1,000 premium. 
New Orleans, bank, 75c. per $1,000 discount; commercial, 
$1 per $1,000 discount. Chicago, 10c. per $1,000 discount. 
St. Louis, 25c. per $1,000 discount. San Francisco, $1 per 
$1,000 premium. 


influenced by a demand to remit for maturing finance | 


but ! 











State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $6,000 Tennessee settlement 3s at 911. 

The market for railway bonds has been less active than 
last week, notwithstanding the liberal movement of a few 
issues mentioned below. There has also been a steady 
demand for the new New York City bonds at prices well up 
to, or above, last week’s closing. As is well known, quite 
a number of railway issues sell ex.int.on Oct. 1,a fact which 
is readily comprehended when prices are compared with 
those of a previous date. The active features referred to 
above were. Union Pacific, Atchison, Pennsylvania, Inter- 
borough-Metropolitan and United States Steel bonds. A 
few issues have been notably strong, including Union Pacific 
4s, Southern Pacific 4s and Mexican Central first incomes. 

United States Bonds.—Sales of Government bonds at the 
Board include $10,000 4s coupon, 1925, at 12434, $11,000 4s 
registered, 1925, at 12434 to 125, $3,000 3s coupon, 1908-18, 
at 10314, and $4,000 Ds coupon, 1930, at 10534. The 
following are the daily closing quotations; jor yearly range se« 
third page following. 


! | 
Interest | Sept. | Sept. | Oct. | Oct. | Oct. Oct. 
Periods 28 30 i 2 3 
a _ registered 1Q—Jan #10534 , *105%4 #10534 *105% | #1053 | #105: 34 


z105% #10514 /*10545 *105). 


2s, 1930 
*10134 |* 10134 |*101%4 *101% 


2 ‘ .coupon'Q—Jan |*106 |*106 
3s, 1908-18 


__._ registered Q—Feb |*10214 |*10214 





3s, 1908-18 - “coupon Q—Feb *102%4| 1031¢'*102i4 |#10244|#10245 1021 
3s, 1908-18 small coupon Q—Feb |*1017% #10174! #10176 | * 10176 | * LOL 25 #1017 
4s, 1 ate .-registered Q—Feb #125 (*125 .*125 |*125 | 125 /|*1244% 
4s, 1 coupon Q—Feb *125 (*125 *125 [*125 |*125 1243, 
2s, 1936. Panama Canal regis Q—Nov *105 (*105 *105 |*105 (*105 }*105 


* This is the price bid at the morning board; no sai: was made. 

Railroad & Miscellaneous Stocks.— Except in a few cases 
the stock market has been dull and prices have moved within 
a narrow range. The lowest prices of the week were gener- 
ally recorded on Monday, the e as ptions being a few issucs 
which sold lower on Thursds ay. ‘o-day only about 250,000 
shares were traded in and the m: B was decidedly fe —- - 
less. As a result of the week's operations upon a list of : 
active stocks, 12 are higher and 13 are lower than last wee ‘k. 

An advance of 14 points in Canadian Pacific on Monday 
was owing chiefly to the activity of traders in covering con- 
tracts on the short side of the market. Brooklyn itapid 
Transit advanced 6 points and has held a large part of the 
gain, on buying which was said to be by on already 
largely interested in the company. St. Paul, Great North- 
ern, Northern Pacific, Union Pacific and Reading have fluc- 
tuated over a range of 3 to 4 points, and all except Northern 
Pacific close higher than last week. 

The copper stocks have all been strong, and Consolidated 
Gas advanced 54 points on limited transactions. Colorado 
Fuel & Iron has beon weak and United States Steel issues. 
both common and preferred, are fractionally lower. 

For daily volume of business see page 852 

The following sales have occurred this week of shares not 














repre: sated in our detailed list on the pages which follow: 
STOCKS. Sales he Range for week. Range since Jan. 1. 
Week ending Oct. 4 jor — TEESE Ger weeren — 
Week Lowest. Highest. Lowest Highest. 
Balaklala Cop» 1,500 $5 Oct 2 "$6 Sept 28 $5 Oct$il July 
jethiehem Stee! « orp. 200 12 Sept 30 12 Sept 30) 9 Aug, 20% Jan 
Chie Un Trae t. reets...| 1,850 1%Oct 4 254Sept 30) 134 Oct| Ht] Mas 
Cot Fuel & iron, pref... 100 404%Sept 28 40\44Sept 28) 40 Sept) = Jan 
Comstock .unnel 2,300 24c.Oct 1 30c.Oct 3) 22¢c. Sept Jan 
(it Northern subscript’n ” 
receipts, 65°% paid_.. 1, somite Sept 28120 Oct 2 {106% A— 1304 Apr 





MstP &S8S Mrights_. 65 Sept 28 


N Y & NJ Telephone 50 108° Sept 30105 Sept 30 {101 +4 ‘ae 115 Jan 
Ontario Silver Mining - 500 «2% Oct 2 Sthysept 30); 2% Oct 85g Feb 
Peorla & Eastern - 100 20 Sept 28 2 sept 28! 18 Meh’ 30 Jan 
Standard Mining -_--- 200 $2.40 Oct 4°2.40 Oct 431.90 Aug$3.70 Jan 
7 nited Cigar Mfrs, pret. 225 80 Oct 3 8014 Oct 3} 80 Oct! 947g Jan 
7S Leather, preferred _- 100100) =~Oct 3100 Oct 3] 90 Aug i114 July 
\ ulean Detinning.- 100 7 Oct 1 7 Oct ij 7 Oct} 9% Jan 


‘Outside Market. —The mi achat for walieed securities has 
been irregular this week, exhibiting firmness at times in 
special stocks, though in the main inclined to weakness. 
With few exceptions price changes have been insignificant. 
Boston Consolidated Copper was conspicuous. After selling 
up from 167 to 1714, it ran down to 14, recovered to 15%< 
and dropped subsequently .to 1454. Butte Coalition sold 
down from 15% to 1434 and up to 1534 and closed at 15%. 
Dominion Copper s sank from 3% to 254. Douglas Copper 
lost a point to 634, but recovered to 7. Greene Cananea 
sold up from 81% to 834, but dropped to 774 to-day—a new 
low record. Nevada-Utah Mining & S:rciting ran down 
from 314 to 3. United Copper comin >) fell from 487% to 
4714, and moved up again to 4734. ‘The preferred sold up 
from 79 to 801% and ba ck to 79%. Nipissing was active and 
steady, advancing a point to 7% and easing off to 67 
Industrials were neglected. American Tobacco went down 
10 points to 230. ug the 4% be Steamship stock ranged 
between 214 and 234, the 4% bonds sinking from 2434 to 
2314, with a feel’ Tecovery to 2334. Manhattan Transit 
moved up from 334 to 4 and back to 334. Standard Oil was 
quiet, advancing from 445 to 447. Waterbury Company 
common declined from 35 to 341%, recovering later to 345¢. 
Western Ice on light business dropped from 287%, to 28, 
moving up again to 28%. Chicago Subway, after a decline 
of a point to 16, advanced to 18, and ends the week at 1734 
New York New Haven & Hartford “rights” were traded in 
between 21-16 and 215-16. Adams Express 4s. 
down from 9014 to 88. 

Outside quotations will be found on page 852. 
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S1TOC. KS—HIGHE: ST AN) LOWEST SALE PRICES 





‘Saturday ‘ ‘Monday Tuceday Wedmenday Thur reday 
Sept, 28 | Sept. 30 Oct det, Oct. 3 
S5ly 86 85 SGly 85% 863;, Si, 863, S4le S5i%g 

x9 *S85, O91 *89 

S08, SO Oly 80 

1 RYlo Me 883, 
*53 
i 463, ists 


“| * 
2170 (" 162!s 164s 160 1611s 









63 *61 6312 
*172 180 
33Sls 





49 





‘ 5 
f 13 

*12i- 15ly! *12le 1314, *12le 

LIGS LET] LL51g 11734 114Is 

*146 «148 146 «146 =| *145 

107 «107 {#105 «110 | 104ly 


130 «130 | 130) 130 | 129!e 
143ty 14314! 144 144 | 14414 
: 2u 210 (#200 
























106 107!2) 1053, 106 | 105! 1053, 104 


















§11S 118 )*112 120 117ls , 118 ($116 
*36 35 #26 38 36 40 *35 
Itle 17 3 16%! 147 
a0 Bit) 
7 79 
*00 8100 
p 130 
S49, 
64le 
6714 ‘ 2 
115 125 #118 
18 2 48 | #4412 
{ 17!4! *15le 
10312 1041; rill 
*32 36 | *51 > 
*98 3195 | *98S 105 *O8 
*62 70 | *62 70 *i4 


) 
7 
141 §141'4) 141 141'4 gp 
327g B2igi B2le 323, 2 
70le 70%) 701g ! 
*78 84 | *78 
126! 127s} 1261, 
10713 10734} 10714 
| * 
| 
! 





&5 
773 12978) 
10934| 
84 | 


1261g 128 
10814 75 





80 80 


*85 100 100 






*O0) 
119 
| *66 
| *85 


1912 1934) 1934 
25 25le 2534 
4614 2 45 45%3| 4514 
*OIly § 94 94 | #93 
125l4 et 125%s 12613 . 1 2712 1 
Rllz Silos __ Sig Sile *S8ilo_ 15 





Sits 







1213) 






















4 | 
125% 12738) 


j 








| 
| 
| 





| Sates o STOCKS Range tor ¥ car 1907 | Ranee “or Previous 
- the NEW Y Lape STOCK (On vcasis o: 100-share tor || Year any 
Fridau Weel: EXCHANGE —--——__——. --- — |} ——--— ——— 
Lowest cz chest Lowest Hi ighesi. 


Oct. 4 Snares 
We: al’roads 
SSly S58y, 24,250 tch Tope va & Santa Fe 
: he 4 Do pref 
5, Atlantic Coast line RR 
ih “750 a ir & Ohloe 
Do pref. 
64, +80 Brooklyn Rapid Transit - 
; Buffalo & Susque, pref. _. 
162lg 1625; 56,110 ( ‘anadian Pacifie_..___- 
*60l; 63 anada Southern —.._-. | 
7 














*172 1 250 Central of New Jersey ~ _—_ 
33 4,175 Chesapeake & Ohbio_-_-_~- 
*12 200 Chicago & Alton RR----.| 

4g 1.8 20 BRO PEOL. ns 0 5.2 050 | 


:800 Chicago Great Western. - 

Jo 4% debentures. - - 

200 Do 5% ~~. ‘A" 
Do 4% pref “B’ 

30,406 Chicago Milw & St Paul 
Loo Do pref... 
742 Do com ctfs 25 paid 
4,369 Do pref ctfs 25% paid 
2 500, = = Nortu W estern 





Jo : 
“chic st P Minn & Omaha 





Do pref. 
.|\Chicagu Termin’! Transfer 
7 Sea e- 


~" 100 Chicago U Union Traction - 





pr 

100 Cleve Cin C hic & St L- 
Do pref. 

“6,260 Colorado & Southern. 

1,81 Do ist preferred... 

Do 2d preferred_-.- -- 





“1,820; Denver & Rio Grahde 
Do pref. pens cade 
200 Detrolt United - 

450 Duluth So Shore & Atlan 
100 
10,550) 
300 I 
300 








Evansville & Terre Haute! - 

do ref_ ee 

) Great Northern pref.___-| 1 
65 ——- ctfs for ore prop_| 
— tay & W deb ctf A}- 
deb ctf b} 

am Electric. 












Do_ pref -| 
100) Mocking Valley tr rects__| 
Do pref. .../| 





43| Pllinois Central. 
7,600) nterboro- Metropolitan -| 
Pe: MO ccadhpotinaul 








rTORS& M, tr cts pref 
ansas y Southern. 


Do 
ake Erie & Western ___| 
"SS weereeeee | 
{Long ane alan teeta 
) Loulsville & Nashville _ 
i anhattan Elevated __- 
ee L anne 
xican Cer 











Miss 
10) XN] ash Chatt & St Louis_- 
_.|4N at al Mex a cum pf./ 





pre ref 

N v N Haven & Hartford 
}N Y Ontarlo & Western. 
Norfolk & Western. . 

Do adjustme nt pref. y 
31|Northern Pactfic 
170 Do _ subscrip rects- 
600) | om Coast Co_ ode 





S4 
12714 128l4 84. 
5 





“400 Do .% 
57,650 nee 





"200 St Louis Southwe stern. _- 

300 Do _ eer 

"he 848) Do 

1, 835 meuthern 7 ‘ ‘tr cfs stamped 

5 Oo pref do 

0 Texas v3 a 

1,450 hird Avenue (N Y)._-- 
800 Toledo Railways & L ight) 

2,000 Toledo St L & Western. .- 

s, 2,900, Do pre ef 

94 | 350 Twin Cit Rapid Transit - 

2775 J"s eet | 

Do _ pref _. 





1265 8 
*S1l9 








elaware & Hudson. sa] 147 Aug27| 2 
elaware Lack & West'n| 440 Augi7 


Do Ist pref... ae ee. 










s/ 
S3le Sep 30 
3714 Aug 2¢ 
SS) Feb 16 
155 Mch23) 
60 Mehi4 
165 Meh2& 
303; Aug 20} 
Yig Augi4, 
48 Sep 16) 
83s Sep 30 
64 Aug 19) 
37. Sep 27) 
2); Aug26 
11412 Oct 1) 








5 Mch 
1041; Oct 








1371 2 
107 Aug! 19 
115 Augiy 
160 Jan Ils 
5 Mch2s| 

* Meh27) 
25g Aug 17| 
11s Mchl4 
Aug 12) 





203, Oct 3} 
51 Aug20 
40 May27 








20 Aug 15! 
647g Aug 17) 
61 J'ne 15} 

75g Aug 28! 

1715 Aug 27} 

1s Aug?4 

45 Sep 30 

291, Aug2| 


114 Augi5 
44 Augi5i 


ain Sep 1s 
30 Apr z3 
72 Apr 1) 
747, Aug 30 
771, Sep 18 
128_ Aug 12 

47 O0ct 2 

2012 Aug 20) 
15 Aug?24 
30lg Mch25 








wt ; 
5y 
63 
119 
£63, 
15 


70 
14012 Sep 26 


204s Aug 17| 
68 Aug20} 
80 Meht4 
113 Augyd5 
O6lo Aug 14 
sO Sep 2s 


Sep 28 
Mch14} 
Augi7 
J’ne 3 
Augi4 
J'ly 9 
75 Augi2| 
17%, Aug 20} 
4014 Augi3 
59 Meh18| 
29 Meh25 
15le Aug 22 
40 Augis 
693, Mchi4 
081g Aug 24 
131g Oct 4 
477g Oct 4 
24 Aug26 
4's Oct 3 
19% Oct 2 
2334 Mch26 
40 Augi7 
6 Aug2i 
| 12014 Mch14, 
75 _Augi4 








"BANKS “AND TRUST COMPANIES—BROKERS’ ‘QUOTATIONS. 


vo Apr a9 











1OsSi;Jan 7 
1s Jan 1s 
138ieJan § 


110ly Sen 
106) Jan 
131g J” ly | } 17% Jan 
Loney Mavi lv alg Sep 
91 Oet ile Jan 
"ly 4's Jan 

Feb 

L0ils Dee 
707% Jan 
220% May 
(545 Aug 
v5, Oct 
77'4 Oct 
23) Jan 
séledan 
| so Jan 
5 Jan 5|| 24ig Nov} 30% Jan 
S7loJan 14! 'f146!5 Dec | 1995s Dec 

105 jodan 5 glo Dec] 21s Aug 
141 Jani4 ---- « “00 
149 Janie .. ~---4- —— 
6 Jani. je? Apri van Jan 
234 Jano!) 22) Aug! 270 Meh 
170 Jan $) 16s /J'ne} Ilys Jan 
165 Jan 19|| 175 Novi voz Jan 
2 Ist, Jan 

423, Jan 




































310 “Jan 
42% Jan 
837, Jan 
SO0ic Jan 
lvlieJan 
3u Jan 
44\,Jan 
75ig Jan 
67 Jan 





“[4teJan 17 
47 Jan 
R6le Jaa 






771, Jan | 
Now| ‘v9 d'ne 
Mary 184193" ne 
J'ne} 55 











Jan 
30 ,Jdan § 
613; Jan & 
2ale Jan 12 


N41; dan 
1001, dan 
164 Mich 













° 183, Jan 
1 99 , rn 4 Nov 
4'| 64ly Apr } 76 Nov 


| wéte May, 1063.Jan 














s!! 133 May 149l2 Jan 
%!| 36 Apr) Hye; Dec 
14 Isl, d ne) Dec 
10; 126 Nov! 15614. J an 
631:Jan 7{| 59 Meh! 71a A 
110 «Janu ie 114. Apr 
Vie, Jan 7 80 May 
sy Jan ¥ > 180s Dec 
4vindan §& 435; May | 
v2iydan 84. eb 9; « Oct 
yvOle Jan 10 Rl Apr 6 dan 
d 7\\ 17914 May 23212 Feb 
18 a a4 
7 10% Jan 142 J’ne 
soe 105 Jan) 10h Jan 
125 Mech + 1OhlodJan | 135 May 





12215 J’ly | 147 eJan 
75 May 7 Jan 
vias | 10) Aug 
1164 Jan 


1414, Jan 
“Tr Janu 
105!p Jan 
139), Jan 


t 


ede Lhe aed 
ey 





v2 Jan 96 Jan 
94 Jan 102 
B0lgJan { 3 
64loJan § 

li 


70 Jan 
4835 






15 
961 J anid 
118's Jan 14 2les 
34 Jan 5 42%, “Jan 
U4ioJan § 10% Jan 
7ig Jan 7 40!8 Oct 
Jan & 
Jan 7 
ss Jan 6 
Apr 12 443 daly 
toni Jan 71| 102 Dee 
33 Jan 5 /| 138le May| 195% Sep 
Mav 2 9014 Jan 


'  Y}le Mav! 




























































Banks | Bid | Ask || Banks. | Bid | | ask || Banks. | Bia | Ask || Banks. | Bia | Ask | Banks. | 21a | Ast |) Banks, | wid | ask 

: = | iChemical__.| 390 | 400 lritth Ave{._|3900 |4200 | imp & Trad) 510 | 525 | Vetropolis ‘| 390 - |Oriental -| 250 | 260 

New York | Citizens’ Ctrl) 140 | 145 | Fifth _.----| 340 | ..../\interboro {|_| 155 | 165 ||Metropeli’n’) 150 160 |\Pacitic §._-} 220 | 250 
Aetna ..... 200 | 220 |iCity _....../ 1250 ., es 615 | 630 | irving N Ex) 185 | --|\Mt Morris‘|.| 24 A 425 | 435 
America $1.) 510 | 525 | Goa & & Iron-| 230 14th Street {| 225 | 300 |/Jefferson {]--| 210 | 220 | Mutual * _-- \|People’s {j-.| 300 | -... 
Amer i:xch_} 220 } 230 ||Colonialf_..| 700 Fourth __--! 1170 ----||Liberty — | ----| 500 |iN |Phenix ._..] 150 | 160 
BatteryParky 122 | 132 ||Columbia {/_| 500 | Gallatin. -._| 350 | 360 ||Lincoln -.--'1100 |1200 | New Amster| 190 | 200 ||Piaza ¢ 570 | ---. 
Bowery % 310 | 325 | Commerce. -|11675, 11681; Garfleld._.-| 500 | 525 Manhattan {| 290 | 305 |'New Neth’l'd| 200 | 220 |/Prod Exch {160 | -... 
Bronx Boro'g 300 | ____/\Consoltdat’ a) 160 | --..|GermanAm®) 135 | 14219 Market &Ful) | 265 | NewYork Co 1200 | | Riverside {j.{ 250 | 260 
Butch’s&Drj} 150 { 160 ||\Copper --- me | gee German Ex‘) 500 ----|, Mechanics’ - 235 New York _| 205 305 |Seaboard..-] 340 | 360 
Century%_- 1s5 ||Corn Exc | 37 285 | Germania {i - | 500 ----||Mech&Tra {| | 170 | N’ht & Day‘ _..| 405 |!Second .---}] 700 | ---. 
Chase__... 300 -.-- | Discount | 150 | 160 |\Greenwich * | 2 ase 290. | Mercantile. “|t190 os atealetl 19thWard {450 | -...\\State]_-__.4 375 | 400 
Chatham_. 315 { 325 |/Bast River. 13: 5 | 145 ||Hamitton {/_| 3 350 || Merch Exch) 175 | 185 | North Amer| 240 | 250 |12th Ward if 450 | ..-. 
Chels’aExc % 200 { ---.! [Fidelity %.-| 180 | 190 ||Hanover ---| 1490 eenel Merchants’ _! 150 | 155 Northern...) 165 | 175 |238d Ward{t 190 | =22- 





~“* Bid and asked prices; no sales were made on this day. 
t Sale at Stock Exchange or at auction thisweek. c Ex 


t+ Ex-rights. @Less than 100 eee. 


{| State banks. — a Ex- 


beneficial interest in ore properties. sh 1st instal’mt paid. 


dividend and rights. » New stock 
n Sold at private sale at this price 





S44 


[VoL. LXxxv. 
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STUCKS—HIGHEST AND LOWEST SALE PRICES 

Saturday Mone ay i a uv cance sday | 7/ \ereday | friday 
Sept. 28 | Sept. 30 Oct, |" yet.2 | Oct. 3 | Oct. 4 
17 17 47 17 18 ~ 18g 21 | 1914 2014] 20l2 20 
35 35 *53 2334; 36 36 36 | 36 36 *36 3s 
il 11 1034 1 *11 Illy 11%4) 103g 11 10l4y i 
191g 19%) 19 191a| 20 FID, 1054 19 1919, 19 19 
*9 11 *8l2 it *y *83, 11 | *Sly 10 tes S 
*20 8623 21 22 | *20 20 24 | *20 24] 20 20 
#10 15 | *10 15 | *10 *10 #15 | #10) 15 | #10) 15, 
*14lg 17lp| *14 171g) #14 *14lo l7!p *14 17 147g 147% 

9 < 3b 3h 3 4 4 < K 




















































































































#195 215 |§202 202 200 §200 200 #195 ,? 205 19 y? 2819 $ e 
¥4lo 6 4lg Alo] ¥4lq Gly} #4 lo 7 5 Is 
*3le 4 *5lo 4 *hlo 4 F 1 oa! 2 r | 

*15 17 5 16 | *15 16 | *15 16 

*30 8635 32 | *5u 36 | #3) 35 
*7lzg 101, Ills} *8 Ille}  *5 il 

*19 21 21 | * 21 *19 30 *1 30 | 
501g bg} HOlg Bile! Hily Hite] 51% 51 dlle 5iks 
9914 994) 160 100 |*100 103 ¥UDlo 10114) *99 101 
*3 4 *3 ; 4\* 3lg Ble 
191g 192] #19 «20 | 20 = =20 | *19 20 191g 1914] 
° en} on 801g 83 &5 88 | #80 9H 
841g HIM, “pay 7g &7lg) 855g 88 8634 S8lg) 871g 8335/2 
961g Y6'4) O5le 96 | 9584 96lo] #95 97 96le 97 

*150 240 |*150 240 |*150 240 |*150 240 |*150 240 

*75 100 | #75 100 | #75 100 *75 101 | *75 100 
6 6 +6 . ¥ 7 7 | *644 #7 
34 34 | #53 38 | §37Ig 371s #33 | #33. 38 | #5337 

10914 110 109 = 110le' 1097s 1097s! 1107, 111 } 1105g 11283) 111 111% 

*116l2 120 [#116 120 |*116 120 | J16lg 1161s 117 117 | 116!2 1162 

#106 «6110 |#105 110 (#105 1107°1#105>-T10--4104 «#108 (F104 108 
774 774) «77 77 *75 7712 7 77 77 «| *77 7s 
203 2 #2014 22 #2034 22 28; 

*85\4 90 | #35 89 *85 89 &5 
36 3712} 3614 385s) 38 3914 S7ile} 
*5lg Gly 5lg Sle 6lg Gl 6 

700 «105 *95 105 *95 105 110 
*9 10 *) 10 *) 10 10 

27!g 33 | *27le 33 | #27 «33 33 
7 Ite} 16lg 17 | *16l2 17 16! 
) 80 8) 80° «= 80 SI 
20 «204) 174, 19%) 19 20 Is 
205g 21 | #20I2 a. 2 2 
9614 97 97 «98 98 101 | 2 3 101 
13'g 13's) 13 131g) 13ly 13ly) *13 14 | 12% 13 15g 127s] 
64ig Gily) #62 64 | §65 65 | *63 65 | #64 GS | OG 65 
5312 5334) alg 54ly) 54lg 54lo) 54le 545s) 57g 54ly) 54 54 

2 Q94lo| *82le 94 *5lle 84 | *8Zlo 94 
89°| #77 80 707g $0 |*#.... 80 
1241g;*123 125 | 124144 125 | 12412 125 
100 | *80 100 85 90 *80 (100 
6 S4lo 6 6 *43, 53 
1714} *15's 167, > 17lo; *15's 16 
13 3 13 : 121;) #1214 131 
70 | *69 71 if 71 *o 71 

43 | *40 43 | #40 43 | #40) «43 | 
2 21 20 211s 
, 70 8670 

By Gl | *59% 61 | 

Gt] 6 614 

74 : q 7214 TSle| *721y This 

112 | 110 110 | 110° 110 |*109— 110!9| 


*10 


9 8 724 
109 |*105 110 | 107le 
60 | 59 59 59 
2Bio) *22lg 
¥S5 












“BANKS AND TRUST 




















“COMPANIES 














Sales 01 STOCKS Ranve jor Y 
| we | NEW YORK STOCK On basis of 100-share ots. | 
| Week EXCHANGE 

Shares Lowest 

2, 37 0 Unit Rys Inv’ t of SanFran JT. Sep 2* 

400 RR Pe eee f32 Augl7) 
1.700 W abash-. Sie - 10144Oct 4) 
1,800 Do pref. 19 Sep 30) 


7 

Ss 

joe) Wheeling & Lake 

44 Do Ist pref 
Do 2d ret 





Do pre oi 
"l eadmotee le Miscellaneous, 
dams “xrpe 








ae 26 
0 "bo A er jcultural Chem_| 15 May 27 




















ear 1907 Range tor Previous 


Year (1906) 








H ighest. Lowest Highest 
62 Jan 7 | 50 “Apr | 98 Jan 
7igJan 7) 55 Apr} 93loJan 
IsloJan §| 18 DVec; 26ledan 
3SloJan 7 | 3l2 Dec 5353 Feb 
7} 16 Apr 214; Feb 
4 5 36 May 48le Feb 
213; Jan 10 21lg Oct 2910 Feb 
257g Jan 12|} 23 May; 33 Jan 

Silo Jan 7 


44 vind 64 Jan 


1§150 Aug14)§330 J*ne20 \§240 J'ne!§300 Aug 
7g dé 5 5 





llis Chaimers.. Ss edie dade | 4 Augie J'ly 2735 Jan 
Do pref____- aS 15 2 Aug lt! Sep; 67 Jan 
Amalgamated Copper 4 Sep 28 3g J'ly | 11814 Feb 





20 
90 Dec} 102 Jan 









&25, Aug: 30 2u} 
2315 Jan 7|| 20le May| 35 Jan 
; $o Jan 21) 827g Oct 912 Jan 
4 Sep 30; Tie Apr 11! 
pre 43 Aug $H 6015 Apr 10} 
) American Cas & Foundry \/31 M:’ 451, Jan 14} 
Do __ SRS ? Sev, 30 103 Jan 12) 
)} Americ - Cotton Ofl_- 25! 3612 J'ly 27| 
“0 oO tt aS aR Oct 3) 90 Jan; 
420 Amertohn POI, ccmaae Augiy; 247 Jan 
nu! American Grass Twine Aug sly Jan 
lu) American hide & Leathe & £30 Gly Jan 
S00)... DO Pel, 2. sn ncca- 5 Sep 30} 301.Jan 
Amerlean ice Securitles- 32 Sep 27 s Jan 
American Linseed... __- -| 7 Aug26 1914 Jan 
2 I ee | 417 Augeé 36 Jan d 
2,421 » American Locomotive .._| 491. Aug 2: 753, Feb 5334 May! 7sloJan 
; S _ eee | gk Augi4| I llod an: 108!2 Dec 014 Jan 
100 American Mait CW n0s { ule Jd ne lu §715 Ap oa ai, Tr al 


500 | ee ees | 1915 Sep 24 
404, Amer Saielters Sec pref B) 80°-Oct 1 
5,910) Amer Smelting & Retining| Bale 2Sep 28)715 
2,104 Do pre --| 3 Y2le rote 1 
——— nuit. , 

















“921, Dee |” 1013, Jan 
138!9 May| 174 Jan 


YSlg Jan | 
| 112 Dee} 130 Jan 
| 





178s dan 





205 Jan isi; 200 J'ly| z20 Jan 

Do 102 J'ne 7}} 100 Dec | 107 Jan 

| Ame rm ty Steel Foundries, 103,Jan § 98, Nov 1514 Jan 

a SOE: 4jisdan 7] 40 May | 5: 

» American Sugar 1s7le Feb 14|| 127l2 Ma | 
Jo pref. Sep 5] 131 Jan *|| jis Dee | 
American Telepl & Teler ¢ 1041: + nel4| 133 Jan 4)}} 130° J'ly| 
500 American Tovac (new), pf 74%, Augl5 5} esi, Jan § 96 «J'ly 





2 American Woolen......- | foie Oct 2 
$45 BO We cntucsana s5 Augls) 1 
21,050 dAnacondaCopper Pargs25 $353, Sep 13! 3 
600 @Batoplilas Mining Purg$2u, s5leA 
i Union Gas_._.} 99 
unswick Dock &C Imp} 10 May*1} 
‘lp utterick Co 
45 ( ‘entral Leather 









4, 

1,965 

8,050 Colorado Fuel & Iron__.. 
600 Cot & Hock Coal & Iron... 


171, Sep 30! 
19lo Aug 0) 
Censolidated Gas (N Y)_- 9t1y Sep 25) 1 
0) Corn Products Refining- | 1}5g Aug i4 
10 Do i ieee en ae a | 62-3 Aug 17! 
ai 850 Distillers’ Securities Corp. 41 Augzu| 
.|Kedera!l Mining & Smelt’g' 95 Sep 13) 1 
2. =e 71 Aug27 
.350| General t.lectric ....... | 120 Aug2t 
200 G-anby Cons MS & P. 80 Sep 16 
200 aN Mer Marine stk tr ctfs| 6 Aug2z 
ee 15 Aug! 









1 





international Paper * Illy Wea 2 
b a ree a 70 Sep i 
100 International Power 40 Mchi4 





1,800, Internat Steam Punip.-- 19 Augy/, 
301 ree 66!> Aug 1y 





1,300, Mackay Compantles- 59 Aug ly: 

1,000 Do . aa 59 Aug ls} 
suo! XJ ational Biscult-- 663, Aug: 21) 
210)4 ee Wins otiamde 110 ot 


31L|Nat knamei’g & Stamp’g! 10 


Jo pre 
1,530; National Lead. 








ee ee mm sere ¥' 103 
¥.6.)|Newhouse M & S “pardsiol 2 
2,400, New York Atr Brake_.-> 

400, North American Co, new!® 50 
40 re 21le4 


eople’s Gas-L & C(Chic), 84 - 

‘ 7m) Pittsburgh Coa! Co 784 

os reeeee 

| Pressed Steel Car_ 
Do pref 

210 Pullman Comps 

Sn Way > 

= Du pre 

580 Republic roa. & Steel. 

7 Jo pre 6 

400 Sloss Sheffield Steel&irn! 42 














ee Do pref én 

..----| enn Coal tron & RR. 

2,300 d tennessee Copper Par$2: 

es exas Pacific 1d Trust 
4) j [nion Bag & Paper... 
» 20 ( Do p : | 5's 
016 U S Cast 1 Pipe & Foundr 2612 
"SE Do pre pat we 
100 United States | xpre . 85 4 

3,500 U > Realty & Imp:ovem't 4tils 


énonee US Reduction & Refining; uM 
Sa 
200 United States R abber__.| 2 
49 i Do Is st pref 
» 2d pref_- 
ont ‘d Ste tes Steel- . 
Oo pret | 
















2 "C nion T } 
100 West rae v'se |&Mfg assen| 124 1 
$4 +16) 


_Do_ 1st pre 






































* § ee so Sep 30] 10: 















85 «Jan 10 7k 33, Dec 








027% Jan + H 101 J'ly| 110% Jan 
234 Feb 10}| 22312 Ma)! 300 Feb 
9 10516 No. (178 Jan 
14ioJan 4 1314 J'ly 213, Apr 
4yi,dan 3 40 Apr 70 May 








40 Feb15|| 333, Dec] 47, Jan 
Ov Feb >» y83y Dec | 107loJan 
577g 44M s|| 40lg May! S35g Jan 
283g Apr fl] 17 May! 301; Nov 
401, Mech } 1305. Apt 1813, Jan 





Isls J | vs Apr 





7s Febysi| 41 i 
63 Jan 16] 138 Jan; 19% 
97 Jany4}) gi J'ly| 1lz%gJan 


63 Jan 2./\7156 Dec | 








2 RR Bee 

77g May |! ‘ 
24 Apr2 

1XlnJan 7}/ 

81 Feb) | 
503, Jan }; 48 Sep 195 Jau 
41 Jan , 23 Jan 60 May 
&1 Jan 44 7 Jan yz May 
7514Jan 24]/_... LL ieee 





71 Jan 24 
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54 Jan 2} 148 Aug] 176 Jan 
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S— BANKERS’ “QUOTATIONS, 

Banks. | Zid | Ask | Banks. | Bid | Ask |Trust Cos.’ | Bid | Ask || frust Co's. | Bia trust Co’s | Hid | Ask || Trust Co's. | Bid | Ask 
Union a, ze b | 2: | l N Y City. | | Ficelity .-| 200 Mutual rhe 115 | 125 } Brooklyn ! 
US exeh { 13219} jjAstor ..... 340 | ....||Fifth AvTr_| - Mut Alii’nee} 130 | 195 |/Rrookiyn fr) 420 | .... 
Ww ashit’ hes! cnoofl Bankers’ 470 ||Fulton..... NY Life&'l'r | 975 |1010 itizens’ -..} 130 | 140 
West Side_| 600 snncllPl® escees Bowl'’s Gr’ ral 410 | 425 Guaranty T:| 475 | NewYork : 620 | 640 | rlatbush 22] 250 275 
Yorkville §.| 400 | 425 |;}Home B’nk‘ ||BroudwayTr}| 150 155 ||\Guardian Hy 210 }|\Standard " ..--| 460 | cranklin ...| 300 $25 

Manufactrs’ | 400 Carnegie ...! --| 205 ||Hudson ...| 90 | 100 || Title Guétr 420 | 440 |itlamiiton .-} 300 0 
||Mechanics’ {| 300 | Central Tr’st ( ...-||Knick’b’ker |1109 |1200 |/T'r Co of Amj| 650 | 68) lome ..... i 100 
})Montauk ...-| 160 | -...| Columbia .-| 200 | 267 ||Law TI&Tr.} 200 | 250 |{Union Trust,1250 [1300 enkins ...-] 20 
Brooklyn. Nassau ....) 240 | 270 |'\Comme relal | 200 | 215 ||Lincoin Tr...) 310 | 330 ||US Mtge&Tr | 420 | 430 |ings Co...) 450 
Nat City...) 300 | 310 | coors gta *b! 100 ----||Manhattan _| ....| 430 ||Unit States_|1125 (1175 | Lisi L&Tr..| 2: 
Borough 9_.| 170 ----||North Side §} 320 | 370 |; mplire _...| 340 ..-.||Mercantile..| 825 | 875 ||VanN’den''r| 3245 | 345 } Nessau -. | 230 
3roadway "|_| 450 Pe -rospectPk¢ | 160 i dae ‘quitabie Tr | 375 | 400 || detropolit’n| ....| 575 ||Washington | 400 | ..| People’s i 
rook “n _-| 1'3 | 130 |, ‘*rminal..$| 140 | 155 ||Farm Lo&T /1180 |1200 forton Tr’st| 650 | 700 Vindsor __ | 1385 | 1 20 0 Nilliamst g {210 } 





*Bid and asked prices; no sales on this day. ¢@Less than 100 sdares. 


tSale at >took 








¢x-rights. oNew stock. cEx- dividend and ear} «Now quoted dollars per share. 
xchange or at auction this week. sTrust Co. certificates. {Banks marked with a paragraph (‘|) are state Danas. 














New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


| OOCUPYING FOUL PAGES 









































































































































































































































































































| oo — = 
| = + = 
| BUNDs 22 Price Week's S.|| Range BOUNDS & 3| Price Week's >.]] wange 
N.Y. STUCK EXCHANGE 3s Friday Range or |S=i| Sinee N. Y. STOCK EXCHANGE |&2)  Priday Kanye or |S= since 
WREK ENDING OCT 4 si Oct 4 Last Sale |2Z | January 1 WEEK ENDING Ocr 4 s*} Oct oil _Last Sale |SZ January 1 
| lL. tcovernment | Bia Ash\|Low High) Neo {Law Hey Cent: tGa ARK —(Con) | High No! Low Hwar 
} U 5 28 consol registered.d193t/Q-J) 105% 1064) 105% Aug's! ...//104 4g 105 . 3d pref income gis stamped. Ang’w7]....//) 45 66 
} U 32s consoi conpon....d1930}Q-J}] 105% 1064) 106% — 105% ‘Ol |LU4 te LOE, Chatt Lav par men & 4s. ivoul Ms it J’ne V6}....! 
U 3 3s registered . e1Y1s\Q-K 101% 1ozs L026 Jly’ oF - -Hleely luz Mac d& Nor Div ist g 58.14 ld-d Dee's | 
U 8 3s coupon..... --K1V1S/Q-F] 102% 1Uu3 ‘4 | LOS % Luss 3) 402 104 ‘ 1 Nov’v. 
U 8 8s reg smali bonds..«] 91>) Q-F - ra ry ee ees MOS cto [LiSy Auras). 
U 8 38 cou small bouds..«1915)Q-F -|L0449 Oct ’0.}....1]...... 2.00. bs Lt PR 2isaw Cabos | 98 axe’ U7]... 
U 8S 48 registered...... eee LVZ51Q-F 4[L24% 125 ie fentot NJ gen’l gold 58. 19s87/J-J Dy .cc0e 
U 8 48 coupon ..........--. 1yzd}y-#} 124% Sale i rT 124% 1304 Registered ........... A1YS71Q-J 
US Pan Can 10-30 yr 28.ki1"3 |QN} 106 iv6 Am Dock & Imp gu 58..1021/J-J 
Philupine asiands 48.i%14-34] + ©} LUD Le & Hud KR gen gug ds 1920) J.J! bean 
Pab wks aud tmp re: 45 193. /Q-s Leh & Wilks B Coal 58..1912/M-N ni 100% 
Pub wks and imp reg...193: |Q-F Con ext guar 4498....g1910/Q-M Vimy 104 
N Y & Long Br gen g 48 1941 /M-S) --oe0e cece. |eeenee cee n ewes |e neelleceees cneee ° 
: —_ peasy tee Cent Pacitic See So Pacitie Co 7 
mper apanese Governm't ContVecme t 1s' )48.e120/Q- cednes eeones 25 ay’0 |... 83% 
Yoo 49s clis full pd.lyz5)F-Aly 89% Sale | 88% 8934)185)) 86 = 944] Chas & = oer aes ph tee pees ‘aes : ” P 
2c series 4 ys ctts full paid.) J.J}? OS % Sale | 55% BBSLI1L3L) ndlg Y2% % hes & Ohio g 6a ser A..AivuM}4-O| 99% ..... 102% J'ly W7)....4/100 105 
2 loan 4s ctfs full pand..1931)J-J|¢ 80% 80%) sO BUY) Zi] TA%y RO% tT aes ..al ee BME cscns lug lu6 | luz 107 
Repub ol Cuba 68 exten debt../M-s/#100% Sale |luu% 101 11!) Gs % LUB% lst conaol ¢ 58 vWeN} AL0%9TT [Livy Lid viliod 116 
U 8S of Mexico si g 58 of 1X99 Qed] 96% 97 6 96 1} 96) OY Rewistered...... Se ee 116 J’ne’Ub)... I)... . ee. 
Gold 48 of 1904.......... 1954] J-D ‘ ow Ce 1% — Bi] Vly 95 2)M-8 seared Reyes ivu LUO‘ Lil] Bl 4g LU5% 
$1 |hese are priices on the U\asts)| o/ $5 lo &. 9Y2/M-S eS = 8k, Ce een ° 
State and City Securities Orang Valley lst g 5s....1940) ie 1l2 Feb’ "1 ' sped hacad ohemat 
Alavi Curt Luud 45 ....1920) I-J0] penne cee eee 11 Mar’02)....)' 1.2... |] Ra A Div fetcon g4s.. lis] J.J W5 Sep’ d ...)) VL%, 100% 
Dist of Columbia 3°65s....1924/F-A} 1l44...... 117% J’ne'Vo}..../). 2d consol g 48.......... 108%) J-J HO J’ne’ul!.... du Yl 
Lonisiana new consol 48..101 4) 0-3] .---.. 10U |106% Dec’U4)..../)....... 22... Warm Spr Val ist ¢5a..1041/v-8 1184 bev'vd).. 
N Y City—T. mporary receipts Greenbrier Ry lst gu g 48 '40|M-N Pi, Feb’... 
for 4% Corp Stock .....1V57|M-N| 106% Sale |LOG 107%) $40//102% 107% |] Ome & Alt RR ret g 38...194)A-O qs J ily’V.|.... 
for 44% assexsmt bonds..’17lim-N| 102% sale |1024 102%) 1055101 — 103 Railway 1st lien 3'98...1950) J-u 63 dep 'V7].... 
— Carviina couse: 48.1910) J - uO Apr’v7).. LOUK lowoy Rewistered............. 1vb0UT-Jd SU ‘a Muy’VOT. 2. i. 
 sedemebameneeteanaanie --191t 126 Mar’v?7 126 126 Chie Burl & Q—Denv D 48 1022/ F-A V6% YOO! 2 WEL 100% 
80 Carolina digs 20-40 agone IVS} J- -lzo) Marv)... Iilimois Div 34gs........ 1040) 5-J 838 apa, 55} S74, Y2)s 
Tenn new settlement 4s..101%/ J - Yl . Ble Registered. 194) Jd-d ee BO Pee 
Virginia fund dept 2-38...1991)J-J ¥34% May’0:/.... Golu 4s.. ..1949/ 5-5 By wy “oy W714 103 
6s deferred Brown Bros ctfs.|....| 2545 27%) 28 Aag’v7). lowa Div sink fund 68..191¥/A-O 106) May'07)..../ 106 106 
Rattan Sinking fund 4s........ 1919/A-O |LOU4y Aug’eT]..../] Os Led 
} pawenc Nebraska Extension 4s. 1333 “MeN 101l  Aup’ v7 see jhe 108 
} labama Cent See So Ry Registered .1927|M-N ./LULY Dee'vo}.... Z 
i ba Middl See At Coast Line Southwestern Div 48....1%: cH M-S ivu J*ly Vu)... 
j Albany &Susaq See Del & Huu Joint bonds See Great North 
j Auleghen Valley See Penn Ki seseutere Dadieasedadin IVL3\W-N| 99'ySale | 00% YU 1 OY i104 
| Alleg & West See Bul R&I n & StJos consol 6s..1911/M-S8| 102 > ta OY Jd’ ly’u%)....[lod4g Loy 
Anp Arbor let g 48......A10905/y-J} §4%s...... 85% Sep ’07|..../] 814 91 chisa K Ll ret & imps 481955/J-J| ----- Y2 Apr'y 7]... y2 92 
Atch T & 8S Fe—Gen x 49.1995 A-O} 57%, Sale .| 61 2% B06 @ Ff ORE Gis cocccsccecs 1907|J-D} lol rd 108 102 Sep ’v%]....idulg 103 
Registered....... woceeee- LVHS/A-C}* 6 lst consol g 63...... "1934 A-O| 14) 127 [126 dep v7]... 126% 128% 
Adjustinent g 48 5} Nov General consol 1st 5a. T|M-N ’ ivy ivy Wise lit 
Registered . 5} Nov Registered... M-N -|1 Ls 'y Feb'uvl,.. i... .-ceee 
Stamped... M-N Chic & lnac K Jed 108 106 2/106 113% 
| Conv g 48........ J J-D Chicago & Kne See Erie 
| 10-year conv g 58 ......1917|/J-D +t 101% Lve|| V7 OZ [}Chue Ln & Louisy ret 6s...1947)J-J eoceefi 21) Augrv7)....fi2a 
be pon Lures 48 Series F. ious FA 101 J’ly’v7}..../) yo 101 Ketunding gold 58.......1847/J-J cae 1UB Sep U7]... 
YON) F-A M85 Muy’O% =| 98% YS%}] Lousy N A & Ch lst 68.1910) 5-d LUZ ys) 1024 102 4 
1YLU| F-A ¥6 Feb’vi)....|| 96 Bu Cluc Mii & St P term g5s 1014) J-J 108% Sep U7, 
-LVLI/F-A 84g Nov'U4).... General g 48 series A..¢10sY/ J -J 100) Bep ef... 
1Y13\F-A 94 Nov’)... Registered --€1989} Q-J 1044 Oct '0U)....1]...... -- 
East Okla Div ist g 4s..1928|4 S$ 93 May'7).... General g 398 series B.e198Y 5 sv J'ly'vi). . 
Atl Knox& N See L& N Clic & L Su Div g 58....1921) 3-4 116% Vet "vol... : 
Atlantic Coast Ist ¢ 4s.419562/M-S 88% 8814) 10) 87 937 Cine & Mo Riv Div 58...1026/ 5 -d ivy Aug’), oN 
Charlies & Sav lst g 78..193ti} Jd-J | ~----- 22.222). .000- eee--ee- ae A Chic & Pac Div s....... 1YLO) I-J 104 Aug’v lod 105% 
Sav F & W Ist gold 68..1034/A-V [132% Jan "Vo}.. Chic & P W ist g 5a Jed a ae | iO 112 
lst gold 58............. 1984/A-O -|112% Jan '04)., Dak & GUSo g 6s... ded i106 J'he ut aa 106% 
Ala Mid lst gu gold 6 bs ..192h) M-N -|114% Nov'W5)_.../). Far & Sou assu g 68. d-J isTed'iy’ ° pee. 
Bruns & W lst gu g4s ..198s) J-J Sut _ be va Hast & D Div lst 7s J-J 106% Jy ude iu" 
L& N coll g 4e.........01952|M-N TBy And Luu J*ly 07]... -|/100% 100% 
Sil Sp Oca &G gug4 1VisiJ-J U4 * sly wil. ils J-J| 1824 Api UU]... } Secor sncgen 
AUlantic & Danv See South Ky LaCrosse & D ist 58....1919|J-J| 1064 J LY "UT. BY LOB 
Austin & NW SeeSou vac itic Mineral Point Div 58....1910|J-J| buidg Sep Ost 2. ty 108 
ait & Ohio prior lg 3'gs. a : 89's 90 | 89 90 | 12] 89 9341] So Minn Div lst 6s....221910) J-d| 10 1u4 p ‘ 
Registered Bi) QJ] enene soenee B¥ig J ne'uT!....|] BGlg YL] Southwest Viv Istbs....190%|d-J| luztg Aug Us).. 
Gold 4s : 96% Sale | 954) 49 | Bel] GS LUZAT) Wis d& Minn Der 9 Se----188 \jJ-d} LUG Aug’ 
| Registered ........... TTh194s] Q- 95%......| 94 Sep’v7)....]) 94 lui] Mil d& No lst M L s.. -1910) J-D} 106% Keu'U, 
Pitts June lst goid Gs...102: z| ..j|bzu Uce Vs} i] lst consol 68........... J-D) ioT Jd’ue'url. 
PJun & M Div lst «3 ial be |M-N] SO Sale | 55 3b | Cine & Northw cous 7s. 5) Q- F 116 116 ‘ 
PLE& W Vasysrei 451941/M-N; 59 Sale | 89 gy Extension 48...... 26 ¥-al Ya% Sep ’ui].... ‘ 
Southw Liv let ¢34es...1925)J-d) Soa Saie | 8% BH! Registered..... F-Al v7 Sep'v7/....j) v7 10a 
Registered .........< ALY25) Q-d | sy Oct 06 General goid 3 ‘9s. |M-N} V2 uw} 4 v2 vs 
Mouon Kiv lst gu yg ds..19 | 105% Feb'u4 Hewistereu ........ Ti g-F! 95 Febud....| 5 5 
Ceu Ohio R ist 6 v4 ‘ys.. 1st | lov) Apr’vsl Sinking tund 6s8...187%-1! |A-O} 107) d'ne’V7)... low «107 
Ct Lor & W con Ist g 53 1933 | 1003, J’ne'V7} 2), Kegistered....... 1 -1920/A-O} ........ jeG4 J’ne vs! 2.) LUG lg LUBY 
Oho River RK Ist ¢ 55.193 }iaG May'uel., Sinking tund 58,..1879-192: jA-O} Udy lud«, Aug .7| Wty dv 
General gold 5s. t + 3% Nov’ub,.. Reyistered. oe LU. Wed he vt diatdue eine 
| Pitts Clev & ‘Toi stg Gs 112% Mar) Debenture 5s 1900) M iN 1uu% ley lew ‘a i jive 10285 
Pitts & West lst g 4s. Ti J v4 Mar’v7) Levistered, lui y M-N} Yurg J ne’). ys JOL 
Stat isi Ry lst gu 49s 1943} J luv Nov’U4)....) Deventure 5s.. a Z1vzi|a- ©} ivd” lu4 Sep Us}....)\ v4 107 
Bat Creek & S See Mich Cent Hegistered... 2 Jus Jueves) ote 108 
Beech Creek SeeNYC& H : 2 Sinking tuna deb ds -|LiVg Se » U7)....1 1. Ula 114% 
Bellev & Car See Illinois Cen! | Registered 21 9355 |M- solRT. PURO cd decca 0s 
Bkiyn & Montauk See Long i | Nort ithnois Ist 6s.. “Tpivl ia s} 100%) |105 % Dee | | 
Bruus & West See Ati Coast L| | | Ott C F do St Paul Ist ds LYON) MS) 98%. 11004 May 07)....)/1004) 102 
ButtaloN Y¥ & Erie See rie | | Winona & St Pet 2d 7s,.1907/M-N} lu2'e. OO 4 Aug YT)... || LOL 
Buttaio R & P gen g¢ 63...1937| M- toto fod 112 118% Mi LA& West Last i 19921 | N} 117%... iis y dep 07 
All & West lst g 48 gu..19%>/A-O} é los Feb’uv7). Lug 103% Ext & lmp siuud g 6s 1 | 113% May’) 
Cl & Mah 1st gu g 58....1943) J-d |} 105 2. }10G Aprey (| ee Ashland Div 1st g 68..1920 i424y Peper)... 
Roch & Pitis lst g Gs...19z1)F-A} 114. ji24 Apr’ . Mich Div lst gs...... i ifiahentiey! sells 
Consol let g 68........19 PAD wekees couwen lls J’ne yr eee 123% SROOTIOD cccecpocccneces lt + ui pr pep’ - 
Butlaio & Southwest See kric | | Chic Kock Lal & J'iy OT)... Hh 
pas © Seee | lst Tet g 48.d1951/5-d| 2.2... 92%) 92% Aug O7| .. | BU% 96% newistered... ll44 118% Mar ‘07 
BurC R & 2 -CRL&P | j \| General goid 48.. iy Sale | v6 
Janada South ‘Ist 69.....190s/ J-J3| 101 1014/100% . 45|| $8%102% Kewistered. echad soca ae Sep ' ‘ui 
2d 6 ot me aaa | 100% 100%! 2! 99 105- Refunding g¢ 4s. é j4g pale | Bole B's 
Regisvered.... JIMS) 100.2200 | LUU% May’O7!....//LU0% 100% Cou trust SeriesH 48 .. 101+ ° | oT Siva 
Carb G Shawn Avel ; I| J 48 11: | ¥2% Nov'y | 
Carolina Cent See Seab Air L | Uy Jan ’O.) 
Carthuge& Ad See NYC&H WS Mayet... .i 
Ced RIak& N SeeBC R&D | 0% Kepres). fl 4b 
Cen Branch Ky See Mo Pac | Il, 84 Aug’l:|....|| 2 
Cent of Ga RR Ist g b68..p1¥4i)F-A 116 Mar’07|....//(16 116 84% Ba) ao) 
Consol gold 58, 1946 1UWL% «101%! 2))luey lll a + istered...... . iv Dee vn} 
Registered... --.19 . [443 Apr'0)...,]] Coll trust gol } 82% S84 voll BLN B1d% 
1st pref income g 5s. “5140 ct 854 T'ly’y a4 Bur Ced K & Northern— | “| 
Re ‘ . «| 38 Muy” v7, rt Cou let & col try os...1934/A-O| 107%...... }108%y Roy a7. 108% 119 
2a pret come g 58. 7 J’nev7} a Kegistered,.......... 1934) A-O} 120 4g MUr'0S). 2.) eens oreeee 
NII aii ocicasthndenaccatient 66 Aug’«'7|.... ORILFE & NW lst gu5s.121)/A-0 nee Nov'vs). ae 
§ 3a pre! income g 58....p145 Oot 60 J’ ly’v7!... hi M & St L ist eu @ 7a8..1Y |S ~ Reeeeeninied eae ye ig - - 
WISCLLLANEOLS Bu see -—Continued on Sext Vage. 
Street Knailway | | street Kaliway | | | ian 
Brooklyn Kap Tr iy “eee |A-O| 95% Sale | 95% 05%) 1) 95%107 || Met St Ry gen col tr g 58.1997, F-A A7q 101 J’ly"07)..../100 108% 
lst refund conv e 48....200¥|J-Jd 76% Sale | 76 77%\105, 73% Y %& BER csoseantdnsesanll WOOTIASO) ..ccce 72%| 73 Aug’v/ 73 45 
Bk City lst con 58.191 “T1941 J-d — eosces }10: Sep’07). ..) 1004 108% ibway & 7thAv istegbs1¥45/J-D) 100 lvd [100 iw z21e0 11s 
Bk Q Co é& 8 con gu g 58.1941 ie “484101 41] Colds vin AV ist gu g d8.19Y5/M-S/ 104 115 [15 Sep «7]....[/1'5 11349 
Bkiyn Un El lst g 4-58. 1990) E-A jj] YBy 108 Lex AV & P F lstyug 5s 193/ M-S 105 {107 y Aug’ us .---{ 1071.0 
Stamped euar 4-53....1950) F | 98 104 Third Ave RK con gu 4s 2000) J-J Hl 35) bl 89 
Kines Co El lat gs... Fa 8/ 3v Timrd Ave Ry lst g58..1937|J-J 108% J” 7 hia «- (LUS% Lidl 
Stamped guar 4s ...... H40/F-A SO BSk i} det WS El(Chic) 1st K48. 10551 F-A > a ee 
Nassau Klee gu ge .21901 Jed 79 886 Mil Kl Ry & L 3U-yr g 58.1926) F-A joy J’ly’v : 
Conn Ky & L ist & ref g4'9s8’51/ J-J rae 98491024 ‘inn St Ry lst con # 58..191Y) J-J 107 12 Feb'U6)... 
Stamped euar 4498 ...... 1Y5 i} d-d ¥7% Sep U7)... Y7% Ys TN Orl Ry & Lt pen 4498 ..103. | J-Jd VOY Sep UE! .. TH. 
Den Con Tr Co 1st g 58...103%| A-O 95 J’ue’vU}.... StJos Ry LUH & P istg 58's.|M-N 103% Oct" |.... 
Det dey Lt pg 4 d-d 35 4 Aug’07)... t Paul City Cab con x v8 103") Jd J 110% Now'Oul.... 
Havana EKlec consol g 68.1952) F-A a049J'ne’ 7) .. nderground of Lon 6s... 19uUs| 4-1) 64; Sep’)... 
Inter-Met coll 4 9s........19. €/A-O 5i% 66%154) «tion Bl (Chie) lst g 58..1945/A-O0 joo Jan’Oo}. 00) 100 
Internat Trac > yond AA J-J 69% J’ly’07)... ( nited RRs San Frst 4s.1027/A-0 72 sep’O] ..1, 67 88% 
Louis Ky Uo ist Wd Loy Mar’ts! .. United Rys St L lst g 48.184) 5 J 79 eJ'ly’v7]....]] 70S BS 
Manila EKleo ist & coll 35.1953 M-S 98 May’06 W Chic St 40-yr con 58.1936] MN] 2.2... 2.2...) 94 Dee Of... .f] -.-ee oe o® 



































*No price Friday; latest price this week. aDueJan d Due Apr eDue may gDuev’ne ADuev'ly Kiue Aug oLaevet plueNov sUption Bale 
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846 New York Bond Record—Continued—Page 2 (Vou. Lxxxv. 
3 3 BONDS Wee's {Sli 2 
BONDS se] Price Week's |3y)| Range oo ae #3 
EXCHANGE | Friday Range or {53> Since 
M. ¥. STOCK EXOHANGE |%§/ Jridaw | Range or |: since N. ¥. STOCK —_ 
Waee ENpINa Oct 4 zs ote | Bale |8&! zanuary 2 Week ENDING Oor4 =| ~ = cs — 
’ | No Ask Low tgh| No|\ Low iw. 
br ten > © Ft ye Be AOD Now| -on de el ay Sas a W letret os.1092 107 |L03taF°ly"07}....J108 110% 
Uhoo Ok & G an 03919 2-3 _— 1053,'111 May’0@)....])7 2777 77777" 2d wold 4198....-.......1937| F Resse 100% Dee’Ud]...-}]...... ...-- 
ots alike. : alaco ates iT yL Sep 01: --{[10i 103° Geueral gold 6s......- “ian STITT GS 100” Aug’o7 77100" 103° 
i a Terminal lat gol Ss...1943 MN, 107 ......|L10% May’07]-22]1110% 1104 
Chie st L& NO See Lil Cent itemise 65,000 each ea | 5 ighangeee Ste eedhepeaticn 
Chic St L& Pitts dee Penu C wl 198 126 ep 07). | ee : sia re Se +) emda ise Ao) “isi, Sep 07)... Hi03 y 1045, 
Chic St P M & O con Gs... 1030 Bam UBS ccc: S Soe: S ied dn Lane he tots] os lusts peru? “1195 8 105% 
Sere atin ieee te 1dtsieul®...... ia?” | 31 Feb’07|--.- “vw Ind Jetcon pug 6s..192t) ded | co.ee. - oes! 1116 Ape UG)....8. 0... 2.0 
Nor Wisconsin 1st 6s...1986/ J.J} 5... we ster. Evans & Ui ist cous Ue:192) Jed} cence ----.1116 Jne'o7!....16 116 
St P & 8 City Lat g Gs...191% A-O} *0912 O7% Apr’u7|.... ¢ ‘ < -194z A-O) -. “{LO3 ty J*ly 07). (1/103 's 106% 
ag oe ang oceaasctiet, ‘aes Se Huy May'07|- --|| 97-1044 St Vernon Ast gold 6s.. 1923) A-O Lit Apt “ || 
Mog pe bed ae penge ae Ter sil 170% 1 10. J’ly °07}----/1u9y 113 Suil Co Brauch 1st g 58.1930| A-O 106% Feb’ug'.... 
7 1 50 : £ s at oy BE DE sancas 977% Apr’U7 socal YT% 98 [cerned So SeeChM & Bt | 
er ion an Panel ‘ | lint& PereM See Pere Mar 
GeecOaGul secOhlar® | Fla C & Pemn See Sea Air Line } 
pay Th fy =p tay Oct 00} . Fort St U D Co 1st g 444y8.1941|J-J| ------ ------ LOS i 3 n+ guages 
Cin H & D 2d gold 4498...19371J-J J’ne’07 Ft W & Den C 1st ¢ 6s 19z1/J-D) les 107 ‘a, 5 ¥ 105 jos s tS 
Seda Wintec ise nes XN Ht W & Rio Gr lst g@4s...1925|/J-J| 78 ..--.. su%] 10} 60% 87 
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St LIr M& Sgen con g 581931|A-O 10644 107 %) il 108%) 6/107 114 St Paul & Dul lst 5 1931|/F-A| 104 {L174 Shy 7). Dg LAT 
Gen con stamp gtd g 581931, A-O OY 4s J'ne’07!. ...|/ LUM ellvy 2d 5a .......... IVI7/A-O} Ua. |LOG May’07/.... W106 y 108% 
Unitied & ref gold 48..1929/J-J ert % = =BAS) 2) 8545 lst consol gold 968| J-D] ...... 98 +g Oct *U6}...- 
Riv & G Div lat g 4s..1% N S| LP Wash Cent bst g4 1948 33 geoace -| 93 May’VuL.../].... 
Verdi VI & W lst g 58.1926|M-8 '107%2 Apr’06 ™ Nor Pac Ter Co lst 1933) d-JS) 110 Lld | L1S% May’07)....1/115% 113% 

MobJ & K C 1st cons g 58.1053) J-J ¥8 = Dee’Vb| Nor Ry Cal See So Pac 

Mob & Ohio new gold 6s..1927/J-D 117 Sep’07 Nor Wis SeeCStPM&O | 

lst extension gold 6s..41927) ¢ J 122 Dee'’05 Nor & Mont See N Y¥ Cent | 
Generai gold 4s.......... 1938|M-S 83 Aug’0i O Ind& W SeeCCC&StL ! 
Montgom Div lst g 5s..1947|F-A 108% May’v7 hio Riv RR See Balt & OV 
st lL. & Cairo coll g 48..¢1930 $: -F 922 Aug’06) Ore & Cal See So Pac Vo 

Guaranteed g 48....... TES | eee 1101 Nov’04) R -|jOre RR & Nav See Un Pac 
M&Ocoll 4s See Southern Ore Short Line See Un Pac 

Mohawk & Mal SeeNYC&H ~ Oswego & Rome See N YC 

Monongahela Riv See B&O OCKF&StP SeeC& NW 

Mont Cent SeeStPM& M ac Coast Co lat g 58....1946,)J-D| 102 103 |103 103 3/102 109 

Morgan’sla&'l SeeS PCo ac of Missouri See Mo son “ 

Morris & Essex See Del L& W Panama 1st 4 fund ¢4498..1917|/A-O} 103% ....../102% J'ly’07)....!/h02% 103 
ash Chat & St L 1st 7s. sone 8/1124) 118% 1] Penn RR 1st real est g 4s. 19n8 M-N 10S %e Ily'O7]....)10L 103% 
1st consol gold 5s...... 928 j.---f/111 116 Consol gold 5s...........1919|/M-S eT DL ee een 

Jasper Branch 1st is.21923 -+-/[L16% 116% ‘ 3|M-N 106 Aug’0s 
MoM M W & Al 1st 6s..1917 cocclfe cece o echoes M-N 93% 4 
T & P Branch 1st 6s....1917 eeediccccce cocsee D 857g Bs 

Nash Flor & Shelf See L&N Allez gen « 48...1942)M-5 oy J’ne wt 

Nat of Mex prior lien 414s. +208 «|| 98% 102% D RE R& Bel ists gu 4oig.'36 F-A slesamae eovedned * 

lst consol 48............- 951 ----|| 7849 87%2]] Phila > W Ast g 48..1943)M-N 1074 Get WL}. 

NewH&D GaN Nia a pty So let g 58...1924/J-J] ...... -|lU2 Jan 03}. 

NJJuancRR SeeN Y Cent wis lst g 4s...1936)J-J ee * 

New & Cin Bdge SeeLou& N uNe RR & Can gen 4s. 944|M-8/ .. «eeee-/110 49 Sep "004). 

NO&N My yy ly GB PLYLEIA-O} wncece cevccelecccce  seccceloceel|scoce - «es---]] Penn Co—Guar Ist g 498.1921|J-J| 104 ....../1U44Sep’v7/.. 

N Y Bkin See Ll Registered............ -1921|/J-J| ..--..- 104 |103%, aly 07). 

N Y Cent& H Rivg3%4s.1997|J-J} 89 Sale | 88% 8944) 89}| 88 945]) Guar 34s coll trust reg. 937|M-S 90% J’ne’06) 
Registered............. pal J-d| 87%...... 88 Sep’07|..../| 88 93 Guar 319s coll tr ser } oy Y41/F-A 84 May’u% 

Deben g 4s. ameeuda 93% 93%) 19) 83 ego Tr Co certif’s gu g 3 gs. M-N 94 Jy’v7 
> store coll g 33g8... 79 79s! 579 88% Gu 348 tr ctfa C......... ¢ J-D 89 Oct 04). 
RAOE.n cncegccaces 79 Sep’v7|....| 78 87 G.. 348 tr ctfs D.... J-D 90% Mar’06 
ich Gent cai @ 3%98....1 79% 79%) 10) 79. e7\}) Guar 16-25y ee. A-O 9739 Jan ’07 
Registered. -.-.... ssid 84% Jan’v7|....|| 84% 84%]| Clé& Mar 1st gu 5|M-N 110 Jan 05 
Beech Creek Ist gu g 4s. 102 Feb’07)....)\102 102% Cl& Pgengug4 J-J3 -|1084 Aug’0s 
Registered... ........... 102 Mar’04!....}|....26 .0-- Series B BO) cccccc.coscoe] sconce seccsced . 
2d gu gold 5s.......... pecces escseeus . M-N Y8 1g Dec’05!. 
Beech Cr Ext lstg 3igs } eccces cocccece F-A 96 Jan’U4 
} MISCELL ANEOUS BONDS—Continued on Next Page 
Ceal and Iren Telegraph and Telephone 
Col F & I Cogen stg 5is.. F-A 86 85 Am Telep & Tel coll tr 48 1929 Ph tg tds ae 78%. 90 
Convertible deb g 5s8.... 1/F-A 87 Apr’07 Comm Cable Co lst g 48..2397 964 J*ne'OU). .../]....-- -.---+ 
; « Cot Fuel Co gen gold 68.1919)M-N yee 04 Met T & T lata f g5s.....1918 104 Feb’07}....)104 104 
Gr Riv Coal & C lst g681919/A-O 1025 Apr’06) Mich. State Telep. ist 58.1924 97 Feb’07}....)) 98 98 

Ulearf Bit Coal lsts f4s...1940} J-J 95 Apr’u2 Y&NJ Tel gon g b8..1V20/M-N) ........-... 105 's J’ly U3). ...||-.-.-- ----00 

Col Indu Isté& coil ds gu..1934/F-A 49% 51» West Union col tr cur 58.1938) J-J| ...... “poy 97 vs 4,97 108 

Contin’talC lstsf guds g.1952|F-A 107% Dec’v4).. Fd and real est g 4'98...1950/M-N| 91% Sale | #1 92 2zy vl 100% 

Jett & Clear C & I 1st g 58.1926} J-D 107 May’97 Mut Up Tel s fund 6s...1911)M-N| ............/104 Apr’U7])....;i04 104 

fee Se Sse 5s. aus 3 ’ Northw ‘Teil gui 498 g..1934/J-J] ............ Ce, | ee See 

eas Val stgsf5s.19% -J 105 Oct 00) . ™ 

Sunday Creex Co g 58....1944}3-4 78 Feb'07 Manutacturing & Industrial 

Tenn Coai wen 58......... 1951\J-J a7 ¢ | Am Cot Oil ext 44s....... 1915|Q-F oe% 87 87 &7 85 93 

Tenn Div lst g ts..... a1917/A-O 0 100) J’ne'07'....) Am Hide & L lat s{ g6s..1910/M-5 ae 85 1DA 85 = Ol 
] Birm Div ‘1st consol 6s..1917|J-J| 102 Sale 1014 102 | 4/101 106%]/Amer Ice secur deb g68..1925/A-O) ....-- 82 | 74 JI hy?07}....8 7 
i Cah C M Co 1st gu g 68.1922|/J-D) ...... ...... |tU2 Dec’03)....|]...... ...2.. Am Spirits Mtg lst ¢6s8..1915|/M-S| 6% 974] 96 Sep’o7)....1 96) 103% 
De BarC & 1 Co gu g6s.1910)/F-A! ............ 1100) Feb'u7 j iy 100 |} Am Thread lst col tr 48...1919)d-3| 86's 86%] 86% sep 707) ...1) 46% 98 
Valron Coal &Colst ¢ 58.1949|M-S| 85 83 | Hb Biilg} ZO | 8 |} Am Tobacco eee... ...1944|A-O} 98% Sale | 98 101%}! 12] 95% of 
Victor Fuel Ist sf 5s...... 1953 3-3] écaseninaseen | 93% Feb'0;}.. tS 95 4 Dele] 48. .--00.---eee- ee eee ese 1Y51)F-A] 64 Saie | 63% 44) Gof 63 = TH 
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BONDS S| Pries Week's FS Range BONDS | ss| Price Week's Es Range 
N. ¥. STOCK EXCHANGE |%/ Friday | Range or |S N. ¥. STOCK EXCHANGE | $f) Friday | Range or \§3|| since 
Wee Empine Oct 4 Ft 4 Last sale |8* _—< 1 WEEK ENDING OCT 4 |Sa) Oct4 Last sale fo January 1 
Penn Co—( Continue Bid = Aah| Low Htah| “|S High|| Southern Pac Co—( Contanuen | Low No||Low High 
Uric & Piteguad 3B. 1940 ade UE | caeben y2 Apr’07!....|| 92 ‘ Morgan’ o Law 'f 1st 73.1915] A-o 137 © Sap UE) c0.f..2.2. ...000 
9B ©. .apecccecceccoe costae UO S-J -| 98% Apr’04 es Te , | Saree 1920\ J-J) BEG OU cole ccscs sence ° 
erika’ “Lex int qa aioe 1941|5-9 No of Gal quai w0.2.2272998) 4-0 112 Febre7|-- iva” 118 
Pitts Ft W & C-1st Ten-1ot2 I-J Ore & Cal 1st guar ¥ os.1927/J-d| 100% J'ly *07}..../] 98 LOL 
2478 --1V1Z/I-J So P of Ar gu ls! ¢ bs. _.c1909| J -J 104 Apr?U7)....// 105% LO4 
3d 78 Aiviz Aa-O 3 A let guar x bs......... 1910) J-J) ..| L044 Beb’UZ....||$044 Luddy 
Pitts Y@ Ash lst con 54.1927|/M-N 7 May’05)- ..//.. So Pacitic of Cai— | | cal 
PCC&@ St Lgu4a4sA...1940/A-0}*....-. 108% i074 J'ly 07]... it Tia 109s 1st g Ue series E& F. --1813)A- 0) 107 eth «ee 107 107 
Series B guar..... ..1942/A-O}|* -- 1UB thee J---fl2 106% luv pny “ae 912/A-0| 114% Deo’04 | Sa 
Series C haiae -1942/M-N) ...... .....- 219% 3'ne'U5)....f). 22... 2.0.0. Ist con suet o oy ge 1987 |ace Ll&j May’'0@....)2)6 116 
weries D ts guar. .-1045/M-N, 100% |i1004, Mar’07)..../! its Luuy S Pacol N Mex lst gos..1011/ J-J -lUL Mar’0@ .../1035 .04 
Series K 3'9 guar g....1949/ F-A| id é 91 Feb’7)....// yl vL So Pac‘ oast Ist:u 14s 221937/3-3| wosee ‘i oan | eee sc 
Series ¥ 4s guar ...... 1953/J-D)  -.--.- --- cerns oo e|| anne sone Hf] LexdsNOSabDiv 1st 46s. 1912) \-s 1074 Feb Ug... N07 4 1074 
C StL & P lst con g 53.1032/A-9/°11U ...... i10” * Sep 07 --+-//110 116% Con gould 5s..... t 104 Sep’u sesseceees es +20 
Peusacula & Atl See L & Naali | || o Pac RK Ist ref 4s. VO%4 Sale | 59 yO Gil] Sim vd , 
Peo & Kast SeeCCCd& StL } : | Southern—1lst con g 58... 102 1024 4o)/Luo ete 
Peo & Pek Un iat gG0....19%) Oe . ..| 123% Jan ’05!..../}. Registered........... 114 Now’0@....))...... -....4 
auc gold 4498,............ v1921/M-N 100% Dec" Mob & Ohuo coil tr g ts 74 Sep 'v.... 
Pere Marq—Chi we W wee 1vz1/J-o} Ov Apr'v2 Mem Div lst ¢ 449-5s. LIN May’o@. .. 13411 
blinté PM gts... ..... LY20/A-O -|L12% Aug’; St Louis div lst ¢ 4s. 84 Sep 'UG....) 36 
Ast Cousol “oid ds...... LOS/MED | -|L00% Apr’v7 Ala Cen K lst g 6s. 113) Jun "UY 
Pt Huron Div 16tg 68.1950) A-O) § cael a“ bene lst g 4s Us Jiue'oy 
Say ‘Lusd@ H istuug 45.1951/8-a} . PRA CE Se, Bey" Ree Hy 92 J'ne’og. 
Pui B& W See Penn KR | | | au . x ut ist & gua Co a eae Sy a 
Phiia d& Keacing cons 7s. 1911) J. v/ peel nephen 115% Mar’06 ....| ~se Col & Greeny ist 6s..... 10 itil 11l Feb'vi 
Pitts Cin @ StL See Penn Cu! | \| BT Vad Ga div gd 


1105, ai "U4 oer 
ilz 4 

110 ‘y J ce oF 
| 65 Sep’v 
Auyg’07). 


Pitts Cleve d& Tol Seeb&O | | Con Ist guid 58... 
Pitta Fu W & Ch See Poeun Co} | | 1] bh jenreor be — 












Pitts Sickees & Y SeoNX ¥ Mere Ga Midland ist: 
Pitts Sh & L KE lst g 58...1940/ 4.0 Gat PAE asy let n Oe 





sess ceece- (120  BMar’06)....|! 



























































































































































































lst consol goid 5s........ 194% |J- at miesotcamunae } 9S J*ly’vs)..-.|! Knox & Oio Ist g 6s. et 74, May*07}. 
Pitts& West seeB& U | ll woud Bir prior uen abe 1943 J- -J| ee . nity Apr'vw 
heeding co gen & de. sen J-J| Yt Sale 9384 94 | 61} 91 O84 viutigage gold 48.. YE Yel Ut. ...))-..--- 
Registered............. Sk eres 93% May'v7)..../| 95% 954,]] Rich & Dan con g 6s. LOY"s Aug’us jluvs ls 
Jersey Cent coll g4s...1931/A 0] 89 ...... | y1\ Sep 'u7).... yey Deb os stamped. .... Lu2'y Ang'07]....//102%4 10s 
Rensselaer & Sar See D & H i} hieh & Meck lst g 4s.. | yp Keb'vs).._}...... sesee 
Bich & Dau see South Ry | it Su Cat & Ga ist g 5s. - lus jluds Aug’Os iva lui’ 
Bich & Meck See Southern | I] Vireiuia Mid ser Cus cousasieea é |] 
RioGr West See Den & Kio G1 | | | » WD 4-58.... -1922.M-S} eee ‘ 
Koch & Pitts See BK & P | | { Series K 5a... -1926|M-8 6 sas eee s e 
flome Wat d& Og See N Y Cent | General ds...... “1986/M-N} ...... LIL Lub YALL 
HMutland Seen Y Cent | ; | Guar stamped.......193U)/M-N) ....-. .---.- liv *May’0, -Qlo7 liv 
ea hus @& Ho dee vere Mar | | | WO & w Ist cy gu 48..1924/F-A) ...... 904g) oe% Jau’vs -|]| Yas IB le 
WriJdo de Gr isi lst ge 4s...1947/)y-J| 79's 90 | S82 J'nev7)....) YO 92% West N UC oa aeg-ae J- J a |LUS dep! VA. LUG Lud y 
Sti Cairo See Mob & Oluw | | Sd NAia SeeL&N 
St Ld& iron Mount see Mv | | } ok Walls d Nor let @68.1930|J-4| ....-. --.-0-[127 d’ly UU}... |! 
StL KUC&N See Wabash | ‘fier a ott Listg4 -193Y/A-O] luz . ill J'ly "0% badaial 
StLM Br sSeeT RRAOLStL | | Ist con gold 58....1894-1944/ F-A} 1lu7 THilyJs ued. 
6t Louis & Sau Fraucisco— | | | Gen refund 81 g 43...... 1955) J-J) ..--..- il Yo Aug’U7].... 
General goid bs... -1931)\J- y/ oo) }117% Sep ’07)....//L17% 123% st LM Bge Ter gu gi ama A- o) BBs .ccces Hlli = Dee’vu 
General | wold bs... 71931/J.yg] 106 |LU6 "Sep '0¢). ..|106% 1104 ||Lex & NO” See 30 Pac Co | : 
St Les # RK oon “4s. ."96) J. :| Gaeek Yl Feb’ u7}...-|| vl 93 ‘Tex & Pac lst gold 5s..... 2000) J- D 112 Sale jl11% iz 
Suutiw Div lst g os..1047)a-0} "}102% Aug’U5)....|)...... 0.0... zd gold inc 5s g2000| Mar! ...... 90 194 MowU@l, ...91...... ...... 
Retundmg g 4s. ..1val} 75% 7 56) 75 Mug La Div B L ist ¢ ds..... 1VS1)J-J} . }Lig = Maro). . 
5-year gol Dotes 4 190s} J- D ¥8 Nov’J6).. W Min We N W List gu 5s’30/F-A -| LOG 'y Nov'04 
StL M & So Kasi gu = 161909] d- -bj anere y Eee Tol & UC ist g 5e......... 1935\ J-J -|LU7% Aug’u.|.. 
Pt peel fy -1928|M-N} onan Aug’U/|..../| Weatern Div lst gi -1955 A-O -|LLL May’va)., 
KCF¥tsS&M BRyr «4s 1930) a- O| 72% 4% 14%) 73 General gold 5s..... 1935| J-b juz May'Os). 
K Ce M & B let gu be.1920| 4.0] -....- ose |eeeene cnennees Jee} Kan & M lat gu ivvu! A-O} 2 By | Vly Mayo] guy: 
O2’rk & Ch C Ist gu 5s g.1913) re) UBS ...0.: ty Sep ’U7)....|) 964% 97 ]/ Tol P & W lst woud 4072221917] J-J| e287 | BS Aug's]... su BY 
Bt Louis So See illinois Cent | | | Lolst Lé& W priiengs'ys.1925)J-J) 35 88 Py 
8t LS W lst g 48 bd clis.193/ M-N 894 Sep ’07)..../) 8 95 50-year gold 4s.......... 1950 > Sl seescs 72 
2d g 4s ine boud ctfs... plysel J. J 79%qJ’ ty a] ll a a3 Tor Ham & Buff lst g 48.41940)J-D) ...... ..-.... 
Cousol gold 48...........193%) J-D 704 “£ 7) 7 | ) See e Del it 08 ge 19z5|J-b) 100 
Gray's Pt'Ter lstgu «5s 1s Y47) J- -D jun Apr Ui. oa or 'g1lUL4 lst refund g 4s....... 1952 4-0! sania eatal |v 
St Pavié& Dul see Nor Pacilic Un Pac RR & lyr g4s...1947 J-J) U4 Sale 
6t Paul M & Man 2d bs...1YU00) A-O} 103% J*ne'07| — los 1055, Registered. ............ te eae 
let cousoi gold 6s........ 19335/J-J| ef J’ne’vs|....)/130 131 20-yr conv 48 (subserip)..’27| J-J 31% Sale 
Registered --- AVSS| J-  * ., 2 aes Ure Ky d& Nav cou g 48.1040) d-l) S94 a 
Reduced to guild 4 ys..1933/ J.-J) 105g J*ly 07)... LUS yg Lub Ure Short Line lstg 6s8..1922) F-A! Libs Sep ’vif.... 
Kewistered........... MSs] J-J LLU44.Apr’vl).. lat cousol g¢ 58......... 1940| J-J) }LU7y Sep "04 
Dakota ext gold os......1910)M-N 104 Aug’v7}....! }L04 1074 Guar retund 4s. --- 1921 5-D} ..... .; 36 offs 
Mout ext lst gold 4s.. --1987| J-D } Ys VOL) |] Yo LUV Kegistered.. eB eeeee ‘| Bu: ‘ Man’ud __. 
Kegistered............. 1937] J-D 100% Oct *Vv} Utah & Nor 1st 7s......19us|d-Jd) lui L034 Kev'Us).. 
& Minn lstuiv iat gbs..190>| a-01 LUO, Sep "0 hore SE a WWz6id-d) Lud IWS ad "ly 07 
Nor Div Ist gold 48....1945] a-o| seo a .-|JUni NJ RK & CCo See Pa RK 
Minn Union lst g és. 22/3 “4 i24°” May’07| x .|} Utah Central See Kio Gr Wes! | 
Mount isi gu gs bs.. J-J 1zd Aug’v%| Utah & North See Un Pacitic| 
Newgistered..... id-d i36\ May’V Utica & Black K See N Y Cev bi) ee 
lat guar goid b 7221987] J 29 115 ‘5 May’v7 af} \Y anaatia consol g 48 ....1955/F-A) ...... ..... luz%, Feb’uu) . 
Willie SF lst gold 68..198r! y-b }LidS Dee'v6| era Cruz & lst gud esl¥s4\J-Jd) 2.2... 2.2... | YS Sep Ul. 
SUP & Nor Pac See Nor Pao | | | Ver Val Iudd& W see Mo P 
SUP de "x City SeeCStP M & | | l Virginia Mul SeeSouth Ry | { 
S Ad A Pasa lstgu gas... 1043) §-J} 82 ..... 83 83%) 10) 80 87 Va ce Soutlw’t Ist gu 58.2003! J- J} 102%, ...... 104 104 jlva Lil 
Sbo Pies & Ph lst yz ds...1v4. i-3| .jlu2 Sep 'v7/....//lo2 108% VV abush lst gold ds “1939 |A-N! 107% >aiu [Lu7 LUT LORiCS 1h 
Bbw NP letsmki ¢ ds. lly ys}. Ree eante “WBN, wists cdcea cctuod 2d goid ds... -1V3Y/F-Al 5 vs vd “95 lub 
Sav Ph & West See AU Coast L | | Vebeuture series Yu J'ne’vi --|} de 0) 
scwiv Vaid N KB see Nor& W | | | ee, TEES 53 o3 f jul 5% Tite 
Seaboaru Air Lime ¢ 4s... 1N5U/A.0} ...... 69 | USS 68%) 2i) 65 82% Certificates of deposit. RES y ier ie ee | rs Ye 
Coil tr refund g ds ......1911/M-Nj} ...... Milo) Y44, Sep ’U7)....]) 4s 1004 1st hen equip 8 fd g os. 1921) ves luz Maz'us)..../).0l low 
AU-Birm Su-yrist g 4s.e1033)M-8} ...... 85 88 Jan’U;!....!| 88 ist hen 5U yr g term 48.1954 J-J Ys shar Uo setdd wedhod 
Uar Cent let von » 4s...104i) J-J| 22... 208. v6 Mar’u6 z ist ref and eXt gas ....1056\S-d bu 7 ils 
Bla Cen dw Pen ist g os. 191s d-d) .-.-.. 107 |lUi% anal Vet d Ch Ext Ist g 5s. -lV4ljJ-J dud Sep'ui luv 
lat land gr ext g 5s ...1980) J- -J| arr Des Mow Viv 1st g 4s8..1089) J-J v7 Nov'us ae 
Consei goid ds. 1945] J-J | Om Div 1st g 3498... 1941/A-O su okeb’U7 aU 's 
Gu & Aia Ky lst con solvaslJ -J} Toi & Ch Div lst g4 MS) Yb, J’ne’v. VO” 
Ga Cat & No isigug ds 1920) J-J)  asea St Chas Bridge lst g6s.19U8/A-O) 98 Luu May'U@ luz 
seab & Kow lst 5s....... 1920|J-J pee tT Mar’u7 ar Wab Pitts Term lst g 4s. 1y54] J- -bD) *67 67 BA su 
Sher Shr So see K & T ; | Ze gold 48............-...1954)d-D]) 21 Sale| 20 Zi 2's 
SiuSp Oca & UG See Ati Coast I | | \| Warren see Dei Lac & West 
So Car & Ga See Southern |} | Wash Cent see Nor Pac | 
Southern Pacitic Co— | } | Wash U0 & W See Southern | 
Gold 4s (Cent Pac coll).k1949)J-D) 84% 85 | B14 885 34) 8i'g 9O%])/ Wash Terml lst gu b'es..1945|/F-A 87 aI ly 07)... 
hegistered ...........41949/J-D} ...... ...... | 84 J’ne’v7| | 8s West Maryland ist g 4s lly A 63% as 
Cent Pac ist rel gug4s1940/N-A) 93% Sale | 9s Y5% 1004, Gen & cunv g 4s ........ lt 2 55 55 
Mexistered............. AV4Y/ W-A| ...... ...... vs% J’ne U7}. oad yo W Va Ceut & P lst x bs vil d-u 106s Aug’ si ee 
Movi guar gold 3%gs8..41920/J-D| 381 34 52 Aug’ U7}... 86 West N Y & Pa Ist g 58..1981\ d-d <jilZz Sep’v7.... 
Thivugh St L let gu 4s ’54/A-O} ...... ..... Vu% J’ne’v7)... YS te Gen gold 3-48............ 1943, A-O}*...... 83 SV% J e’7] | 
Gai tiar & 5 A lst gbs..19iv = Bape 105%/LU3 4% Apr’ U7 105% Income 5s...... --41943| Nov} ............| 34 Fob'us.... 
Mex & Pac lst z5s....1931/M-N| _.-......... j105 a ney 106% || West No Car pee Sout Ry ~ ' 
Gila Vu & N latvgu g5s.1024|M-N} 103 = [LUG Jk Wheel’g & L E lst £ 58...1% 9264-0] 104 ...... 105 Ang’07].... 108 
Hous k & W T lst g 5s.1 J i \y yabo "U5! | Wheel Div 1st gold 58..1925|\J-J| ........ }L1VU) ee’ eed. . - 
[st guar 5s red....... 1 | Aug’V!..../!. . Exten & imp gold 5s...193U/F-A) ... abe dugea...f- aot a 
H & TC lst g Saint gu.. | liv | | RR 1st consol 4s8.... .... 1949\M-S| 74 li iu dita 
Consol ¢ 6s int guar... | Jan ’v7). 20-year equip 8 f 58 ...1922) 3-3) .......... Ww Dec’ UE scdiscese . 
Geu gold 4s int guar... “ 37 | | Wilkes & East See Erie | | 
Waco & N W div Ist “h16 Dec'06)....|!. Wild& sioux Ff SeeSstP M& M| i 
A&N W istg@ugcis.... i 1109 % Feb’u6! Wis Cent 50-yr lst wen 4s ly40'J-J) 82 R2yi R24 8324) 20 32 sy 
MISC KL ad ANEOUS BONDS—Concluded. 
Manuinciuring & Industrial | Miscellaneous | 
Beth Steel ls 6 J-J 96 Anug’06... ...... ......]//Adams Ex col ur g 4s..... .1945 M-S 90% Sale SRY 90% 4) 55%103 
Cent Leather * A-U So% BU%) 24) 86% YY Ams8sS Coot W Vag 5s....19 920) M.N oo LUV F’MO'UT].... .|1-. 0002 2.00 
Consol Tovacc r-A 63% 63%) ld) G54y 79 B'ki’n FerryCo lstcons g 58°48 F-a cist ek SR elisceeee gocnca* 
Distil Sec Cor co A-O 72 77. | 7) 70) YO) PChieJde & St Yard col g 58.1915) J-J lul May’) 4 lvl 
int Paper ux 1. F-A | i Det M& M li gr mcomes..1911/A-O!} ...... ...... | 70 Sep’ud a 
Consol cony d-J Int Mercan Marine 4 28... 1922 A-O}*...... ls] Gl 65 : uy 
Int St Pump 1v-) Iv. 6 d-J) \ int Navigation Ist s f5s.19z2|F-A | 854 J*ly U7]. 45% 
Konioker lee (Chic) lst «5 A-O} v7 ty Vet Oe gua Man bei iid Lge ng 48..1940/ M-N ou Fev’u. oa 
Lackaw Stee A.O} vb > | jj) Va los Newp Neship & DD 58 dl 990) J- J égne 208 ceqedroas ° 
Natstaren Mi Mi-N| $349 Aug's 7 | 1 82 84 N Y Dock 60-yr Ist g 4s.. 1951) F- Al B8's Sep Us}... 
Nat Stereh Co 6 J-J) iv Apr’0i| : iv Tu Providence Sec deb 48... t4'y 85 ‘ 
Repub lL &S ist& A.O 92 sep’v"}..._]| 92 W7 Provident Loan soc 44 oY Bi Ay’ 0G, ss fe 
Us Leath Cosideu sg vi-N}* 103% LU Sep’ 07}... 1],02% 1064 }] St Jose} ph Stk Yds lst 49s. 
US Kealty & lL conv deb J-J; 77 Sale 7 Yo st L ‘Ler Cuppies Stata & 
US Steel Cor (coup M-Nj 94% Sale | U4 vos, Co lste 28 5-20 year... 
Sf 10-60 » 8. } Tey uy MN; 449 Sale ve 9% 13 Yuba Wat Co con g 6s... 
Va-Car Chem coi a ~~ ae 9s 9 sp Vai Wat Works lst 6s 
Westinghous & \ JJ}; 38 Sale Y7TELHUS Red & Ref lst st ¢ ts.) 
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“No ce Fr , #ecvest Vid and asked this week. G Due Jan ob Due Feb d DueApr éeDue siay gDueJ'ne ADued iy pvDueN 
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CHICAGO STOCK EXCHANYE—Stock Record—Daily. Weekly and Yeariy 





































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES | ~~ OHICh ny Shock | anes, pf Year \Rangs ~ Enon Year 
oft ; 
Saturday Monday Tuesday | Wednesday | Thursday — Week EXCHANGE 
Sept 28 | Sept 30 | Oct 1 Oct 2 Oct 3 Oct Shares | Lowest Htyhesi Lowest | Highest 
| | } 
*150 160 |#350 160 |*150 169 *150 160 Last Sale|154 Sep'07) 109 a 2 Mch19} 205 Apr 8|| 140 Sep/ 200 Jan 
— 13 ng 31 . chet 131 ine ity Laat Sale is Fife-o7| “I00 ty * eb 1s 3 Ape * 18 Dee 254 Jan 
oo-- o2)F.-.. 2\*.--. Si Fence 2) as ‘ . 
16l2 i 18 1814) 17lg 173, 172 1753 2.895 ‘Chicagd "Sub eee 00| 15 Mchi4 46loJan 2|! 39% J’ly| 59 May 
*2lo Bly) *2l4g 3 2le 2le Chic Vales Traction. aaa) 212 Oct 4; 61, Apr 3 4 J'ly| 134 eb 
ee 17 a Sale 1%. “July’07 WO BNEE. .nocigdua 14 Apr23) 1914 Jan 9|| 12lg May) 4614 Mch 
*471s 48 45 45 “170 Kans “yy Ry «& ié2=t00) 4 Sep 20) 65 Jan 16 54le Jan 6S8le Feb 
Ke nse 80 , Sale we July’07} -.... D OO ccunsccou 0 7% Sep 27| 87 Jan 17 85 Oct 9312 Feb 
a 21 Last Sale\22 Sep'07 . | soos W S Elev. 72100) 21° Sep 12) 28 Jan24|| 25 Oct “006 J’ne 
*58l2 2 | *60 64 |*60 63 ~ 102 pret i cattinbs aati 100} Sep 14) 72 Jan 15)| 65!2 Oct | 72g Nov 
ee 40 Last Sale/46 July’07) .... North hicago Street.100) 34l2 Apr10) 47 J'ly 16 Mch Mch 
== 21! P2le 25) a Elev. --100) Sep 11} 25tg Jan 25|} 23g J'ly| 28le Feb 
*58 60 ~ “Last Sale! 80 Sep'07 fe 58 Apr24) 66 J'ly 17 60 May; 68!2 Mch 
7s 77 75 7612\*76 80) “403} ‘South de Elevated . “Tool 75 Mechi4 § Jan 4|} 9l2 Apr}; 99 J’ne 
2s, D814, *28 2814/2814 23%) 400 ms ~y Ww — CL.100| 28 Mch25| 34 Jan 15|} 27° May) 35%, No 
*90 \* 94 Last Sale\97 — July’07| -.--| pref RD asanaaded 0 95 Apr 3! 99 Mayl8!| 97 Dec} 102 J'ne 
@#.... 32 |*---- 32 |*-.-. 32 |*---- 32 Last Sate|33 July’ 07} “ay eng Miscell Street..100) 20 Mchi9| 35 Apr s| 23 Apr; 60 Feb 
| scellaneous 
43s 5) 4le 4\5 3s | 433) 453 4 By 4%] 750) a Can 109 41, Aug13 714 Apr 11) 6 J'’ne; 11% Jan 
4855 48%3} *4bi2 4910; 451g 48%;) 481; 4814; 48 4814/48 48%;) 725) rr: 100) 43 Aug20; 60 Apr 10! 51 J"ly| 72 Jan 
a, 1401, * 13912 —— temaie---- 139 Last Sale| 140's Sep'07;  ..-- American Radiator_-100/ = ro - = Seo 9} 115 130 baad 
23 i*. .. 129 |*.... 35 [*.... 123 Last Salc\120) Aug’07; ..-- ee 120 ug 130 pr 24)| 128!e Dec} 136 Jan 
"596 5¥lg 60 | 58 58 | *57 5814) *57le 59 [5612 57 | 305| Amer r Shipbuilding= 100) 5612 Oct 4) 80lg Jan 14\| 54 Jan 81 Nov 
#luv 103 {+300 03 *100 103 100 100 Bias oor 1*9S 100 55 A Do ae gaat . pp 2 4 oom 101 — it no 
a a hain ol _onem sncel eswe b= ast Sale 38 Apr’07; ....|Amer Straw Board.....-. an 2 ) ch2s, 17 e Bile Dec 
*_. 3h j*.... 35 ie.... B38 |*.... 35 Last Sale 35 Sep’07) .... — (A) & Co..... 100! 34 Apr20; 40 J'ne 36 Jan Fe 
#10) 103 |*100 103 |*100 103 (#100 103 Last Sale104\2 Sep'07| ....|_ Do pref.....-.... | 106 Apr20} 111 Feb 8} 106 Oct} 11312 J’ne 
#45 50 | #45 50 | #45 «48 | #46 «8448 | 45 «(47 47 | 155)Cal Pe dhe: Canal & D. - 100) 45 Oct 3) 54 Jan 8|| 55 May| 64 Feb 
Re Ea: ae wen-| -ee0 econ] hen asad Lact Sale 165 Mech'07 "Central Trust Bank._100| 165 Feb27) 155 Feb 27) 1683g May} 175 May 
dnkh Snell mand’ tae ote as hate. 6bka Last Sale 16 Mch'06) ~....|Chicago Auditorium - anneal adbontaspeatinivakedelbaiien 16 Feb 1612 Feb 
*1 Its, #1 l'g P| “Te *1 lls} Last Sale| h July’07) - = Ohl ea & Malt’g.... 1 ~ A 1 = 9| 1 noe 1 = 
*5 6 | 75 6 * *5 6 Last Sale\5'g Aug’07| ... iy a 5 dare paved | 5 Aug22) GlgJ'ne 5) 6 Nov 7 Jan 
#135 145 |*135 145 1#135 145 leis 145 13712 13712| *135 140 14\Chic age E Edison. -..... 129 Mch21! 149 Apr 3} i| 136 J'ly! 165 Feb 
93600 37°.) 351g 36%! #36 3712! #36 = 3712 #3612 38 |*36 38 10/Chie Secymattc Tool. 100) 351g Sep 30) 51 Feb 8) 48\2 Dec Feb 
#106 «108 | 106%5 107°2'*106 108 |*106 108 | 107 108 |*106 108 90/Chicago Telephone ...100 5 Aug20) 13412 Apr 4 101 Apr| 139 Jan 
#105 105'2\#105 106 | 105l2 10512 #105 10512) 106 106 [10512 105l¢) 30/Chic Title & eee 10214 Mch16| 112! May13) 103° May| 118 Jan 
124 124°] 12312 124 | 124° 124lo) 123le 124°] 124 124 |124” 124°) 229/Diamond Match.....100) 11912 Jan 24 12913 May15) 118 J’ne} 147 Feb 
40 40 | *40 42 | 42 42 | 4212 4210} 4210 43 |*40 42 180/I}linols Brick. ......- 100} 39 Augl7| 57 me Sh 4ile Sep 134 Jan 
wane ween] cnne cece] cone cane] coos ----| Last Salei3l¥4 Nov05| -...|Knickerbocker Ice. ..100) | Rietterse! Sts) te S 
er i ee ----| Last Sale|89 Feb'06} -....  ERERESES -10) 70%s Feb} suo Feb 
wen= nae] wn--  -en-| ee-= ----| ---- ----| Last Sale| 41 Aug’07,  ....|Masonic Temple........ 46. May| 43 
OT ESS WR , e-- ----| -e-- ----| Last Sale\2\2 June’07! -...|Milw & Chic Brewing... ¢Jan yay 2ig { 
x . ss PEA Pee are -~ ty Do pref... Feb 5| 27 Mch 4]] 21 3 Mch 
7312) 73lg 7314) 73 73 | 723, 7284)#7254 | “980 Natlonal Biscult-.---100 Aug20} 86 Jan 14}} 62 May 2 Dec; 
110 x110 a 10919 10912) 110 110 10's 300% 206 100° 10914 Suet ny = 7|| 113lg — 119 pel { 
70 dil 0 |*.... 69 t p07 7 pris; 844Jani11|/| 78 Jan c 
120 sii 120 \*113 120 = Sale\117 Sep'07) lp y W zs 100, 107. Apr 9 120 Jan 17) 112 Dec} 122!2 Mch 
ecce] cuce esce cece t Sale| 554 May’05) age WO Wile FONG... fo cccccce se--locncccoescns wccseceeccloccsovsce 
EE. SEs Pear Last Sale| 9912 July’06} _...|People’sGasL&Coke_.100'.......... ES ae i| 887g Jily 93le May 
40 AD 12 #59 * 41 41 41 |*40° 42 | 196| Sears-Roebuck com..100| 347s Aug28; 57 Jan 10'| 50 Aug 6312 Dec 
S35) 89 853, 89 | *88le 89° |s9 89 | 40} a BE wteaqases 100, 88 Augid, 95 Jan 26 | 92144 Nov! 9 Sep 
102ie| 1021 102 1025s} 102 10219! 102! 10210 1,489) Swift & Co_......... 100) 101le Mch15) 113!2Jan 16), 10144 Jan | 119l2 Sep 
136 | ¥135 135 135 | 135 135 | 133 133 pai Quaker Oats Co.-100, 132” Sep 25] 173!2 May 3)| 115 May} 152l2 Jan 
95 | 95 v4 04 v4 94 |94 04 505 Pere 10 0! 94 Oct 2 1023; Jan 16) 9914 Dec | 106%, Feb 
13g) 13g *1lly = Ile lg Mp #114 lle el unit Box Bd & P Co.10v! 1 — 2 24, Apr 8) 34 Dec 23, Jan 
Glo} 9le 91; 9d, 914 91g 9g 9%, 1,805 Do pref........-- 100 6 Jan 2) 12%,;Apr 8 54 Dee 1714 Jan 
2419) *23 *23 24lp Last Sale 2412 Sep’ 07 oeae had esterp Stone parades 100) 221s J’ ne 12 2 30 Feb 14 28 Dec M 
staat Guy etaatis diel alas: ‘adhd ene. bask Last Sale 3212 ~Jan’07) .... Late on ice. 50! 321g Jan 24! 32le Jan 24|| 293, J'ne| 44% Feb 
PI FSS: PEN Pars ----| Last Sale\10° Nov’06| -... aa pouatein hides ncniht eenaneanchda sl akanebhtnainad | 74, J'ly} 1444 Mch 
ence sees] coce cons] cece sees] seco. soso Last Sale 16 May’07) NT ee 20, 164 Apri5> 20 Jan 22) 14144 Mch| 205g Nov 
wane cece] one cone] wens sone] son- ----| Last Sale  ov'0d) -... ‘Hubbard: Hiliott_ 2277.2. a ae ---|| Siz J'ly)| — 4%0ct 
' ' ' ' 
“Chicago Bond Record Chicago Banks and Trust Companies 
BONDS ae j | Oumseds- | Surplus Dividend Record 
CHICAGO STOCK inter- | Price | Week's | B’ds Range NAME, ing | and 
EXCHANGE et | Fridoy Range or Sold jor year Stock Projiis In | Im | Per Last Patd 
Wek ending O. 4 Pertod Oct, 4 Last Sal O07 ? 1905 | 1906 | heats 
Bid Ask Lou High No, Low High|} Bankers National _...-- $2,000 ,000 $1.26 8 & Q-J | Oct '07, 2 
American Biscuit 65..1910|F - Aj ..-. ~-.-- * niin - ----Calumet National ....../ 100 000 5 An.| Dec ‘06, 6 
Amer Strawb'd 1st 6s.1911'J - J) ..-- .---} 100 Meh’07). 100 100 PjChicago City... -- — 500.000 w | Ww -J |July "07, 5 
Cass Ave & F G (St L)— ! Commercial National .-~ 03,000,000) 4 12 | 12) | Q-J!}Oct '07, 3 
5s 3 1912 J - J 10s ---. 100 Sep'07 .... 100 102 [Continental National _.-.) 4,000,000) 3,065,021 & S |Q-J Oct '07, 2 
Chic Board of Trade 481927\J -D) .-- ois 100 May'07 100 100 [{Cook Co State Savings 50,000) 9,777 6 | 6 (Q-J |Oct ’07, 1lzg 
Chic Consol Br&Mit 6s_._.|\J - J; -.-- -- 103 Apr’04 ... ace ..|]Corn Exchange National 3,000,000! 4,764,477 2); 2 | Q- -J |Oct ‘07, 3 
Chic Consol Trac 4';s.1939 J - Di ---. 55 55 Aug’07 55 O61 Drexel State. 200,000 37,451 6 | 6 |Q-J|Oct 07, 12 
Chie Edison— Drovers Dep National. 600,000 356,072 \ S | Q-J Oct '07, 2 
Debenture 6s_...-. 1913 J - J ¢100 Sale | 100 i100 | 2) 100 100 Englewood State .---| 200,000 83,011 % | Q-J| Oct '07, 12 
1st gold 5s_-.- -h1926/A - O|} 938ly 99 | 100 July’07! 100 401 Federal National....---| 500,000 84.215' Beran busine jas =| Oct 16 1905 
cee Ruditertum ist en 4 - r ---- 98 | 963; Jan’06!.. =e ~~ st peg le 47-7: | 6,080,000 3 2 a's if : See os 3 
c Dock Co 1st 4s_.1929/A -O} .... 98 | --.-- i om _.. .---||First Nat Englewood 150,000 10 0 et "07, 22 
Chic No Shore Elec 6s. isis 2|A - S mai ee 87 Feb'06)..... .... -...]} Foreman Bros B’'k'¢ Ce. | 500,000 Priviate Ps nk 
Chic & Mil Elec Ry 58.1919 J - in. ae oath w--e/---.!| ---- ~---[{Fort Dearborn Nationa 1,000 ,000 6 
Chie Pneum Too!— Hamilton National...._ 500,000! 
Se -a1921'\3 - J) 7734Se 76le 7734 25 7612 815sitHibernian B’k's Assn--- 1,500,000! 
Chic RI & PRR aS0GTIM = Mi .... «-- 79 Nov'04|....'| .... ....fi Kaspar State Bank... .-. 200,000 
© ‘ollas ‘ro "Bi 1913) ae Uh céce ws SO Apr’Odi....|| cose case ees — biden anes 300,000 
ommonwealth Elect— | utual Han! ae 250,000) 
5s. .b1943} M- S' 98ls Sale 98lo 99 3 99 102%, the enk of Re public. .. 2,000 000 » 
Illinois Tunnel 5s___.1928/J - P| ..-- ----| 90 Dec'06!_...| .... ~...|} National City - 1,500,000 an | businejss |Feb 5 1907 
Kan City Ry &LtCo 58s 1913;/M-N 9618 961g Sep'07, _..- 95 Q8l4 National L ie Stock. ..-! 1,000,000 12+3 [12442 | Q-3 |Oct 07, 3 
Knick’b’ker Ice 1st 5s.1928/A - O} -.-. ----| 95 June’07/_... 95 96 [North Avenue State_---. 200,000 7| Began are aoe 8 1906 
Lake Street E!— | j North Side State Savings 50,000 6 6 |Q-J t ‘07, Ile 
Sl Meccsadee cool. =~ FF sasee WD 9019 Sep’07) ..-. 88 935s) pelted National-_-.-.... 100,000 6 G |Q-J oct t 07, Ile 
puecme 58... ....-.1925) Feb | ---- ----| 16 May’05)....'' .... ~.--]} Prairie National-.----.-- 250,000 weve | oso6 Jnnas! sbadsece<o 
Metr W Side E!i— | j Prairie State -----! ¢500,000) 109,351) & 38 |Q-J lOct "07, 2c 
ie aie 1938|F - A| 85 Sale | 85 85le) 5) S4i2 907s]] Railway Exchange 250,000) 9; Began | businejss — | July 3 1906 
Extension g 4s_._..1938\J - Jj) S4le 8512) 81 Aug O7}.--- 80 85 [South Chicago Savir 200,000) 5 | Q-3 |Oct = llg 
North Chie St 1st 5s..1909,J - Jj 81 82 GD DOGG lccss}| <ccs Soc aéencates<« | 300,000) Orga!nized [Oct |12 196 
Ist 5s anc k GIGS © B) aude coc] cave - cscslesee ----}|State Bank of Chicago---} 1,000,000) 1,1 } 8 | Q-J Oct Of, 2 
Refunding ¢ 4 48..1931/A - O| .... ..--| 78 Ausg’06!....|| .... ....4Stock Yards Savings. .../ 250,000) None} ..-. | J J \J'’ly '07, 3 
No Chic City Ry4'381927,.M-.N) ..-- ----| 75 Feb’07/-.-.| 75 75 |{Union Bank of Chicago_-| 200,000} Rg RE. |M-N| May "¢ 
North Western El— | | | Union Stock Yards State! 200,000 None | 6 |Q-J/Oct "07, Me 
1st 4s ..---.-1911|M- §, 893;Sale | 8912 895s) 30 89le 92 [American Trust & Savgs.| 3,000,000) 2 s | & |Q-J |Oct ‘07, 2 
Ogden Gas 5s .---.1945/M-N/ .... 90s! 90 Aug’07)...- 90 «95 ne Trust ea Tr.) yin f= | y Sig} 7 pes J) Oct '07, 1% 
Pearsons Tait Se... S080 ~T0l occa psa 1OMeMeh’06) ....<}} coca coon hicago Savy Bk &Tr....| 2800,000; nO1036) .... | ---< Jace] ocecee--e 
GH -ssacn veeecanteun oe o---| 94 Sep’07)....); 94 97 Ohicago Title & Trust..-.| 5,000,000 71 ,220,31: 6 | 6 {Q-J| jOct ‘07, Ie 
4.60s Series E......... M-N! 96 ....| 98 July '07) noes 98 98 [Citizens Trust & Savings! 50,000) eece | ec |. sscnkenenns 
4.80s Series F........- |M-N; 98 ...-| 98 98 1) ---- ----]{Colonlal Trust & Savings 600,000 5+5 | 10° | Q- “i |Get 07, 212 
Peo Gas L&C 1st 6s..1943)A -O} ..-- ----} 11512J’ne'07!_.. 115!2 115!e]] Drovers Trust & Savings 200,000 6 6 | Q-J Oct '07, le 
Refunding ¢ Se. ..-.1947 M - ; ery 9912 100 Apr’07|...- 100, 102le we <vaes O8.. a. —— . Orga nized | Apri 13 1907 
Chic Gas L&C Ist ; 58 1937/5 - 1 6 o<se) MO GOST o<c- 99lo 1049,)] First Trust & Savings. --}| poo; 1, onl oa es 
Consum Gas Ist 5s.1936)J - D sain a 101 Apr’07)....|| 101 102 Harris Trust & Savings “| 1.250; ‘000| } Began busine) ss Feb 4 1907 
Mut’l Fuel Gas ast 581947'M - ---- ----| 10312 Feb’06) ...-! “ I'linols Trust & Savings.| 4 ‘500,000! & 027, 7598, 12+4 |12+4 q 'Oct’07, 4 
Soutii Side Elev ¢ =2s8- 1924\J - 5 98le 99 } 9724 Sep’07)..- 97%, 100121] Kenwood Trust & Saves. | 200,000) | | Q-J |Oct '07, lle 
Swift & Co Ist g 5 -1914)J - J} 99!2Sale| 99 9955) 7 997g 102)g]] Lake View Trust & Saves} 200,000) Q-J Oct '07, 
Union El (Loop) 5s_..1945, A - O} ---- 99 | 98l2  98l: 1/} 95 100 ||/Merchants’ Loan & Tr Co} 3,000,000] 4,4 Q-J | Oct '07, 3 
Union Facific conv 48.1911 iM =i «ess aacnl 125 Oe ‘04 Pea --- ----||Metropolitan ee & Sav) = 750,000) Q-J jOct "07, lle 
United Box Board CRs cnutawtaa nce oe ; oa 65 75 Northern Trust Co. -..- 1,500,000) 1,5 Q-J | ve ‘07, 2 
West Chic St ist 80 | a 85 90 [Northwest Trust & Saves 200.000 July) 28 1906 
Tunnel Ist Ss_..... 1909 F-A aa : s Peoples Trust & Savings. 200,000} 5 y '07, 3 
Be be nture 6s...... ----| 73 June’07 73 «673 |{Pullman Trust & Savings) 700 ,000) 185,701) s Q-J dee ‘OT, 2 
onsol ¢ 5s “a | 73 June’07| 70 78 |{Royal Trust Co.._. | §00,000;) 566,508 6 | 8 | Q-F| Aug '07, 2 
‘ es DivCltyRy 4 4s oxael ie Dec'06! ---- ----]/Stockmen’s Trust & Sav-| 200,000) 4,244! Incor|porate|d M arch 1905 
Western Stone Co 5s..1909'A - Ole... 95 Oe CUES accel] esas oss Union Trust Co..-....-. | 1,000,000) 1,031,808) .... PP SE! or See 
| Western Trust & Savings) 1,000 009) 315,084 6 6+1 Qs) Oct ‘07, lle 
Note.—Accrued interest must |be added toall Chicago | bon  d prices Ww, est Side yi & Sav Bie! 200, fen 31,927 Began | busine! 8s ; [Sept io 
oodlawn Tr & Sav Bk 200,00 26,150! ....' 6 'Q- ct '07 2 
* Bid and as ied “prices; no sales were made ¢ on this day. qd Dividends - pug J, with extra pay yme nts 5 Q- F. d Includes spec jal « dividend of 30 7 


pald Dec 


dividend of 30% ‘be ing declared and to be taken as part payment for new A af kk. 


of 33 1-3 


to surpius. 





18 1906 t No price Friday; latest price this week. 


a Due Dec. ue June. 


¢ Capital Incro@sed Jan. 


7 from $250,000, a cas e 
a stock dividend 


1 190 


°% being declared in part payment therefor. 
1 Aug. 22 for national! banks and Aug. 


b Due 
n Capital and surplus to be Increased. 
20 1907 for State institutions. z As of J 


July. 


k Capital increased from $300,000, 
o Capital increased from $2,000,000 and $2,000,000 added 
wy 1 1907. 





nn ap re en ag ee ren nr peepee ere rn a oe rr an 


BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 

































































































































[7 
j 7 
SHARE PRICES—NOT PER CENTUM PRICES | Sales STOCKS Range jor Ycar Range for Previous Yea 
| of the BOSTON STOCK | 1907 (1906) 
Saturday Monday ed ty wed Thursday Friday Week EXCHANGE 
Sept 28 Sept 30 Octl Oct 3 Oct 4 Shares | Lowest | Highest Lowest | Highesi 
Railro 
*S5lo 85%) 85 85 | *863, ons] 8614 ast, 847g 851g) *85t2 853;| 143) Atch Top & a4 Fe. 100| os Aug: 20| 107!2 Jan 7}} 86% J’ly| 110!2 Sep 
#8812 89lo| *88lo SGlo| *8Slo RGlo| *88l2 S812) Last Sale| 90 Sep’07| ----| | dt oe 89 Augi3| 101%3 Jan §8}| 7977s Dec} 105!g Jan 
210 210g 210° 210 | 208° 208 |*201 °° 208 205 5 205 | 117 !Boston & Albany.... 203 Oct 3) 240 Feb 7//239 Dec | 2571; Feb 
*129 130 |*129 130 | 129 129 | 129 130 Pecans 129 | 118 Boston Elevated _- --100} 129 Aug24| 152 Jan 2); 147 Aug| 160 Jan 
S..00 Fp Ps... 3 *.... 213 [*.... 212 /*... | 2| Boston & Lowell_-._100! 200 J’ne19| 231 Jan 7} 230 Dec} 246!2 Apr 
141 142 |*140 142 | l4llz 12 *l4llg } 27, Boston & Maine .._..100; 141 Sep28 170 May 8{} 160 Dec 18013 Apr 
sabe eaadnae ae 155 |*.... 155 | 5! iy @ ox eee 100| 155 Oct 4] 165 Jan 3)| 6 17512 May 
Rd Ge een 1 knwo SE Places 297 "Last Sale 29 ----| Boston & Providence_100)r29412 J’ne21) : * 5)} 29929 314!2 Apr 
*10 14 *10 14 *10 14 | Last Sale 13' .., Boston Suburban El! Cos. f 5 d iov 3 Fi 
*48 2 *48 52 *48 ir Last Sale San vei oe ! 
*17l2 181, Isl, 18ly; *17i2 18 ie ‘a 350 on -¥ or Elec Cos 
S.cco0 @ ye *! 61 60 6 60 61 | 71) Ae 
anutd: ona ae 133l2 133t2|#134 38 cates ielchie June Ry & w SY_100) 
cade GARMIN adia: akedh wie “cacdl sabe waa en ~ Sep'07| o--+| DO Orel.........- 100} 
ecee ccs] aces cocc] cose ecce] cces cece _ on eee Sore eee -\oe .y = Siace <> phd 
Sane eéaclh Gece caval cose eeed, G6008 cane Last Sale| 152 uly’07| ....;Conn ass Vv pre 
P Sees Pager peergera Last Sale|245 sep'07 7777|Connecticut River. ..100| 245 
123 123 123 [#122 123 123 123 123 123 123 123 89| Fitchburg pref ake oS 1: 4 
--| #75 ....] #75 -...| #78 80 | Last Sale|79 Sep'’07| -.--|Ga Ry & - eens = 100} 
80 }*.... S80 |*#.-.. 80 | *78 82 | Last Sale|80 Sep'07} De geet...... -100) 
esedl sacs once] ecee Sacel ones ance) SOR ERMG Sage «... ;|Maine Central - — 
----| 12 13 | #12 13 12 12 12 12 2 13 50' Mass Electric Cos i | 
48 | 49 49 | 473, 49 | #473, 48 | 48 48 |* 49 | 150; Do pref_.-__- 7100} 
2 17!o) .... .-..| *1614 17%4] *14lg 1dle Last Sale|193;_ Mch’07| .-..|Mexican Central_-_-- 100} 
140lo 141)g) 140%, 141lg} 141 14134) 142 14314) 142%e 143 14215 143 } 2,810) 7 Y NH & Hartford .100! 
odbh waned soos o=ee| Last Sale|152 May’ 07) -- eee 00} 
eS ree Last Sale}222.  Apr’07| ---- Norwich & Wor past. = 
178%4 180 |*178l2 — 17854) 178 175l2 70\Old Colony _...-.- 
ened wandl once wine ‘athe 13; Pere Marquette. 
SP ease case “Last Sate|30 Sep’07| --.-- Do pref... 
enee case easel eave Last Sale\35 Sep’07 ---|Rutland pref... 
®.2c0 80 |*.... Last Sale|82 Aug’07| ....|Seattle Electric. 
*. 95 }*.... 95 /|*.... Last Sale|94 ae 4 ° | pr 
12! Blo 125!2} 126 127 12753 4; 125%4 12714} 127le 5 — aclfic 
*Sily 8214) *8ilg 824) *81y | Last Sale|$1 sep'o} otis | Naa 
ache Qndtl Ques Manel ance 6 Last Sate a =i Fr Fe 198 1506 
*83 84 183 84 | *83ly 84 [#.... 84 |*.... 8&5 8 s4 63);West End St........ 5 S y 
ei fe “cg 98 99 99 | 100 100 | *99 bell 115} Seas 50! 99 J’ne28\ 110 Mech 4 } 107 Sep | 116l2 Apr 
ELS Fe aT Seles Last Sale|140  Sep'07! ~-..-|Wore Nash & Roch. -100} 140 Aug2s' 147 Jan 15)) 150 Feb! 150ls Feb 
; ; |, Miscellaneous see . ag i Geaieenst 
ed ee ee | —— 18!4 Sep’07) .---|Amer | Agricul Chem-.100 15 J’ne § Jan 8}} 21 J'ly 34 Jan 
77% «79 7344 79 79 79 79 79 | 79 79 79 j Se YS 9 eee 100| 773, Sep 28 Feb 7|} 90 Dec} 102 Jan 
*4 4lo 444 5 5 Sle Sle 614] 6ly Tas if? ou 4, $46 — Pnev Service... 50 - bm ed — S| 
*10l2 . 11 sit 1h = 10lo} «6128, 13 13 («14g : i} _ 601) “SS ere 50 0 Sep 16) an 
10912 11014 10014 110 110) «1104; 1iL ; ahits| 11k 111 112 11219} Amer Sugar Refin .100; 109 Aug15) 3 ebll 
Bd soae , 117 az? 117 Ld a aH ht SK, 118 ; aaa ‘ Do Poor - 557100! aaae “e re! a 16 | 
JGl2 10634'7 1041 105 5 06 0584 106 05 6 Sle 105% ,309| Amer Telep eleg 33, Aug 12) o dé Qi} 
hg 2114) 0. 10 M02 305s *20 . 21 #20 0 8=621 | #20 21 | 170| American Woolen.» .100] 20 * Sep 30} Jan 7} 
86 861s) S85le 86 85l2 86 S5le Seta} 86 86 om 8534) on Do oe -100) 85 Aug 13) ys : {2 
*3lg 4lo} *le Io) *3 4lo) *3 Alo Last Sale \3le Sep'07| ....|Boston Land_ .-_ a 3 ch2s) 4 Jan 15) 
*100° 101 |*100~ 101 “#100 «101 | *99l2 10019} Last Saic| 101 Sep'07| ..--|Cumberl Telep & ei 100}2100 Sep 25) 115 Jan 10 
cenit Makblaced cial aes. cand kate salah ae Sale) 2214 Sep’07} -|Dominion Iron & St__--- 163; Mch26| 25 Feb19 | 
% 6] 6% 6 6 6 | *5, 6 fg 5e;| *5lg 6 | —300/East Boston Land__-__- 5% Oct 3) vig Jan 3 
#205 = ..../*205 .--| 206 206 |*206 207 | 206 206 |*206 207 12| Edison Elec Illum__..100) 200 Apr 12! 230 Jan 7)! 
° 127 127 124144125 | 126 126 1247, 253s| 125 125 147|General Electric... . 100; 1201, Aug2 26| 162 Jan 24 
52 52 51 5ilg go | = 51 ie ge tts Gas e100) + J Sena = yoy 16 
site 81 81 82 s 82 3 _& Seer 100 ep Stile 
$ -/#205le ...-|#206 -..- 9) |Mergenthaler Lino. ..100 199 ‘Jan 2} 215° Mch 1 
y #112 134 154 100' Mexican Telephone _ ) 43, Jan 19 
Len Sau 67 Sep’ 7 ..--|N E Cotton Yarn.__- J'ly 294) 
eS eee 1 Jan 12 x0 Mech} 901, Nov 
108 108 1075, 1073 1 : Telephone. | Jan 7)) 126 Deel! L41ig Apt 
168 4 158 158 321/Pullman Co......... 100} 153 ~ Aug20/ Jan 7) 180 Dec] 26812 Nov 
#97 * QF 10 80} = button Hole... 10} 2z9l4 Apr 5) Jan 10} 
10214 103 | 102 10215] 187|Swift & Co._......22 190] 101!: Aug: 20) Jan 16 | 
Last Sale|2l'e Sep'07 ----|To vt 25] J ne 13 2'} 
pd aote 2 owe 25) 2% May 8) | 
Last Sale ep'07 25 , Aug 2) 
113° (114 11312 T14 “100! 1033, Mech 11} 
39 39 | 3912 39!2 | 668) Un | 3814 Sep 30} 2 
251g 2514] 251g 2514) 347| bo 2473 Aug 15} } 
2635 26%) 26% 27 |13,314/U 263, Sep 30! | 





875g 8734) 88lg 88l4) 2,162) 874 Sep 30} 
* 5 3 fch25} 









2 5 2 N 
Last Sale’ 62 Sep’07 _ Sena 00) 60 Sep 9) 
Last Sale|63 sep’07 .|W esting zi & Mfg... 50) 63 Sep 27! } 
Last Sale|76 May'07 pre <- Fa tends on allel 50; 76 May 6) 
2 2 2 2 Adventure 1d Sats 25} 2 J’ne 5} » Feb 20; 412 Dec Stz Oct 
#28 32 | #2014 -... i  apeeraaes 25| 3 5 jJan M4 4\| Sig Sly, 5514 a 
57% 597s! 591g 60 2; Amalgamated Copper 100! ‘Jan "a J'ly| 18° Feb 


Aug. dig Dee 

































2734 2734 28 28 Am Zine Lead & Sm... 25) ) 
Jaa wie eee “aaa Anaconda ./....---- 25 5719 May! 74 Feb 
2 4 PD ding whemaane 25 2% J'ly| 151g Nov 
121g 12lo} 12l2 12%, Arizona Commercial. 25) Sar Oe asanrae 
*1g | la 65 Arnold ..... - 25) 1s J'ne| 21, Dec 
Last Sale|\2 Aug’07 Ash Bed IigJan 9) 90 Sep 13, J'ly 
94 Oy O14 Ola é| Atlantic 2 s Feb 2s)| 10% Mag} 281, Jan 
5 Sig} Slg SU] OS, Balaklala temp certfs----| 8 1g Apr 4}! : 
8 8 84 814} 1,065) Bingham Con Min & S 50} 3 Vly | 49% Feb 
Last Sale'|.35 — Sep'07| -..-|Bonanza (Dev Co)-_-. 10} 3 May! 90° Oct 
141g 1419} 1434 1583) 9,950! BostonConC&G (rcts) £1) 3 gs Mch| 353, 
15g 1554; 153, 1534) 3,550) Butte Coalition...... 15} 30 25 J'ly 
106° 108 | 106 «107 | 1 636] Calumet & Arizona... 10) Sep 12 198 Feb 8] 107) J’ly 
630 630 | 635 635 pap? ‘alumet & Hecla.... 25) 600 Sep 13 1000 Feb15 be 5 May 
*19 201g) *19!2 2012 20) Centennial-.-_....- 25; 19 Sep 14 47 Feb1s Tig J’ly | 
*.35 40 38 38 400/Cons Mercur Gold -- 1 Mch26 .52 Jan 19) Dec 
561g 57%) 561g 5712/10, 885 Copper Range Con Co_100 Sep 30 105 Jan 14 | iby J’ly 
10 10 103, 1054) 1,456) Daly-West_......... 20) Sep 30, 201, Jan 23! Mch 
anaes come] cove sean] eons esac] coco accel LOR AERES AUG ....;eeion Coal ......100) Augl5, 7012 Meh 2)| bits Oct | 
Sh oe Fears bees Bell lO ae OU Cee -100} Aug23 114° Jan 12)) 118 Novi 
*llg 1s] *1lg Dy) Fils 1g lg ly) *1lg lly] *1lg 14 55|Elm R “pent ne ae Aug li4 4ig Jan 10} He J'hs 
Siz Ble} Sig Slo} «Bless Sia} «Sle Bla} «Sig, Sila] *8lg = 88y 585) Prankiin.......<.... 25; 7% Sep 1s 2914 Mech 1)! 14!2 May| 2614 Sep 
*74 «...-| 90 90 | *87 2 2 92 91 91 85 85 285) Granby "Consolidated - 100 Sep 13 151 Feb 8)) 131 Dec | 140 Dec 
Slg 834) 83g 87g} «= Slap Ss] Ss BBs Sy Sly 8le] 77g  —- 814} 12,950| Greene-Cana tem ctfs_--- 


Last Sale|312 Sep'07} ....|Guanajuato Consol-_--. Aug16 51, Jan 74! 41. Jan | Zig « Jan. 



















































14644 143, 1484 1514 15%) 15l¢ 1535, 15 15 | *14%,  15le) 1,115/Isle Royale (Copper). 25 Augl5 3612Jam 14)| 1519 J" ly | 293g Jan 
Me Me} 97% 10 1012 1019} 1014 1014) 10lg 101g) 10%, 10%) 716|La Salle Copper-_-.-- 25 “$B we | eee eee 
3! «(Slo] *3le 4 *3ln 4 *3lg 4 #312 «4 Ble Ble 150 ee Conaat ncbanendeenchakie 25 Sep 24 91, Jan 10]! éle J’ly | 12lg Jan 
ale 3 Io 19\*.40 60 |*.40 60 Is 19|* 40 65 950) Mayflower ........--. 25 Apr 5 14 Jan 24)| .40 ~ J’ne lle Jan 
2 91g Mla} MTg_ Dy} FO1g 34] OIG «34 *HIg 34} G20 Mexico C Cons it & 8... 10 Sep 13. 151yJan 24! "13 Nov| 143; Dec 
9 9 94 94) 10 10 9g gi Og Oly) Big 8’g| 642|Michigan ........... 25) + 83ySep 13! 241.Jan 15/1034 J’ne| 221. Dee 
47lg 50 50 2 51 2 5l7g 521s} 49 50 50 50 | 1,207)Mohawk............ 25] 47loSep 28 y6to Jan 14\} 5412Mch| 55° Deo 
*13, 2 2 2 *1% 2 15g 2 #13; 2 13; 1%) 200|Montana Consol C & C 10}17-16 Sep 12} 31g May 7|} 183 Dec Tle Feb 
* 10 *9lg 10 *912 10 *9le 10 %g Ds} *91, 934/ 100/Nevada Consolidated. 5) 93gSep 14) 2012Jam16)} 11 Jan) 23% Oct 
4433 4553) 4514 48 47's 49 47!g 4914) 46 47le| 468, 4712/13,231 1 28! 120° Jan 5{| 743, Mch! 11712 Oct 
ete lo 14) *l, 1 *lg 1 *lg #12 1 g re) 2io Jan 4 70«CS ly 2ig Dec 
23 2314] 233, 249} 241g 2435) 24 243;| 23le 24 |} *231g 24 | 1,645) - 63° Feb14i) 33 J’ly| 663; Oct 
20 8690 89lo 89lo| 92 92 91lo Mile} 89 89 9012} 428) Osceo! 25 181 Feb2i 93 Mch} 151 Dec 
12lg 12%] 12% 12%) 13 13 127g 13 | *12l2 13le) #115, 13%9} 480 Parrot (Sliver & Copp) 10} 121, Sep 13) 35 Jan 14 22% J’ly| 48 Jan 
*---. 2 j#.--. 2 j#.--. 2 |#.--. 1 1 |*-.-. 1 60 aay Consolidated 25; 1 Jan 5) ¢% Jan 26'| 60 May| 25s Dec 
75 «679 77 «678 80 = 80 81 81 78_ 79| 79 79 CE a cnacccasces 25] 75 Sep2s 148 Feb 6) 380 J'ly| 114 Jan 
3 33} 3 3 3 3 3 3 27g «2%, 3 3 420 Rhode: eee 25 27g Oct 3, ¢123, Jan 15) 3ly J’ly 9g Dec 
1%) Os 2 2 2 2, 214 Qe 21g le 29 25s! 6,435) Santa Fe tgoid & Cop) 10 13; Sep 28 Jig Jan § lig J’ly 5's Nov 
10 «Wy = 1Olg 1012] 10% 10%) 19lo 105s) 10g 1014! 103s 10l9) 3,602)Shannon-.-_. 10 2433 Jan 17 5a, dan 187g Nov 
62 64 65 65 | *67 ~...| 68 70 | #65 70 | *65 70 70; Tamarack 170 Jan 14}} ¢o J'ne| 122 Jan 
13 13 13 13%) 1312 131g] 13le 133%) 13 1312} 13 1314) 1,600 Trinity ...... 4214 Jan 24 7% J'ne| 2012 Dec 
48!2 48lof 473, 473;| #47 48 4734 4734) 4753 475s; *47 48 505| United Copper. ’ 2 7714 Mch 7 5744 May| 78 Feb 
4 1 7934 79%) .... ~...| S80l2 SOlp} SO 80 80 514 Do ef 106 91 May 1 88 Jan/ 111 Feb 
*87g (9 9 i) 8g 8g 9 9 9 Sl wses cone 756) United StatesCoal&Otl : 1314 Jan 22 ly Sep 145g Mch 
360 «36 36 637 37 37ls} 36 361s) 35%, 36 343, 35le 4 a7 U 3 —_ Ref & Min. 70 Jam 2|| 51 Meh) 66 Jan 
37 «=. 374) 3634 B7le! 237 «= 8712} 387 3:7 37 37la| 37 37 37 ref g 49 Jan 7)| 43 Mch| 477. Sep 
3312 34 33g 35 35l2 355s) 3414 35le Sate 34 Sits 38s e1| Uta Consolidated -.- 5| 32 Sepi3s 79 Jan14}| 524 J’ne!| 693; Jan 
42 4) 5 5 41g 5 dig diz] #4 5 *380| Victoria a hivadeaanmeed 25} #4 Sepi7, 115s Feb2 57g Nov 91; Mch 
i oo eS Hat Sae.0844 3iy'03 ....|Was eington. eo. 25) 1 Mayll Ble Mch 6 60 Jan 2lo Dec 
5 5lg 5 a a I) *47g 1,450, Winona - -. 25) 5 Aug29 14° Jan 2; 4 Sly) lolz Oct 
110 110 ue 110 10 110 | 110 111 | 10¥ 110" 1- 110 184! Wolverine -- -. 25; 109 Oct 3 198 Feb11j| 131 Jan} 190° Dec 
*75 90 75 90 '*.75 90 '*.75 .90 ce 150 Wyandot ___________ 25) 34 Sep 16 35g Jan 22]! 70 J’ly 23, Dec 





¢ Before pay’t of assess’ts called in 1907. * Bid and ‘asked prices. d@ Newstock. e Ass’t paid. A Ex-rights a Ex-div. and rights. 0 Ex-stock dividend. 
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BONDS 3} | s BORD= eT 
2 z. Price § Week's |S3|| ange . nena | Oa ce Ween’s >i) Aange 
BOSTON STOCK EXCH’GE 3 Friday | Bange or |S$|| since BOSTON STOCK EXCH’GE | SE! Friday Menge or , [ET oer 
WEEK ENDING Oct 4 s Oct 4 Last Sale |%™*|| January 2 WEEK ENDING OcT 4 |) SS) t¢ Last Save a i January 1 
Ask|Low High| dollLow High } | Bia «| Lo figh| SoliLow stun 
Am Bell Telephone 40.,--1808 J-J} 98 98 4 97% Ys | 2517 16% Oot. Iihnois Stee! deven 5s....1910) y-J} { 8 y J? iy’ U2l.. YBY “By 
Am Telep & Tel coil t 48.1929\J-J| 80 81 |,80 31 - 79 9041] Non-convert deben 5s...1913/A-O| . vs HVT 10%, 
Am Writ Paper lstst5e¢ 1919) J.J) 2.2... 2.2... Jet Sep’O7}....98l [8s Ia Falis Sioux Clst 7s.. -L917/A-O} fl2z\ Novus ae oe 
Atch @ Nebraska 1st 78..19U8/M-§) ...... ...... 104 Mar’O6}....!]...... .....- Kan C Clin & Spr 1st 58...1925/ A-9! YS May’O7}....j) YR Rig 
Aten ‘Top do $ Fe gen x 4s--1995 A-O; 95% 964) eet 1 te Tl) 94% 91014%)] Kan C Ft 8 & Gulf 1st 78..1908) J-D) [LOO Aug’ UT) 22. Lod ty 
—-_ ent ¢ 4s....J° by aoe Nov) 87 6875, ve |] KanC Ft Scott & M vs....1928/M-N) $115 Sep’u7l. .jidtld ize 
mped sealed J*ly 1995|M.N 85% 91% |[/KanCM& Bgen4s....... 1934/M-5| 94h, Dees}... {]...... .---ce 
Boston H ect Light lst 6s. 1903'M.S ssented income 5s..... U34iM-.8) RY pep "0" at) Ww 
Consol 5s. 1924|M.§ Kan C &M Ry & Br lst bsl929 A-O! .| 90) May'07).. 
i J-u Maine sy wens lst 7s...1912/ a-O} 11135, Nov’06).... 
4) 5-5 Cons Ist 48 .............. 1912) a-0} .jL01 \ pep 0S]... 
F-A Mara ough & Oni iat és. 1925)A-O) . ---f/L18 = Mav'O4).... 
I-J Mexican Central cons ¥. -1911/J-J 76% Sep °U7|_...//47 
Zed lstcons inc 3s n 1939) ly 26g Oo Ub}... ./) 
ye 2d cons ine 3s Te 1939 ry 17% Aug’v5).... 
A-O Mich TelepI|st 5 SS RRR. BE Seca 
MN Minne Gen Elec con g 58 i929 J.J -/102 4 Aug’04).... 
2d 7s ail J-D a ..|] New Eng Cot Yarn 58....1929/ F-A V4 f5% Y4'y LOO'g 
Cent Venmt lst ¢4s..May1920/Q.F B ane » 90 yy Eng Teleph 6s.. 1908) A-O} . 100) Mar’u7}....)) 984g 100 
CB& Q Lowa Div 1st 68.1919) 4-9 7103 ¥1i03 31/7103 94103 1915)a-O} . 100%, Jan "07 1004s 100%» 
94-0 98 98 1} 98 100% ; noo BAT A-O; . 
SIM-N| ........-..- ipa: 119100 % 41005 |] New E a J-J) . 
F-A 97% J'ne’07|. 97% v9, A-O| . . 
m4 10 pi Pie kn, Se eee seenes th salaas d-J) . % 8 
8 May’07 97% YT olony a F-A| . 01% Sep "06 
1 Drv 39s... -1949) J-J oe May’07 904g Y1y]} Ore J-D| . a nlo2te denon 
Joint bonas see Gt Northern Oreg 8h Line Ist g 6 F-Al . T1214 Mar’06 
Chic sc Ry & Stk Yds 58.1915) J-J 101 101 4/100 102%]|/ Repub Valley lstst6s...1919)J-J| . 102 Aug’07 
Coll trust refunding g 481940/ A-O 90 Sep’07)..../|/ 90 95 || Rutland lst con gen 4%98.1941/J-J| - 107% Nov’v5}... 
Ch Mil & St P Dub D 6s..1920)\J-J 122 Apr’06)....}]...... ...... Rutland-Canadian 1st 481949/ 3-3) 22... 2.0... 102. Mar’02 
Ch M & St P Wis V ‘iv 681920/ J.J ce. . Se yeep Savannah Bleeletcone $e 1952 a eeNRERese. 4g May'06)....]...... ..-..0 
Chic & No Micn 1sv gu 58.1931|M-N 972 Sly 07}. ..-|| 9742100 5 SU/F-A| 98 ...... 938 Sep’07| .../) 98 105 
Chic & W Mich gen 6s....1921/J-D ue 16, 99 102 Sip De dcdihn aseees 07 Apr’U07|....1] 97 v7 
Concord & Mont cons 48..192u/J-D! .. -| 99 Mar’07}..../) 99 Yd DT accnss.oneaee 9949 Nov’06).... 
Conn & Pass K 1st g 48...1943/A-O)} ........... |112% Jan '08)....||............]/ Union RR iste. 1047 T-J3) 2... 19% Thy 07)... 100% 102 
Current kiver lst 68...... 1927/A-O} ...... 100 1104 Mev OB)... ccllecence csccce 20- age Se Wil ccosenere 1927\J-J 874 87% 
Det Gr Kap & W Ist 49...1946)A-O} ...... 2.2... 89 Mar’07)..../|) 89 90 Unitea Fruit conv gen 58.1911/M-s$ ---- [107 115 
Domunuwbn ¢ aa let 5 f 58..1940/M-N) ...... 2.2... 93 Aug*’07]..../) 93 100 U S Bteel Corp 10-60 yr 58.1963|M-N 192 7a 199% 
DEEMED cndccs.cccase 98 Apr’07}....// 98 98 — — Ry 4s....1015|/ F-A i> o« Hoo 8 Toes 
Dl ‘seneee seeped 103 4g Apt OS)....]]....00 cence ff GONE 4496..........cccccce 4\M-8 7}....)/1014 102 
M-8] ............/100 May’07}....' Gola pA Tenens "AE 191G/M-N} ...... ....../102% Jan 06)..../|...... ...... 
Breuit Elk & Meo A Adee 21983 A-O} ............/128 Sep ’07)....128 128 ee 7\F-A U9 LUU 4g 
Unstampea Ist 6s....... 1933|A-O] ............ 140 Avr’0b eT eRe eee Western Teleph & Tel 58.1932) J.-J v 
@t Nor C 3 Q coli tr4s — J-J| 92 Saie | 92 92%/ 12)] 38% Y744]] Wisconsin Cent lst gen 48) %4y9|/ J-J § coudipecasproobnes 
Registered 4s............ 1Q-J} 91% ...... 91% Sep bes es YU% 96 Wisconsm Valley lev 7s..1909| J-J 09% Aug’U5)....1]...... soos 


























Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidand asked. 4j Flat price. 


Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
































































































































































Share Prices—Not Per Centam Prices Sales} ACTIVE STOCKS ange jor Year Range for Previous 
‘ 1907 Year (1906) 
Saturday | Monday | Tuesday |Wednesday| Thursday| #riday “Week (For Bonds and tive 
Sept 26 Sept 30 Oct 1 Oct 2 Oct 3 Oct 4 |Shares Stocks see below) Lowest Highest Lowest | Highest 
Baltim 
eecces cecens] coccce coeeee| cocces eoceee| coccce pecese escenad Con. Gas El. L. & Pow.100 33%Jan15} 35 Jan 9) 35%Dec| 41 J’ne 
weeens wewees] cceees emere] ecweee connor] coceee cence] eewene coeeee| senses ccncee] secces Ee eS 100} 80 ~May2¥/) 55 Janildlj 80 Uct| 90 J’ne 
ccccce conces he DTG vnsace cance] scenes castes é|Northern Central ...-.- 50} 86 Marid| 97 Jan26|| 97 J'ly|L1ik Dec 
aceene ceneee - 13} sll 13 esce scaeee ------|Seaboard (new).........100) 13 J’ly 8] 23% gaa 7i| 22 Dec} 32 Jan 
eoncce cocecs ennse sesces| scvese seccee] ccncce cocces cccees Do 24 pref........100) 28 J’ne27) 48 Jan 7/| 48 Dec) 624dan 
PLL cceeee *11\ 12 *1i% 12 eaten cestnd 550) United Ry & Electric... 50) 1U.Murl2} 16 J’ ne27 13 Dec} 19 Jan 
S - " Philadelphia 
47% 47%) °47 48 “47 47) 47 47 °47 «947%) *46 AT 20|American Railways.... 50) 464Sep12) 51 Jan 2)| 50%Sep| 54 Jan 
28% 29 29) «=29%) 29% 29%) 20% 29%) 29 wy | *28 29%) 1,220/Cambria Steel .......... 50) 28% Augls| 4744 Jan 24/} 30% Jan} 3074 Nov 
S46 9 9 9 9 9 *8% #8 81516 8156) Bldg Y 434/ Electric Co of America 10 oe 11%Jani4}) 11) May 1275 Nov 
coqnce cacces] caccse ac-cse] seanco encase] | scease ccacse 3 BY “4 6 10v0/Gen Asphalt tr ctis ....100) 3 3 Jan25/| 6 Novi 14 Jan 
weetan conceal cacens ceccee| secnce conse] cocece coneee ow ly *17 3D. 7. .coanas Do pret tr ctfs 2772100 19 Maye 36 Janzbj| 31 Dec| 48 Jan 
6 6 "5% 6 6 6 5% 5146 5% 856% 5% 5 131) Lake Superior Corp....100) 5% Oct 4} 1 Jan 5! id'g Nov) 23% Jan 
84 84 *82 84 82 83 82 82 *91 82 *814 83 219) Lenigh salman 50) 75 Murl4)loy Jan 7jluu Dee/l18 Jan 
58% S¥4) 55% Sue) 59% UO 60 60%) 59% 60 we 60%. 4,786|Lebigh Valle; 0} 62% Auglo| 75%Jan 5)| 65 May) 86 J’ne 
aimed want dann: Gabel 4g 6 1% , ee 555) 800 araden Co... %Sepl2z) 2yJan 7 Oct | 3159 Jan 
HV 6591114) SY S¥%ie 59% 60 601g 60%) 59% 59% 5911;6 sot 2,772|Penneyl RR s 57%,¢ Aug16/7041,gJan 8|| 61% J'ly |73!)9 Jan 
*39 { 3Y 3Y *33%q SUS) 738% SB 38% 384) 38% 38% 128 Phladelp"a0o (Pittab). 38 Sep i4| 484Jan 4|| 47 Apriad4 Mar 
Ty 7% 6) 7%14 7%) 7% 7% 7% 7%! 7T%1e 7% 6 7%1¢ 7%) 2,424) Philadelphia Electrict. 25 7 Marl4) Apr 4 1g Dec} 8) Oct 
18% 18%) 19 lv | 18% 1y ly ly 18% 19 194g 19%) 3,828|/Phila Rapid Transitd.. 560/214% Sep 6/226'5 May tj/cl 0% Deo/?344 Jan 
4545 45%) 45% 40716) 45% 46%yq 46% 474) 4619 47 46% 4711654, '878 SS eae bt 42% ,6Augl5) 69% Jun 7|| 564% May) 83 Jan 
*38 40 | 38 4 | °3B 40 |*38 40°} *38 40 | *38) 40 | .2.... Do “let pref........ 60| 40 May24) 45%Jan 14)/ 43% Apr|47}9.¢ Jan 
*38 40 / *3s 40 / #38 40 | #38) 40 . an LS Eee Do 2dpref.. S69 Augl5) 47 Jan14j| 44% May} 561 Jan 
50% 60%) 50% SL 50% 60%) 61 51 "504g Sle) "51 62 356/Union Green... 0) 44 Sep 12) 60% Jan 22 5S%5 Dec 65 Aug 
34% 54) cS 84%) 84 B44) 84% 844) 84 34%) 84 8419) 4,955/United Gas Impt. ° 804% Marl4| ¥6%,Jan 5 fis t's Steg 101 Feb 
cnvess e6esedl 0ecee conece] cacase sences 25 , lg err *25 27 200| Weisbach Co ........... 25 May2| 30 Feblsi] 25 32 Mar 
Pi ADELPHIA 7 Bid “Bid | ask \| PHILADELPHIA Bid _Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
¢ enasaninecaimnseitiveisbaen oamahians hediiee 
Amactive Stecks | Bends Ph & Read 24 ee °33.A-O| =-----|-20n-- Chas Ry G & E15s’99 M- "eee 90 
Allegheny Val pref....50] ......]...... Al Val E ext 73 1910 A-O} ......]...... Con M 7s 1911..... J-D} 108/109 's)| Charl C& A ext 58. 00 53 101 |103 
American Cement ‘ Alt &LV Elec 4'98'33.F-Aj ...... Con M 68 oll 28 TB ceccesce 1910 A-O} 102% 
Amer Pipe Mfg...... Am Bys conv 58 1911.J3-D City & Sub lst 5s. *n9 3D 108% 116° 
Bell Tele —- -.-5 Atl gy 5s g’19.M-N City & py le lad luz 
Cambria -5t Balls 1st 58 1926.J-D Coal & I RB. "20K -A 
Central Coal "% Coke. ‘100 Berg& EBrw ist 6s’21J-J3 -||Col &Grnv 1st6s8.1916J-J3 
Consol Trac of NJ Bethie Steel 6s 1998.Q-F : 0 Gas 68...1910 J-D 
Diamond State Steel. 0 Choc & Me 1st 581949 J-J| ......|..-...|| U Trac Ind gen 58'19.J-J| -;----| 99%9|| 5s............-. 1939 J-D 
PRONE on ccccocence 1v Ch Ok &G gen 58°19 JJ Gad Ala lst con 58’45J3 J 
Easton Con Electric 0.50) Col St Ry 1st con 5s 1932 United are Inv lstcolltr Ga Car & N 1st 58 g’295J 
Elec Storage Batt....100) Con Trac ot N J 1st 58.’33 sfbs 1926.......... M-N Georgia P lst Us...°22 J-J 
Preferred ........... 100) E&A 1st M 5s 1920 M-N U Trac Pit gen 68 '97 JJ GasSo & Fla 1st 5s 1945J-J 
vt Wayne &£W V..... 100 Elec & Peo Welsbach s f 58 1980.3-D G-B-8 Brew 3-48 1951M-8 
Germantown Pass..... 60 Eq I) Gas-L 1st g 5s 1928 Wlks-B G&E conss’55J-J) ------ 2d income 58 1951 M-N 
(ndianapolis St....... 100 rs Ing 8°25 A- BALTIMORE Knoxv Trac 1st 58’28A-0 
Indiana Union Tr....100 Indianapolis 7! 43.1933 Stec LakeR El 1st gu5s’42M-8 
insurance Co of N A..10 Interstate 48 1943 .. FA Ala Cons ave Iron.100 (a ae --eee.|| Memphis St lst 69°45 J-J 
inter sm Fow & Chem. 50 Lehigh Nav 4498 '14.QJ Pret ine J dqm oleh a A tp hg 
eystone Telephone ..5 Pl s.ccccleccccoll Atlante & Ghasiotta x 
gi reterred soa wee a Atlanta d Oisarisiée.-100 NptNa&0 P 1st oa M-N 
eystone atchCase. 0 enera: Bene 
Lit Brothers... cooaed 19 — Ls wes (Conn) i Norfolk St as Oe 
ittie Schuylkill....... O| ......1 56%] 2478 1910..........M-8)] 104 %e)......1] Gone Cet Pack O. 
Minebitil se Schuyi Hi--59 Gaus Got Duck Gonp...29 Series A Ss 1926....4 
aven [ron & Stee ca Georgia Sou & Fla... i ries 8  _ 
Northern Central......60 3003 MN ist pret... vis...25 Pitt Un Trac 5s 1997.3-J 
eo ee | Leh V a = 4305-0 24 prot Pet Gk. eka gh yh $9 324). a rd 
ennsylvania Salt | New Con Gas -Dj ....../107 || G.B.S Brey wilg....... Vv estbs’ -O 
Pennsylvania Ste Newark Pass con 5s 1930 @-B-S Brewing....... 108 Seaboard A L48 1950 A-O 
| NY Ph&e No es JJ Seab & Roan 58 1926.JJ 
|| Income 48 1939...M-N’ a 99% |100%4|| South Bound is 53..A-0 
5 | NoOhiwitrae couse’ 19,5-J Atl & Ch 1st 7...1907 J-J| ......).---.. UELL&. 4%28'29 M-N 
Phila Traction...... 50; 587 | 57*2|| Penn gen. 6s r1910.. Var Atlan C L RR4s1952M-S} 88 | 8¥ || Un Ry & Ellst4s’49 M-S 
Railways General | Consol sr 1919... Var Atl Coast L(Ct)ctfg5sJ-D| 100 |...... Income 49.....d-D 
Susqueh Iron & Ste Penn & Md Steel con 6s. Cttis of indebt 4s....5 75 | 80 Funding 5s 1936...J-D 
Cidewater Steel.... -.||Pa & x Y¥ Can 5s 39. A-O 6-20 ze aan 16 | 83 Virgin 
Preferred ............ 710) - Con 48 1939........ tC inte tH) -N| 102 |...... 2d series 68 1911...¢-S 
Donopah Mining of Nev1 9%! 97%|| Penn Steel lst6s’17 M-N Balt Fun 5.19 -N} 107 (108 34 series 6s 19) 
Union Tr of Ind...... RRS. nee People’s Tr tr certs 4s ’4 xchange 38 1930 5 93 | 94 4th ser 3-4-58 1921.M-8 
United NJ RR &C..100) 237%}...... P Co lsté& col tr 6s’49 M-S Balt & P lst6sm1'1 deaactocened 5th series 58 1926.M8 
Unit Trac Pitts pref..50)| ...... 45 Gon& col tr 5s 1951M-N Balt Trac lst 5s..” M. 102'9)...... .|| Va (State) 3s new 32.33 
Warwick [ron & Steei.10 619} 7 ||) Phil Blec gold trust ctts. No iy consel 632 Mt 110%}...... 2-38 1991. JJ 
West Jersey & SeaSh. 89 62 | 53 zr corey 40  ddeoanns Cent’: 1 saeee-|| West N OC con 68191454 
Westmoreland Coal....50) ......|...... My yy OR pg Ext& 107 |...... wesvacar je 1s 
Wilkes Gas & Elec..100) ...... 60% P Sen 4s ¢ 1920. wer Chas City By let 8°233-J} 100 |......|| Wi & laos ei 









































* Bid and asked; no sales on this day. { Ex-rights. | $7.50 paid. ¢ $16 paid. ¢$10 paid. ¢$35 paid. a Receipes. b $25 paid. ¢ $30 paid. 4342's paid. 
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| Telegr & Telephone | Bid | Ask || Industrial and Miscel | pia | Ask 
Volume of Business at Stock Excnanges ||-amerteter & cable 100) “72 | 90° |\consol Rupber Tire.-100| | 48 
jeunes ay ae. 1s 100 |120 | me Sisliba ¥ | 18 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE ome Un Ze Pomel 4a | +---1L, Seenee oe Sees 4 ME 
, Emp é Bay State Tel 100) 75 | -..-|/Cons Steamship Lines por 219) 2% 
baw _ DAILY, WEEKLY AND YEARLY. , Franklin _..-...--.. 100| 48 | $5 °|| Coll tr 4s 1057. Sé& 2315) 2354 
. | eGold & Stock Teleg .100/ 100 {110 lIcons Storage Batt’y- S00 8/11 
Stocks | Ratilroad, Hudson River Teleph. 100} 58 | 62 IC orn Prod Ref See Stock} Exc /|list 
Week ending Ec. State U.S. |\eN Y & NJ Teleph__.100) 100 {110 |/eCrucible Steel_....- 100 Glo! 7 
Oct. 4 1907 Shares , Par value Bonds oni Bonds |jeNorthwrestern eleg_.50| 105 {112 | ePreferred .....-.-- 100) GL | 63l2 
— acific & Atlantic__... 25| 65 | 75 |/eDiamond Match Co.100/ 1:3 /|124 
Saturday . oe .| 383,480) $34, 970, 500! $703,000, $235,000} _____- ||Southern & Atlantic._25| 93 |100 | Dominion Coppertnew) 19 23, 3 
34) 54,5 | 1,160,000 264,500}  $3,000)| Douglas Copper_._-..- 63;| 72 
1,147 ,500 424 ,606 4,000) | Ferry Companies IE —~ *y Lt a (Joliet, ii) } 
39, ,000) 1,113 000! TOO annens 1] | t Msfg¢5s 1956. ‘7 2 §98 (100 
48 699,400 875,200 301,500 ll —_ | Breeutys Ferry stock 100 2 1 Enetrio Se 20 | 30 
446| 24,086,100 $31,500 370,000 10,0 B & NY Ist 6s 1911J-J $03 101 NE fen ouckae 100 80 85 
nae haesed NY&E 4 Ferry stk_ Sy 62 | 72 ||Electrie Vehicle__..- 100 2 8 
)3 $247,860,800! $5,830,200 $1,750,100 $23,000] ist Ss 1922..._..] f-N} 65 | 75 || _ Preferred --...-.. 100) 3 | «10 
— SS IN Y & Hob 5s May 46. D m1 100 | “es — ee: - 7 il 
» Hob Fy 1st 5s 1946M-N/|§100 |---| | refe 00, 50 60 
i Mn Week ending Oct. 4 Jen. 1 9 Oct. 4 NY & NJ 2d 5s 1946--J-J| $07 |---| eFederal Sugar ofN¥100] -...!_... 
« . $ . —_ i ten 10th & 23d Sts Ferry.100; 30 40- ee EE scsisiedindates 
Exchange 1907 j__ 1906 1907 | 1906 1st mtge 5s 1919..J-D $65 75 I! eGeneral Ci Chemical - -=100) 60 | 70 
we > aes lon Ferry stock..100|) 26 || ePref ae »}} 96 [10 
Stocks—No. shares...| 2,722,803 089,528} 158,535,906, _ 228,03,148)|°U2 3 Ny 9 11q Be 
Par value .......-- $247/360;8001$516-297 750 |$13, 602,358,775 $20,082, 482,150 ee Bec ence M-N} 85 | 40 | Soe tan ----3 ak) be 
Bank shares, par..... $6,500 $7,500 $236,500 $404,600 Short-Term Notes || Greene Con Copper.---10} ---.| --.- 
Bonds nda 00 $1,520,500 | Greene Consol Gold...10) *1 | Lg 
Government bonds.../ _ $28,000 $6 .505 a8 200) "761,090|| 47% Clg ser A 48 "11-.M-S| $30 | 91 | Greene Gold-Sliver----10| #34) s 
he oe a6ri31 ee r B 4s Mch 15 12M S| §85. | 87_ | Guggenhetm I°xplor’n 100] 180 |200 
RR. and mise. bonds--| 5,830,200} 11,897,000, 286,898,400 483,392,800) , Set B 4s, Me g 5s '10 J-J| §96i2| 967s eHackensack Water Co 
} , a 5 52 ie 
Total bonds __-..-- $7,009,300] $12,630,000) $333,615,600) _ $541,674,350||Atlan Coast L Ss /10-M-S| Suds! 97, || Ref ¢ ds '52 op ‘12--J-d $87 | 92 
H 910! vana Tobacco 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA  |{/,,°%; P& acd 48 RAO oeiel Soul| Preterred nn 14 | 18 
EXCHANGES Chic & W Ind 5s'10_F&A] §98 | 983s,| 1st ¢5s June 1 °22_J-D| 55 | 65 
, oa Gast 1, SJun af 2 80 — vaaee Jewell oo a lee 
{ t 8, June’ 9773] 98» st 6s 1922....... | 
iit | Bosion Philadelphia frie 68, Apr 8 1908______ 96 | 9612 Her’ g-Hall-Mar, new- 100 40 | 45 
Oct. 41907 | Listed | Unitsied| Bond | Ltsied | Unitsied| Bond wos Meh R ae NN} }96%| 9754|| Hoboken Land & Imp100 $00 [os 
| shares shares sales | shares shares sales Kan oe Aprai2 J J 92, 943), Houston Ol... ie 4 | 2 
‘ " —_ teel g 5s 19 M- 9434) D5le MEMUEE .ccocces 25 | 3 
ye RR a M-S} $91 | 92_||/Hudson Realty------ 100} 120 |135 
yo BR BY Lake Sh. & MSs By 10 F-A| §98%s| 987s||eIngersoll-Rand com.100| 48 |... 
FF ole TOe O8si| «32 .200)|Lou & Nash g 5s °10.M-S} $9814] 9812|| Preferred... .- 100| 87 | 92 
5008 Ua see] B'bee ss aoso|| Mich Cent 5s 1910. .-F-A| §975s| 07%|| Internat’! Bank”g Co_100} 125 135 
$4,000, 15,388) 3.206 Ag.080)|Minn & St Lg 5s ‘i1-F-A| §95_ | 97 |/Int’nl Mer Mar See Stk | Exe |list 
23,000 10,751 1693 000!) Mo wes ze Fe 2° “08 F-A = 9912 —— Fe, ickel_ —~": 4 - 
Nat of Mex 5s ‘0 197g | LOOIg DEE aucccons SI t 
__142,000' 86,244] _ 29,117) __203,700||N -y Cent 58 1910_.__F-A} §95%s International Sait_.21001 12 | 15 
a re ~ ||Penn Co gu 4 4s 190’ 7M-N} §997s 100!g 1st g 5s, 1951_---. A-O|} 50 | 55 
~ 0; ide 8 Pa RR 5s Mch 15 '10 M-S| §975s/ 977 Internat’! Silver__--- 100) 
utsi 6 ecurities StLMS'east 4148 '09_J-D| §937% Preferred .--.---- 00] 60 ; 65 
id ae Ss Lf 4d 3 i" J- > a 961g .. 6s eg ies 104 |107 
A weekly review of Outside Market will be found on a precedt ie. uth’n coll tr 5s’ ckawanna Stee 5 
od d . = South Ry ¢g 5s 1910__F-A| §s9 Lanston anotype....28 *illo) 1214 
‘ U S Rubber g 58 '08_M-S} §987’s| 9914|| Lawyers’ Mtge Co_ 100 188 192 
Street Railways Bid | Ask Street Railways Bid | Ask ||Wabash 5s, May 10 1909] §93%| 943,|/eLeh & Wilkes-B Coal 50| 52 | 70 
New York City Pub Serv Corp N J (Con) Westingh El&M 6s 1910) §9933)160 ||Lord & Taylor__.-_- 100} 125 |135 
Bleeck St & Ful Fstk.100} 23 | 28 JC Hob & Patersn.100} 80 | -.--/|Wheel’l & L E5s'08_F-A| $96 | 96% Preferred _...- 90 |100 
é€ ist mtge 48 1950_J-J} 80 | 85 4s g 1949_..... M-N| 62 | 63 eLorillard (P), pref_- 125 (150 
e ri | & 7th Ave stk..100/ 195 /210 So J Gas El1& Z70e- 109 108 |114 Railroad Mackay Companle s—See |Stk E xlist 
d mtge 58 1914__J-J| 98 [104 Gu g 5s 1953__.M-S| §95 | 97 Madison Sq Garden..100) 15 | 22!2 
Con 581943 See Stock| Exc /list No Hud Co Ry6s’14 J-J/§103 | -...[|Chic Peo & St L pref_100 Sp SE nomcmn M-N 3 ) 
B’way Surf ist 5s 1924| 100 |105 i arr J-J|§100 |104 Deposited stock.....- | ....|-...|}eManhat Beach Co_-.190 2] 6 
¢ Cent’! Crosst’n stk..100) 200 |260 Ext 38 1924___.M- F $100 |102 Undeposited stock _ eed ----| -...|/Manhattan Transit....20} #37) 4 
e ise, me 66 1922.M-N) 105 [115 Pat Chey con 68 °31_J-Dj}§105 |112 Prior lien g4 Ms'30M&S| 90 | ....||/Mex Nat Construc pf.100} 13 | 17 
e 4 he & E Rstk 100; 140 [160 2d 6s..1914 opt A-O/§100 | .... Con mtg ¢ 5s 1930_J&J J) 55 | .---| Mitchell Mining....--. 10) #13) Ile 
hr’t’ ; & 10th St stk 100} 130 |150 ||So Side El (Chic), See Chiicago |list Income = July 1930_.| 3 ee | Monongahela R Coa!l_-! —- a a 
Col & 9th Ave 5s See Stock; Exc jlist ||Syracuse R T 5s '46.M&S/ $9 100 |iChic Subway... ..--- 100} 1714) 173 Preferred ......-.-5 #2710 28 
Dry DE B & B— Trent P & H 58 1943_J-D|§ -..-|100 ||Ft W & Den Cy std..100| 90 |100 ||Mortgage Bond C 327 7i00| 89 | «93 
é ist gold 5s 1932._J- Di 97 |101 ||United Rys of St L— Gt North'n Ore-See Stk! Exc |list ||Nat Bank of Cuba...100) 97 (104 
é Scrip 5s 1914_...F-A| 80 | 90 Com vot tr ctfs....100} 20l2} 22 ||IN Y N H & Hartford— National Surety --_- ~-100) 155 (170 
Elghth Avenue stock.100;) 300 |350 e@ Preferred ....... 100] 587s} 59 Con deb 3 %s 1956 J&J|§ 99 | 91 ||Nevada Cons’d Copper ¥*93;/ O73 
é Scrip 6s 1914___-F-A| 95 |105 Gen 4s 1934. .See Stock} Exc jlist ||North’n Securities Stubs_} 100 |125 ,|Nev-Utah Min & Sm-_ -io *2ig) 3 
@42d & Gr St F’y stk.100| 320 |345 ||UnitRys SanFran See Stk} Exc |llst || Pitts Bess & L E_.---- 50} *28 | 34 |leNew Central Coal- -_.20} 30 | 40 
42d St M & St N Ave. a3) 50 | 75 ||Wash Ry & ElCo....100] 34 | 35le  * ape 50) #68 | 73 ||N J Ter Dock & Imp.100) ____)___. 
é ist mtge 6s 1910 $96 |101!2}| Preferred ........100} 72 | 75 |\eRallroad Securities Co— \IN ¥ Biscuit 6s 1911-M-S! 100 | —.2 
2d Income 6s 1915. ‘ J| 68 | 73 4s 1951.......... J-D) 79 ' 80 Ill C stk tr cfsser A°52) ....| 85 ||N Y Mtge & Security 100! 175 |190 
pee Met—See Stk Exchange |list |je West Chicago St...100) 28 | 32 |\Seaboard Company— | \jeNew York Dock_..-100| 25 | 35 
Lex Av &PavF 5s See Stk| Exe |lst e Con g 5s 1936...M-N/ -.--/----|| 1st preferred__.--- 100} 50ls) 54 ePreferred .......- 100) 71 | SL 
ae St Ry—See Stk) Exc [lst | Com & 2d pref-—See Balt} Exc |list ||N Y Transportation...20) +2 3 
Inth Avenue stock..100) 140 |160 Gas Securities {Seaboard Air Line— Niles- Bem- Pond com. 100) 95 |105 
Second Avenue stock .100| 145 /|160 New York | Coll 5s ext May 11 M-S|§_...! 96 |, Nipissing Mines....--- #63;) 7 
e ist mtge 5s 1909_M- N| §90 |100 ||\Cent UnGas 5s ¢'27._J&J} $93 | 97 || | feOntarlo Silver__...- io0 2 31g 
Consol 5s 1948_._._F-A! §92 |102 ||Con Gas (N Y)—See Sr Exc |l.st | Industrial and Miscel | j}Otls Elevator com...100) 27 | 32 
e Sixth Avenue stock.100) 115 |135 |/e Mutual Gas...._... 100 |160 |) ff ee 100) §0 | 90 
Sou Boulev 5s 1945._J-J §100 |104 ||New Amsterdam Gas Ahmeek Mining------ 25| ....| 70 -—"- Bre Wing. --50| *26!2) 27 
So Fer 1st 5s 1919.._A-O} §97 | .... ist consol 5s 1948__J- J} §80 | 88 |! Alliance Realty... 100) 110 |120 Preferred ......... 50! *4715 47% 
Third Avenue—See Stock) Exc 4 \|2 NY &ERGas Ist 58°44 J-J| §95 |100 || Allis- Faelnees G ‘o Ist mtg Pittabureh Coal _Sce Stk] Exc list 
rry W M 58 1928) §95 Consol 5s 1945._... J-J| $90 |100 || 8 f 5s 36 opt '16_..J $59 | 61 ||Pope Manufacturing.100) Ig Ig 
¥ kersStRR5s 1946 A-O} $9112 8 N Y & Richmond Gas iov 32 | 36 | American Book ..- ~~ 100) 150 /|160 ist preferred_....- 100} 30 |_... 
28th & 29th Sts Ist 5s '96/§100 |103 Nor Un ist 58 1927..M-N| §90 | 97!2|\American Brass__.-- 100} 115 /|120 2d preferred. -_-...- 100! 2 110 
e Twenty-Third St stk 309 325 |860 |\e Standard Gascom..100) 70 |100 |\eAmerican Can—See Stock! Exe |list | Pratt & Whitn pref..100) 95 101 
Union Ry ist 5s 1942 F F-A'§100 |106 @ Preferred ....... 100} 100 |125 |;American Chicle Co..108 160 |170 |\Realty Assoc (Bklyn) 100) 132 (138 
Westchest Ist 5s '43 334 i 102 ist 58 1930___.... M-N/§100 |105 || Preferred __... -- 00} 85 90 || Roy al Bak Powd pref 100) 95 {100 
Brooklyn Other Cittes Am Graphophone comioo 45 | 50 Safe ty Car Heat & Lt. 109) 120 |130 
Atlan Ave 5s 1909...A oO $95 (100 ||Amer Light & Tract.100; 88 | 90 |! Preferred 100} 75 | 80 ca Mining........2 pe iy” 
Con 5s g 1931__-.- A-O| §97 [100 | TIE sanesaca 100; 82 | 84 | Amer Hardw 100) 119 |125 Sines yr Mir Co....-.- i00| 400 | 440 
BB & W E 5s 1933__A- 0| 95 |100 || Bay State Gas.......- 50 Ig) = =oy AmMalting 08 1914.J- D} 95 | 98 ||Standard Cordage. _ 100) 2 3 
Section City stock...10) 185 |190 ||/Bingh’n Gas 5s '38.A&O| §95 |100 | Amer Press Assoc’n..100 a | Ist M g ds °31 red_A-O} oo" | 32 
Con 5s—See Stk xch| Exe /list ||Brooklyn Union Gas deb Am Soda Fount com_100 || Adjust M 5s Apr1 1931). z3le} 5 
Bkin Crosst’n 58 1908_J-J} 95 |100 || 6s 1909 conv 1907.M-S] 100 |105 || 1st preferred. .-.-- 100 Standard ¢ ‘oupler com109) 40 | 50 
Bkn Hgts 1st5s 1941 A-O; 90 100 || Buffalo City Gas stock 100 5 8 2d_preferred..-.-- | eee Preferred 120 
Bkin Q Co & Sub See Stk} Exc /list | lst 5s 1947—See Stock} Exc |Iist | Am St Found 6s '35 A&O) §5 92 Standard. Milling | gs 
Bkiyn Rap Tran—See Stk} Exc |list \iCon Gas of N J 5s = J-J| §87 | 93 |!American Surety...--! 50] 180 |190 | Preferred .. 3 
e Coney Isl & Bklyn..100 Pe [nee LH &P we American Thread pref..5| ¥*3%4) 412 1st 5s 1930... 80 
ist — 4s 1948__J-J is | 85 ag, ARE J-D/§100 | -.--||Am Tobac (new) con.100) 225 [235 wy Oil of N J. )450 
Brk i 5s 1939_J- J) as 105 [ealeabeth Gas Lt Co__100] 275 | ~~~ Amer Typefders com.100} 35 | 39 ||Swift & Co-—See Bost Stk) Exe |list 
Gr’ piaLorst ist 6s.M&N/ 102 _...||Essex & Hudson Gas.100) 110 [114 Dl ee 100; 90 | 95 || ist 5s 1910-1914___J- J\§ 99 /101 
Kings C El 4s—See Stock| Exc |ilst ||Fort Wayne 6s 1925-.J-J| 30 | 40 ||Amer Writing Paper-100| 1 | 2 |/eTexas& Pacific Coai_100|" 75 | 85 
Nassau Elec pref....100| 60 | 65 |\Gas & EI Ber rgen Co. 100} 50 | 54 | P OEE Reo 1 691 OT 186 8 86eeecence A-O!§104 | aaa 
Sara eedigtie A-O} 100 | ....|\e Gr Rap Gist 5s'15_F-A, §95 99 ists tf g5s'19 op’09_J-J} 79 | 81 ||Title InsCoofN Y. ee | 150 |160 
1st 4s 1951—See Stock) Exc list ||Hudson Co Gas_____- 100; 94 | 97 ||Barney & Smith Car_100} _...!s56 ||Tonopah Min (Nevada) - *95,, 10 
W'bg&Flat Ist ex 44s} 95 |....|/Indlana Nat & Ill Gas— et”. rrr 100} 125 |140 |/Trenton Potteries cetlo0 ea ae 
telnway Ist 68 1922.J-J}§ 95 |105 || 1st 6s 1908__..... M-N/ 10 | 20 |/eBethl’m Steel Corp..100) 11 | 1419||_ Preferred, new....100| 80 | 90 
Other Cities Indianapolis reais 50, 50 | 55 GPE nnccascs 100) 35 | 57 |\Trow Directory Se 100) 36 | 45 
Buffalo Street Ry— | istg 5s 1952...... A-O| §90 | 98 || Bliss Company com... be 125 |135 ||Union Typewrltercom100| 75 | 80 
1st consol 5s 1931..F-A/§102 |105 ||Jackson Gas 5s g "37. a as $94 | 99 a 125 |135 [st preferred....-.-. 100) 105 |110 
Deb 6s 1917...._- A-O}§103 - hype Cc - ee 50 |...-.|'Bond & Mtge pecoonesd 320 (335 2d preferred.....-. 00} 105 [110 
Chicago City Ry —See Chhicago |list Laclede Gas....... 100 n .. | 90 | Borden's Cond Milk_.100) 159 [160 ||United Bk Note Corp--50 *50 55 
Columbus (O) St Ry.100) 95 | 99 ° @ Preferred ....... 100) n75 |100 Preferred ......-- 108 105 |107 eee 50] #46 49 
NE wadcmaeues 100} 105 {107 ||Lafay eGas ‘st 6s’ 24. M-N| 30 | 45 || Sritish Col Cop pRer ednaioaiia *55g 578} eUnited Cigar Mfg,pf.100) 75 | 90 
Colum Ry con Ly h- la list Log&WabV ist 6s'25J-D) 20 | 35 || Butte Coalition Mining i3| #1553) 157s|| United Copper...... 10 47\4| 477% 
Crosst’wn ist 58°35 J-D/§100 |105 ||Madison Gas 6s 1926.A-O/}§103 |108 \Casein Co of Amcom.100; 2 3 || Preferrec fate 7Slo) 81 
Grand Rapids BY -.-- 188 69 | 63 ||Newark Gas 6s 1944._Q-J| 120 | ...- Preferred .......- 100] cane Te Te s CC 220 \240 
EE neue mn aneenn 100} 79 | 81 ||Newark Consol Gas..100) 85 | 88 |'Ca ron voy Co of Amer_100) 125 |140 ||U S Envelope com_..100| 30 |___. 
Lake St (Chic) El— See Chicago |list e Con g 5s 1948____J-D| 102 |104 Celluloid Co....... -100) 120 {130 || ePreferred .....--- 100] go |-2~2 
é Loulsv St 5s 1930_.J&J/§102 [104 me hero LH & Pow— Cent Fireworks com_-100| 10 | 15 ||U S Steel Corporation — | 
i yon & Bos ist 58°24 J-D/§100 |102 |} 58 1938........_. A-0/§100 | ...- | Preferred ...<<«<- 100! 60 | 70 || Col trsf5s°51 opt "11/§105 |110 
ew Orl ~e & Lgt.100) 13% 131g e Ps ry Ind C Nat&Iil.100) ....].... jCentral Foundry .....100 134) 214|) Col tr sf 5s °51 not opt|§105 1110 
@ Preferred ....... 100} 40 45 ||_ ist 6s 1926....... J-D) 10 | 20 |  . a see 12 14 \U S Tit Gu & Indem.100| 80 | 95 
Gen M g 4 '¢s °35 See Sitk Ex} list || Pat & Pas Gas& Elec.100| 60 | 65 Dev ‘68 1919 op °01 a Po 60 | 70 jeUtah Copper Co-See Stk xc list 
North Chic Street See Chiicago |list ||| e Con g Ss 1949.._.M-S| §98 [100 ||Century Realty....-- 00) 185 {195 || Waterbury Co, com..100] 3412) 35 
Pub Serv Corp of NJ.100] 8 | 90 |'St Joseph Gas 5s 1937.J-J| §84 | 90 | Chesebrough Mfg Co- 100 400 /430 PREEE ncgcsecs 100} ....,100 
Tr ctfs 2% to6 yo tt gt 59 | 61 City Investing Co....100| 90 | 95 ||Westchester & Bronx Tit 
Coll Seg notes “09. M-N| §92tg| 93 Electric Companies \eClaflin (H _B), com_-100} 95 |....||  & Mtge Guar...... 100] 162 |168 
North Jersey St Ry 100} 30 |-.... {Chicago Edison Co See ceiteage list elst preferred omnis 100} 90 | ....||Western Ice...-..... 100) 28 | 291g 
Ist 4s 1948__...M-N/ §60 | 65 |/e KingsCo HE] L&PCo 100) 109 {112 | e2d preferred ...._. 100) 93 | .... Westing h Air een BS #150 |158 
Cons Tract of NJ..100| 65 | 67 | Berea an(Prov) E1.Co.50)*_.../ 98 |\Col & Bock Coal&I pf100) ....| 76 || West Kl & Mfg 5s—See St) Exc |list 
Ist 5s 1953_....J-D] §99 |101 || NY&Q ELL &PowCo.100) 40 | 45 | ist g 5s 1917...... J-J; §82 | 92 ||White Knob Min.....10 Ig) 1g 
New’kPr = y 58 °30 J-J}$103 |105 Preferred ........ 109) 50 | 55 } Col tr 6s Oct 1956..J-J| 97 |101!2 , . rae 10 1 1 
Rapid Tran St Ry.100) 230 | .... United =. of N J...100| 60 | 64 |\Consol Car Heating..100) 30 | 36 | Worthing Pump pref.100) 105 (112 
Ist 58 1921_.... A-O!} 103 eve Ist g 4s 1949... J-D §62 | 64 ''Cons Ry Ltg&Refrig_100 2 3 
































* Per share. § Buyer pays accrued int. @ reo e Sells on Stk. Ex., but not very active. | New stock. nmNominal. 8 Sale price. zEx-div. ; 
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Zuvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 
















































































































































































































| 
Latest Gross Earnings. July 1 to Letest Date Latest Gross Earn‘ng:. July 1 to Latest Date 
ROADS. Week or | Curren. | Previous| Curren: Previous ROADS. Week or Current | Previous | Curren. Prevtous 
Month. | Year. Year. Ycar. Year. Month. Year. Year. Year. Year 
$ $ $ | P= sos $ $ 
Ala Gress Southern|—Sec Sout hern Rall) way | 1} | 
Ala N O & Tex Pac. N YC & Hud River, August ...'9,264,420/8 623, po 18,033,738 16,352,736 
NO & N East_._jlst wk Sep gt. 000} 47,000 590,196 558 ,927 | Lake Shore & M S August ... 4,135,926'3,823, 7,940,802) 7,407,836 
Ala & Vic r¥y, ist wk Sep 5,000} 22,000 276,391 250,004 Lake Erle & West; August ---| 488 866) "309/2 3 ae. 151) 942,475 
Vicksburg Sh & Pjist wk Sep) 26 000) 26 000) 296 ot 271,975 Chic Ind & South/August ...] 248,516; 170 679) 483,74 5 5 
Ala Tenn & Nort 2. ncabel 3,753) 2,678 3,753 2,678 | Michigan Central_/August ...|}2,474,261'2,175,481) 4,86 
k Atch Top & S Fe_}August —._|7,988 "890|7,261; *437|15 928 "449/13, 932,255 || Cleve CC & St L.|August .../2 471 ,386/2 365,287 
Atlanta & Charl...jJune -.... 361,020; 317,426) 4,291,954) 4,061,242'; Peoria & Eastern|August .-- 59,136) 286.183} 
Atian Birm & Ati__}July ..--- 159.232| 117.143 159,232) 117,143 Cincinnati North.|August . ~~. “93. 341 sieaeel « 
Atlantic Coast LineJuly ...-- 2,054.189|1,918,703) 2 054,189] 1,918,703 Pitts & Lake Lerle} / August .../1,519,496 1,257,504) 
Baltimore & Obio__jAugust . 7/2; 724,307 7,181,040 14, 976,210,13,725, "886 | Rutland ....-...}/ August ---| 293/568} 287/518 pi844 i 
Bangor& Aroostook}July -._-—- 240,838, 214 ‘025| 240.838 214/025 | N Y Chic & St L. |Aucust ---! 884,757) 809,568) 1, 6 14 013) 1 618.290 
Bellefonte Central__}August --- 4,868} 4,961 10, 399 8,736 || N Y Susq & West__/July -..-- 275,892, 233 ror 
Bridgeton & Saco RiJuly _.__- 5,344) 4°948 5,344 4,948 || Norfolk & Western.|August - -|3,057, 236/2,528, 
Bull Roch & Pitts../3d wk Sep; 210, '867| 174,236] 2 7 716) 1,826,422 || Northern Central __|August -- -|1,257,936/1,058, ‘036| 2,4 
Buffalo & Susq Ry-|July ----- | 191.682) ere. | _- ieee | Northern Pacitic. August --=|6, i ,878|5,911 1919) 
Canadian Northern. {4th wk Sep) 206,200) 180,900) 2, 618 '200|_ 1,823,100 | Pacific Coast Co...|July --.-- 737,467, 563,514 
Canadian Pacliic...}4th wk Sep|2,021,000 l2 004, ‘000 |20 369,451) 18/239; 420 || d Penn—-East P & 5) August ... “1pazdayy 13112499) 22 
Central of Georgia./3d wk ted 245,500 229.400] 2:703,250, 2:582;948 d West of P & -|August oesl. See 27\2 2,600 inc.2,47 \>-500 
Central of N Jersey_|August ~--|2,557,130/2,443,068| 5,100,786) 4,657 569 | Peoria & Eastern ..|—See New | York Cen tral. 
Chattan Scuthern../3d wk Sep|_ 3,078) 2,717 38 ,757 37,775 || Phila Balt & Wash_ |August - ae 502 ,527/1,447,127) 3,125, s05| 2,813,405 
Chesapeake & Ohlo_|August ~~ 2,667,394 $2204 crn 5 saa“ aes 4,1 ry 002 Pitts Cin Chic & StL} August -._/2,891,896'2,580,065) 5,604,623) 4,996,116 
Chesterfield & Lanc|August —- 958 21 || Pitts & Lake E srle| —See New | York Cen tral 
Chicago & Alton Ry/June ---_-- “}1,067 et 911,557/12, 800° "G20 il 586, ‘004 | Raleigh & Chariest.|June ....- ‘ 4,5 69, 808) 58,233 
Chic Great Western|3d wk Sep) "174;242| 190, 170} 2'037, '873| 2 2,119, 7. | Raleigh & Southport! he an 10,179! 6 } 11,714 
Chic Ind & Louisv_/3d wk Sep] 125,542] 128, 633) 1,421,592) 1,437,2 | Reading Rallway-.| 4 ugust .../4,085,996 3,505, 125] 6,679 453 
Chic Ind & Southern —See New | York Cen tral | Coal & Iron Co ‘August - =}2! 883,510 2, 237,090) ¢ ¥ 4,388,217 
Chic Milw & St PauljJune ._..- 4,879 ,132/4,773, 732) 60 548 554 55,423,053 Total both co’s..| August . ~ 2 16'969/506/5 "742,215)1 3 Oo "805 11,067,670 
Chie & North West- Aus gust ..- 6,439 ,654/5 942,750) 12,404,102 11,453,660 || Rich Fred & Pot. say bane |} 178,258) 158,376) 258 158.378 
Chic St Paul M & O_|August —_./1,190,037/1,105 999) 20,499} 2°134.540 || Rio Grande Junc___|Ju 78,665) 61,505 ‘38505! 61,595 
Chic Term Tran RRj1st_wk Sep 33,961) 30,555) '337,139| 318,156 || Rio Grande South__! ia "Wik | 14,118 13,357 150,137| 138,263 
Cin N O & Texas P|—See Sout)jhern Rall| way | Rock Island Sys stem July ...-./5,079,160'4,393,708] 5,079,160) 4,393,708 
Cincinnati Northern|—See New | York Cen \tral | eSt L & San Fran|July ...-- |4,876,172 3, 541,808] 4,376.172| 3.541 408 
Clev Cin Chic & St L}—See New | York Cen|tral. f Evansy & Ter HiJuly --.-- | 198,753] 189,775) 198,753 180,775 
Colorado Midland..}July --~-- | 225 899) 195, 157| 225,899) 195,157 Yee of all lines.jJuly ....- 9,654,086 8, 125,205) 9,654,086) 8,125,293 
h Col & South Sys-_-.j3d = Sep} 331,419) 293,684) 3,195,539} 2,933,130 || Rutiand -.,.._...-. —See New | York Cen|tra | 
Col Newb & Laur../July ..--- 17,031 22,580 17/031 22,580 || St ee € Grisi__|August _ 173,612) 1 $3 691} 320,192 296,410 
Copper Range...-.-. . 88,173 68 496 88,173 68.496 || St Louls & San Fran|—See Rock! Island S ystem ' 
Gurewall.. .<ccasses OT asmeac 21,481 18 ,087| 21,481 18,087 || St Louls Southwest.|4th wk Sep) 291,986) 264 ,160) 
Cori | & Lebanon|Aucust .-- 42 287 53,049 83,555 92,760 |} Seaboard Air Line../June -...- 1,877,573 1,218,818) 
Deny « Rio Grande|4th wk Sep} 626,000! 535,400) 6,109,737) 5,203,323 || Slerra Rallway..../July ~..-.. | 222; 38,441 ‘ 
Deto it & Mackinac|3d wk Sep 26,834) 235546) $05,855 281,781 || Southern Indlana._|August ..-| 160,005) 140,053 253. 579 
Tk «! & Iront Sysj3d wk Sep| 105,742 80,977) 1,080,142 942,355 ¢ Southern Pac Co_.|July ....- |} 11451270 9,213,736 270) 9,213 3,736 
Dr So Shore & Atl.)3d wk Sep 70,325 66,828 892/450 782,458 || Southern Rallway..|3d wk Sep/1,211,514/1,122,081 2,239,671 
eee ee = ye 4.937 838 4,361,024) 4,937,838) 4,361,024 e & Ohio._.j3d wk Sep) 193,200) 168,443 ¥; yl 7, 112 
Evans\ ile & Ter H|—See Rock| island S ystem. Cin N O & Tex P_.|3d wk Sep) 180,487 177.874 1 035,166 
Fe 1,197 1,375 2,769 2,753 Ala Great South.|/3d wk Sep 75,510 76,017 871.539 
Fond: 93,146 85,025 93,146 85,025 Georgia So & Fla.|3d wk Sep 41,685 42,366 466,373 
Georgia RR.----. August ...| 244,470 235,892 478 888 454,441 || Texas Central ___-- 3d wk Sep 24,476 19,077 198,711 
Georgia South & Fija—See Sou|thern Ral lway. Texas & Pacific- jad wk Sep!) 278,864) 244,446 3,260; 529) 2,843,615 
Grand Trunk Syst../8d wk Sep} 954,311; 906,060)11,029,962/10,195 080 |} Tidewater & W est _| August ene} 10,251 8,464 18, 739! 16,089 
Gr Trunk West..|2d wk Sep} 143,578) 125,083) 1,425,906] 1,274,216 || Toledo & Ohlo Cent|August -_.| 457,138) 474,832 917,146) 875,887 
Det Gr H & Milwij2d wk Sep 745. 35,525 435 506 435 ,708 || Toledo Peo & West_\3d wk Sep 26,783 26,906 272/171! 281,433 
Canada Atlantic.|/2d wk eee 50,222 44,903 505,1 468 ,68 Toledo St L. & West)4th wk Sep) 102,970 94,059) 1,107,746) 1,080,259 
Great Northern...-|August ...|5,525,984 4,768 ,879/ 10,592,586) 9,545 315 || Tombigbee Valley __|August ---| 6,546 6,111 12 bo8) 11,541 
Montana Central |August ...| 248,410 230/216 481,981 477,731 || Tor Ham & Buffalo| August —_- 78,026 62,063 680 124 802 
Totel system_...}/August _._|5,774,394 4,999,095) 11,074,567/10 022. ‘046 || Union Pacific Syst_|July ...-.|7,233, 1994/6, 207,829 04 6,207,829 
Gulf & Ship Island.j3d wi: Sep 45,094 44,283 579,209 2,374 |) Virginia & So West_|August —-- as 71 80 432 11,227 165,204 
Hocking Valley...-j)August ._- 685,736 630 a0 1,320,675 1224. 131 |} Wabash - ..|4th wk Sep 20,614) 674,354 ve 347,215 5| 7,202,703 
Illinois Centra? ...-j}August —._|4,786,501 4,486,250! 9,434,855) 8,828,396 || Western Mary jand_|4th wk Sep 148/571 124,630) 1,579 079) 1,875,019 
Inter & Great North|3a wk Sep) 160,000 1,642,000) 1 686,000 || W Jersey & Seash - \2 August ...| 902,250) 820,050) 1 os td 1,501 W3t 
alnteroceanic (Mex))}3d wk Sep! 128,543 i 613 "206) 1,489,599 || Wheel & Lake Erie _'8d wk Sep} 131,854) 117,887) 1,/ 2] 1,842,475 
lowa Central. --|3d wk Sep| 75,3882 720,445) 690,246 || Wisconsin Central..|July ...-- 748 926| 614,169 7 148 ‘926! 614,169 
Kanawha & Mich__/August —_- 214,068 386) 416,699) 398,186 |} Wrightsv & Tennilic/ August ..-. 21,306 19,204 39/383] su 142 
Kansas C ity South./August -._| 905,967 678,743) 1,753,744! 1,368,593 || Yazoo & Miss Valley/August ---| 741,737) 674,774) 1,417,854) 1,263,242 
e Erle & West’n|—See New | York Cen tral | | | | 
Lake Shore & M Sou|—See New |York Cen tral. | | 
Lehigh Valley ....-. “_ August _..'3,496,604 eae 6,765 646 eee — 
Lexington & East. au eoaak 51,761 50,276 51 =— 50, 276 | Curren: | Previous 
Long Island... -_- July .....]| Inc. 89 ,003 189,003 Vartous Fiscal Years. Period. Year. | Year 
Louisiana & Arkan_|A wust .. ‘| 120,446 aor 961 238, Hf m6 208,709 | - > aes | ee eae 
Loulsville & Nashv./3d wi Sep|1,011 "110 265) (11,522,470) 10,389, 652 | 
Macon & Liirming..jAugust .--| 13,903 12°4 55] 26,052 25,515 || Atlanta & Charlotte Air Line_..|Mch 1 to June 30) 1,452.308, 1,329,778 
Manistique.-....-- August ...| 7,606 11 1783} 14,580 24,819 || Bellefonte Gentral...... btenes Jan 1 to Aug 31 41,789 86,721 
Maryland & Penn..jAugust ...| 37,438 32,741) 66.734) O0,770 1 PERIIEES 4. oo ccccccccseseece Jan 1 to Aug 31) _45,799 75,949 
a@ Mexican Central__|August ___/3,05 50! 6901, 95 08 81| 6,088 659] 4,365,623 || Mexican Rallway.....-------- Jan 1 to Sep 14) 5,582,100 4,996,800 
a Mexican Internat.\3d wk Sep} 143,347) 133,504) 2,016,826} 1,674,979 || Mexican Soythern Jan 1 to Sep 14) 977,917 &85 587 
@ Mexican Railway .j2d wk Sep| 165,500) 147,100) 1,616,900) 1.500.200 || New York Central Jan 1 to Aug 31/64,964,633 59,231 954 
@ Mexican Southern|2d wk Sep! 28,608) 24,415} 979,257 885,588 Lake Shore & Michigan South|Jan 1 to Aug 41 29,530 tH 28 ‘014.933 
Michigan Central...}—See New | York Cen tral. | Lake Erle & Western....-.-- Jan 1 to Aug 31) 3, 
Midlami Valley..../August ... 13,738 be ,096! 245,031) 104,135 Chicago Indiana & Southern.|Jan 1 to Aug 31; 1 etter 
Mineral Range_--.-.|3d wk = 13,508 5.253) 189,033) 185,140 Michigan Central_....-.-.-- Jan 1 to Aug 31[18/695'0 
Minneap & St Louisj3d wk Sep} 88,247 78: 423 967,499 906,716 Cleve Cin Chic & St Louls....|Jan 1 to Aug 31/17 223,618 15,871,169 
Minn St P & SS M./3d wk Sep] 247,373 28 3°329| 2,879.045| 2,975,923 Peorla & Eastern.........-- J 1 to Aug 31) 1,935,733) 1,092,376 
Mo Kansas & Texas|3d wk Aug) 492,519, 417,437) 3,674,101) 3,035,750 Cincinnati! Northern... 1 to Aug 31 659,281 679.1 
Mo Pac & Iron Mt._/3d wk Se Pp} 978, 000; 904, roed| 11, rr ,000/10,458 ,000 Pittsburgh & Lake Erle 1 to Aug 31) 9,995,235! 9,620,438 
Central Branch. + wk Sep| 32,000) 27,000 000} 0 | SS gig pr Se J 1 to Aug 31) 1,966,340 1,805,309 
re 3d wk Sep 1,010 1000) 931,000'11, 852 1000 10,848,000 New York Chicago & St Louls|Jan 1 to Aug 31) 6,915,035) 6,504,290 
Mobile Jack & K C./4thwkJune| 34,152 21,903! 1,524 664) 1,056,236 || Northern Central. -._......--- Jan 1 to Aug 31) 8,71 ,745| 7,512,548 
Mobile & Ohio... -- —See Sout hern a way. d Penn—East of Pitts & Erle_..j|Jan 1 to Aug 31 109264013|95,346,213 
Nashv Chatt & St LiJuly ..___| 839) 910,247) 957 (830) 910,247 d West of Pittsburgh & Erie_.|Jan 1 to Aug 31 Inc.7 ,34)\2 ,800 
Nat RR of Me xico../3d wk Sep} 2} 280 (867) 3,713, 734) 3,253,320 || Phila Baltimore & Washington.|Jan 1 to Aug 31/11,803 b1: 5|10,326 816 
Hidalgo & N B__|3d wk Sep 20;310| 22'355' ‘'230'918| (231,980 || Pitts Cin Chicago & St Louls.. |Jan 1 to Aug 31/21,540,399/19,148,678 
Nevac a-Cal-Oregon./3d wk Se +4 Hy 493 6,902 93,455) 66 837 o Grande Junction....... wel to say 31 642953) ‘432.320 
Nevada ey yee June -.... } 8,361 * 811) 84,489 61,249 exas & Pacfic -...-.. Jani1 to 1}11,657,304) 0,447,104 
N Y Chic & St Louis "See New ra ‘Cen trai West Jersey & Seashore---_--- Jan 1 to ‘Aug 31| 3,959,283) 3,671,588 
N Y Ont & Western|July bene 827 147| 307 1370] 827,147 807,370 














AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 


aes 





























Monthly Summaries. leur’ nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. lour'ne Year| Preo's Year| Inc. or Dec.| % 
$ $ & 8 $ 8 

2d week July (43 roads)_...| 10,452,143} 9,421,896) +1,030,247|10.93 || Month Nov 1906 (123 roads) .|186,696,274|175,727,985/ 410,071,289) 6.24 
3d week July (44 roads) -_... Lyn Gres 9,747.003| +1/040,893|10.68 || Month Dec 1906 (127 roads) -|184,235. 595/170,746 769 +13,488 626 7.90 
4th week July (42 roads)....| 15,869,563) 13,947,977) +4-1,921.586/13.77 Month Jan 1907 (123 roads) .|173,212,305) 162,625 883) + 10,588,422 6.5L 
Ist week Aug (44 roads)....| 10,422,864) 9,602,427 +820,437| 8.54 || Month Feb 1907 (122 roads)_|/162,283,992 152 555,191; +9.728 801 6.0% 
2d week Aug (46 roads)...-.| 10,859,109} 10,067,077 +792,032| 7.87 || Month Mch 1907 (118 roads) ./180,539,532 164,645 "009 +15,894,523 9.4% 
3d week Aug (46 roads)....| 10,979,680, 10,057,599 +922,081| 9.16 | Month April 1907 (118 roads) .|188,130,451)154, 894, 748) + 33,235,703 21.46 
4th week Aug (45 roads). | 15,826,422) 14,483,145) 41.343 277) 9.27 || Month May 1907 (121 roads). 1195, 943, 305/165 890 ,345/ + 30 960 18.12 
ist week Sept (42 roads)..--| 10,203,348| 9,494,861 +708 ,487| 7.45 || Month June 1907 (121 roads). $125,657 \161, ean’ 109) +21,890,548 13.59 
2d week Sept (44 roads)..-.-| 10,675,363, 9,882,969 +792,394 .02 || Month July 1907 (116 roads) - 87, 069; 790,163 685,258) + 23,384,532 14.28 
3d week Sept (44 roads)....) 10,831,739) 10,129,558 +702,181! 6.93 |} Month Aur 1907 (67 reads) _| 86,377 190] 79, O20" 051 +7 348,139) 9.30 

@ Mexican currency. 0 Includes earnings of Gulf & Chicago Division. ¢ includes the Houston & Iexas Ceatral and Its suosiilary bow a a 


y 
earnings of Col, & 


d Covers lines Stag 4 ° 
Sout 


rated. 


of Denver Enid & Guif [Rit Pecos System and Santa Fe Prescott & Phoenix 


e Includes the Chicago & Eastern 
Ft. Worth & Denver City and all affiliated iines, excepting Triality & Brazos Valley RR. 


Ry. 


f Includes Evansville & Indiana RR 


Illinols In both years. 
k& Includes In both years earnings 
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Latesr Gross Earnings by Weeks.—F or the third week of 
Sept. our final statement covers 44 roads and shows 6.93% 
increase in 1 the ‘aggregate o over the same week last year. 











Third week of September. 7 1907. | 1906. | Increase | Decrease. 
$ $ aw ee 
Previously reported (32 roads) 9,698 580) 9,053,883! 707,566) 62,869 
Alabama Great Southern. --. 5,510) | 507 
Chicago Great Western | 15,928 
Chicago Indianap & Louisviltle_ io ee ie 3,091 
Jinc New Orl & Texas Pacltic -. 2,613) ante 
Detroit & Mackinac E 3,288! art a 
Detroit Toledo & Lronton i" 24,765) 
Georgia Southern & Florida. - - . onal 681 
Gulf & Ship Island 8il) 
Mobile & Ohio 24,757 
Nevada © allfornia & Oregon 1,591) - 
Texas Central 5,399) Bi 
Wheeling & Lake Eric a 131,85 54) 117, 387) 14,467) 
Total (44 roads) néwds 10, 831 ,739)10, 129,5 5: 58 785,2 257 83,076 
Net increase (6.93 %) i | 702 181) a 
i i ! 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 28 1907. The 
next will appear in the issue of October 26. 


——Gross Earn'gs— —— Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 s 3 $ 








d2 ,384, 461cd2 922,850 
21cd5,398 ,040 


1,437 


Atch Top & Santa Fe_b-Aug 7,988,890 c7 
5 d4,975, 


July 1 to Aug 31. 15,928 ,445¢13 932 





Atl B'ham & Atlantic.a_July 159,232 117,143 40 372 32,008 
Canadian Northern Aug 835,600 594 ,900 216,400 192,100 
July 1 to Aug 31 1,859,900 1,198,700 578,400 398 000 





Canadian Pacilic-a Aug 7,010,177 6,170, 2,570,275 2,462,579 
July 1 to Aug 31 4,018,451 12,138,42 5,077,128 4. 834,390 
Central of Georgla_a Aug 1 ert 7949,512 216,738 (175,090 
July 1 to Aug 31 1,974,180 71,903,448 437,190 7370 390 





2,443,068 1,190,804 1,266,394 
4,657,569 2,346,164 2,374,180 
2,201,092 1,060,805 847,465 


Central of New Jer_b Aug 557,130 
July 1 to Aug 31 . 5,100,786 


Chesapeake & Ohio_b..Aug 2,667,359 


July 1 to Aug 30 5,057,511 4,129,002 1,914,106 1,567,061 
Chesterfield & Lanc_b_ . June 4,674 328 829 
July 1 to June 350 56,144 19,468 15,419 
ye 1,786 974 
\ug 1,355 1,840 
~ i. to Aug : 3,141 2,314 
Chie Ind & ae: a..July 182,458 193,714 
Cornwall & Lebanon _b.Aug 20 357 29,488 


51,971 
51,291 
94,826 
51,072 


July 1 to Aug 31 


Georgie RR .-Aug 
duly 1 to. Aug 41. 









Guit & Ship Island -a Aug 2 
July 1 to Aug 31_.-- 89,907 
Hocking Valley_a Aug 685.7 736 630 680 252,814 
July 1 to Aug $1 -« 1,330 ‘675 b 1,224,131 456,851 
IUlinois Central. Aug 4,786,501 981,306 a6 23 
1 to Aug 3 - 9,484,855 2,090,606 ° 2 
interoceanic of Me xico. Aug 617, 407 535, 151,295 1 2, 453 
uly 1 to Aug 31__..-. 1,228,171 1,117,189 293,693 ‘714 
lowa Central_a- Aug 259,895 256,207 h78 081 n74,620 
u 1 to Aug 30 - 505,504 491,032 h141,531 h126,366 
Keneuhe & Mich .a..Aug 214,068 208 386 2 b. 53,592 
July 1 to Aug 3 416,699 598,186 100,502 
Keystone Teleph Co a Aug 87,740 78,786 
July 1 to Aug 3t-. 174,009 157,941 





e Lehigh Valley _b--. July 3,269,042 dar anid 
August -. --- 3,496,604 











July 1 to Aug 31- _ 6,765,646 i " 
Loulsiana & Arkansas a Aug 120,446 104,961 47 ‘oll 34,717 
1 to Aug 31 iat 238, ps 208 ,709 93,780 
Loulsy & Nashv_b -Aug ‘ 426 ,4 3,967,325 1,356,177 
July 1 to Aug 31_.----. 8,552, 400 7,670,847 2,390,967 
Mexican Central .-Aug 3,050,690 1,958, 081 802,394 od 
July 1 to Aug 31_..... 6,088,659 4,3 1,691,822 917, 046 
Mexican International..Aug 789,073 677,614 244,962 247,064 
July 1 to Aug 31... 1,557,603 1,267,192 473,505 111,201 


347,939 
666,514 


346,009 
708 823 


k 108 nat 1 


Minn & St Louls.a_..-Aug 
July 1 to Aug 31..--.-. 












Minn St P & SS M_b Aug 1,021,935 1,055,813 “368. 7 
July 1 to Aug 31 ~--~ 2,116,8 2,138,789 774, 692 
Nat RR of Mexico- - ~~. -/ Aug 1 ,406 975 230,406 463 557 
July 1 to Aug 31 ~~~ 2,812,701 2,418,448 912,450 
Hidalgo & Nor’east’n_ Aug 87,425 82,507 21,885 20:70 
July 1 to Aug 31-.-.--- 172/589 168,713 37,865 18,022 


Norfolk & Western. b..Aug 3,057,236 2,528,814 947,669 
July 1 to Aug 31..---- 5,925,826 4,930,182 1,833,645 


Northern Central.b Aug 1,257,936 1,058,036 332,076 
i to Aug 31 1,745 7,512 45 1,740,792 
Pennsylvania -Lines directly operated 
sast of Pitts & Erie..Augi5,522,399 13,112,499 4,841,070 

an 1 to Aug 31_..-.-.. 109,264,013 95,346,213 29" 589. "$24 28,513,824 




















West of P&EriceAug Inc 1,272,600 Ine 517,100 
Jan 1 to Aug 31... “ Inc 7,392,800 Inc 1,608 ,500 
Phila Balto & Wash_b. ‘Aug 1,592,527 1,447,127 ‘ 
Jan 1 to Aug 31...... 11/303 16 10 "326.8 16 
Reading Railway Co— 
Phila & Reading. ». _Aug 4,085,996 3,505,125 1,589,285 1,366,974 
July 1 to Aug 31... 7,852,156 6,679, 453 «3,122 325 2,577 625 
Coal & Iron Co_b....Aug 2,883,510 2,237,090 190,407 110,231 
July 1 to Aug 31_..... 5,839,649 4,388,217 337 823 129,920 
Total both co's. b...-/ Aug 6,969,506 5,742,215 1,779,692 
July 1 to Aug 31.-.--- -13,691,805 11,067,670 3,460,148 





Reading Co........-Aug - a 6,142 

July 1 to Aug 31--..-- i 256,791 
Se ccannceR «<c<«< és ... 1,905,834 1,604,660 
3,716,939 2,967,269 


July 1 to Aug 31_...-- ‘ 











Rich Freds & Potomac.July 178,258 158,376 54,454 55,734 
St Jos & Gr teen p--ans 173,612 153,691 78 827 67,935 
July 1 to Aug 31--.-.-- 320,192 296,410 140 422 122,818 

St Louls Sou wean Aug 08.273 833,804 316,576 293,209 
July 1 to Aug 31....-- 1,795 1,566,548 589,625 478 842 
Southern Rallway.a...Aug 5,023, — 4,643,765 1,119,138 
en 1 to Aug 31..-..-. 9,909,141 9,123,560 2,055,880 
oN O & Tex SB -- Ane 765 527 700 072 184,233 110,136 

ae 1 to Aug 31.-.---.- 1,536,005 1,439,660 232,717 283,590 
Alabama Gt ey Aug a 604 335,331 45,495 71,239 
July 1 to Aug 31....-- 172 654,095 117,974 139,323 

















——Gross Earn’gs ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 $ 

Southern Ry (Concluded) - 
Mobile & Ohio.......Aug 908,117 852,141 255,027 274,084 
July 1 to Aug 31_...-. 1,805,210 1,656,492 503,451 525,687 
Texas Central_a_......Aug 104,310 76,611 28,106 34,394 
July 1 to Aug 31i_--.-.- 195,018 144,310 48 ,204 60 ,997 
Tidewater & Western_b.Aug 10,251 8,464 1,936 1,354 
July 1 to Aug 31_.--.- 18,739 16,089 2,943 2,576 
Tol & Ohio Central_a..Aug 457,138 473,832 142,147 206,941 
July 1 to Aug 31_-.-.--- 917, 146 875,887 298 ,887 356,548 
Tol StL & W Bhs e- -Aug 406,985 9123,981 P121,973 
July 1 to saa ¢ - 740,138 p213,660 7198,670 
Tombigbee Valley ._.-Aug 6,111 2,040 1,846 
July 1 to yo 31 ‘ 11,541 3,316 3,646 
West Jer & Seashore._b_Aug 902,250 820,050 488 ,961 427,061 
Jan 1 to Aug 31 3,959,283 3,671,583 918,455 1,243,455 
Wrightsv & —. b Aug $21,306 319,204 4,370 5,013 
July 1 to Aug 31_- $39 383 339,112 8,214 12,576 


674,775 def.3,973 4,261 
1,263,242 def.16,105 def.81,228 


741,737 
1,417,354 


Yazoo & Miss Valley_a__Aug 
July 1 to Aug 31 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ec Figures revised for previous year so as to accord with the new classifi- 
cation of earnings and expenses now required by the Inter-State Commerce 
Commission. 

d The company now includes earnings of the Denver Enid & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For Aug. taxes and rentals amounted to $233,270, against $189,364 in 1906; 
after deducting which, net for Aug. 1907 was $2,151.191, awainst $2,733 486 
last year. For period from July 1 to Aug. 31, taxes and rentals were 
$480,980 in 1907, against $378,476 in 1906. 

eNo comparative figures are given, owing to new classification ordered 
by Inter-State Commerce Commission. For July taxes amounted to $94,- 
300, after deducting which operating income was $1,273,421. For August 
taxes were $94,300, and for period from July 1 to Aug. 31 were $188 600. 

f Figures here are on the old basis of accounting—not the new, or Inter 
State Commerce C ~~" occas method, as the latter admits of no compari 
son with previous yea 

h For Aug. 1907 additional income was $8,626, against $6,709, In 1906, 
and for period from July 1 to Aug. 31 was $17 676 in 1907, against $11,432 
last year. 

k For Aug. 1907 additional income was $13,575, against $15,015 in 1906, 
ome for period from July 1 to Aug. 31 was $26,940 in 1907, against $35,351 
ast year. 

p For Aug. 1907 additional income was $1,054, against $588 in 1906, and 
for period from July 1 to Aug. 31 was $1,615 in 1907, against $1,009 In 1906. 

s Includes $85 other income for Aug. 1907, against $418 in 1906, and for 
period from July 1 to Aug. 31 includes $187 in 1907, against $869 last year; 
beginning July 1, the earnings of the Dublin & Southwestern RR. are tfn- 
cluded in both years. 


Interest Charges and Surplus.--The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &¢., with the surplus above 
or deficit below those charges. 


—Int., Rentais, &c.—- —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 3 
Central of New Jersey \ug 614,021 613,750 b576,783 652,644 


July 1 to Aug 31_.-- 1,217,075 1,271,180 61,129,091 b1,103,000 












Cornwall & Lebanon._.Aug 3,638 4,285 v17,607 25,2038 
July 1 to Aug 31-- 3 7,26 8,461 732,289 43,510 
Georgia RR Aug a61,403 a51,983 zrdef21,878 rAgy 
July 1 to Aug 31 : a113,159 @1038,966 xrdef54,213 zdef7,942 
Hocking Valley --Aug 79,879 62,010 27248,880 27193,945 
July 1 to Aug 31. is 153,935 125,366 27444,090 27352,096 
Kanawha & Michigan _-.Aug 21,176 23,957 222,552 £30,140 
July 1 to Aug 31--_--. 43,074 43.203 £38 ,980 258 320 
Norfolk & Western -Aug 429,540 367,429 730,1 = 580,240 
July 1 to Aug 31_--.- 852,747 36 =1,425 1,104,009 
Reading Co Aug = 887,500 ’ 1 "018.334 719,182 
July 1 to Aug 31_- 1,775,000 1, 1,941,939 1,196,313 

St Jos & Gr Island Aug 21,521 57,306 46,646 
July 1 to Aug 31 < 43,042 97,380 80,238 
Texas Central_-_ ..Aug 2,583 2,583 25,523 31,811 
July 1 to Aug 31_--- 5,166 5,166 43,038 55,831 
Toledo & Ohio Cx wane. Aug 38,795 33,745 7126,406 4174,205 
July 1 to Aug 31 aa 80 ,006 72,003 2246,158 4286 ,274 


a Charwes here include road rental (paid by lessee) and other deductions 

+ Included in fixed charges are expenditures for renewals,additions and 
improvements amounting to nil for Aug. 1907, against $77,566 in 1906, 
and from July 1 to Aug. 31 were $222,180 In 1906 

a After allowing for other income received, 


STREET RAILWAYS AND TRACTION COMPANIES. _ 




















Latest Gross Earnings. Jan. 1 t& latest date 
Name of _ 
Road. Week or ; Current | Previous Current | Previous 
Month. Year. Year. Year, Year. 
$ $ 3 | 3 
Albany & Hudson... July -.-.- 42,265; 40,178) .-..... given 
aAmerican Rys Co... August ...| 294,037, 274,167) 1,964,040, 1,801,772 
cAur Elgin & Chic Ry August --_| 150,597) 131,434 934! 957 810,857 
Binghamton Ry----- c_— es 0 22 86 83,413 
Birm Ry Lt _& Power August - 6) 222,831 
Brockton & Ply St Ry July ----- 15 59,28 
Cape Breton Elec Co. July 24, 139,372 
Central Penn Trac August - 5 449,014 
Charl Con Ry Gas&El August - 432,810 
Chicago & Milw Elec. August -_- 536,386 
d Chicago & Oak Park August --.- 557,545 
Cleve Painesville & E\July -..--. | 146,518 
Cleve Southw & Col_. June ..__-| 289,277 
Detroit Jackson& Chi 3d wk Sep 4 £ 
{f Detroit United Ry_\3d wk Sep| 134,163, 118,862 4,372,661 
Duluth Street Ry 4th wk Sep} 21,448 19,913) 569,970 
192/844 167,350 1,237,183 


East St Louls & Sub. August -. 
El Paso Electric..... June ._._- 
Ft Wayne & Wabash 


41,030, 32,183) °233,672) ‘180/822 


Valley Traction. ..,;August ...| 125,118) 105,690 811,889 698 ,650 
Galveston Electric Co July ---_-- 33,441, 209,124 172,903 
Georgia Ry & Electric May ----- 271,213) 233,155) = -_...- | 
Havana Electric Ry_'Wk Sep 29 32,640) 23,529) 1,313,118) 1,137,309 
Honolulu Rapid Tr & | 

Land Co... --/August .... 239,566 227,489 
Houghton Co St Ry - ly 140,492 122,989 
7,300 325,346 


Houston Electric Co_ 37 
Iilinols Traction Co-- | 2,035,918| 1,625,594 





Jackson Consol Trac. 109,790 99,510 
Jacksonville Elec Co. | 2a | 226/936 179,625 
Kan City Ry & Light August ...| 523,641, 470,578; 3,905,059, 3,517,141 
Lake Shore Electric... August - ail 116,249) 102,468 608,535, 575,782 
Lex & Inter Rys Co__|/August -_.| 59,085) 51,546) 361,587; 333,134 


Met West Side Elev.__|September | 211,468) 190,462! 2,014,320) 1,797,269 


Milw Elec Ry & Lt Co August -__| 337,439, 319,034) 2,495,289) 21272; 995 
Milw Lt Ht & Trac Co! August ___| 100,796) 79,970 542,033} 454,403 
Montreal Street Ry_.|Wk Sep 24| bye 65 748 ae ea, ER et A. ol 
wnat Ry & Light August ...| 130,4 ry 111,080, 995,328 872,988 

& HR Ry&Fy Co August ...) 54,62: 47,035 322,867) 286,570 
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Latest Gross Earnings. Jan. 1 to latest date. 











Name of 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
i | 
| $ | $ $ $ 
N O Ry & Light Co.-_'July -...- 466,748) 443,831| 3,532,903) 3,342,919 
North Ohio Trac & Lt August -..| 216,146) 194.379) 1,274,443) 1,130,062 
Norf & Portsm Tr Co August - 307,487, 162,622) 1.681.685, 1,120,195 
No Westchester Lt Co|Augcust -- a 8,700 7,221) 68,355 56,382 
Northwestern me *v_.|September | 146,170} 116/262! 1,261,943) 1,091,490 
Oklahoma City My 5 jAugust -..| 26,732) 17,473 169,119) 112,038 
Peekskill Light & RR/August -_- 16,760; 14,831) 108 ,973) 95,265 
Portland Ry Lt&P Co/August - -- 359,347| 319,617; 2,629,219; 2,253,979 
Puget Sound Elec Ry! July maihed 1 1,146, SO cucees eee eee 
Rilo de Janeiro Tram | j | 
ight & Power--_-- = ---| 555,746) ......| 4,028,730 a 

Rockford & faterar. . jJuly inimeal 61,696 52,881, 334,686 285,598 
St Joseph (Mo) Ry Lt | 

Heat & Power Co_- = ---| 85,950 75,634) 569, 9231 543,399 
Sao Paulo Tr Lt & P_|August - 168,993) 170,016 1,357,177| 1,319,943 
Savannah Electric Co|June -.._-. 51'836 58,224) °283.637| °304,008 
Schuylkill Ry Co____/August - Cea, ctvaas 139,334 121,876 
South Side Elevated Septe mber | 177,383 134,623) 1,459,031) 1,277,572 
Sou Wisconsin Ry Co August ---! 3:826) 11.819} 103,253) 83,172 
Syracuse Rap Tr Ry-'August ._-! 107,982) 92,346; 814,043) 700,118 
Toledo Rys & Light.|May --. 173,990) 167,847 834 881) 784,391 
Toronto Rallway - _..|Wk Sep a) Ce See ee 
Twin City Rap Tran /3d wk Sep, 119,251; 105,348) 4,380,061 | 4,075,067 
United RR of San Fr.|June _..-.- Seen. Ge oacennl " washes 
United Rys of St L_- August ... 956,240) 897,651, 7,185 730| 6,748,837 
West Chester (Pa) Ry August --- 16,120 9,700) 90,104) 57,204 
Whatcom Oo Ry & Lt\July....-- 30,394 23,269 149,036 


194,822 
| 





"Wa Figures for the month in both years include operations of the Scranton 
Ry., acquired Jan. 11906. ob Figures are from Feb. 1. c¢ These figures are 
for consolidated company. d These are results for main line. f Now iIn- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Dtroit 
Monroe & Toledo Short Line Ry. hk These are early prelim|nary returns 
decrease due to earthquake, fire and strike among employees, Aug. 26 to 
Sept. 5 1906 


Street Railway Net Earnings.—-In the following we show 
both the gross and the net carnings to latest dates of all 
STREET railways from whic h we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 

the roads reporting, as is done to-day: 
——Gross Earn'gs—— 





Net Earnings—— 














Current Previous Current Previous 
Year. Year. Year. Year. 

. Roads. $ $ $ $ 
Albany &JHudson July + 42,265 40,178 16,061 12,782 
Aurora Elgin & C oie. Aug 150,597 131,434 77,134 68,777 

July 1 to Aug 3 mito 302,849 267 231 154,478 139,603 
Brock & Plym St i -a_July 17,451 15,477 9,094 8,464 
Jan 1 to July 31__-..-.- 65,907 59,288 18 701 17,567 
Cape Breton Elec Co.a_July 23,145 24,074 9.795 10,759 
Jan 1 to July 31..----. 131,357 139,372 39,887 51,287 
Central Penna Trac Co._Aug 75,401 65,205 20 td 14,952 
Jan 1 to Aug 31-_-- 498 693 449,014 62,603 
Charleston Oons Ry-b_.Aug 64,437 56,290 20,143 
Mch 1 to Aug 31_._-_-.-- 367 378 328 504 129,649 
one S Milw Elec. _Aug 122,679 107,089 76,947 71,474 
Jan 1 to Aug. 31-_--.--- 674,283 536,386 391,638 323,493 
Cleve be & East_a_July 34,401 32,630 18,508 16,856 
Jan 1 to July 31_.-.-- 157,587 146,518 73,362 64,642 
Cleve Southw & Colum _June 67,965 59,058 27,700 27.281 
Jan 1 to June 30____-. 338 686 289,277 133,505 116,118 
Detroit Jackson & — aAug ern * Sire 4 
eb 1 to Aug 31.-.-...-. 243,994 ari ioan 51,827 ante 
— United Ry- de Aug 686,224 615,004 289,339 265 387 
Jan 1 to Aug 31-.-.-.--- 4,445,504 3,969,731 1,718,853 1,604,470 
RN St Ry Co. - wer" 81,232 70,998 44,173 32,736 
Jan 1 to Aug 31_--- 551,274 502,706 277,089 239,978 
East St Louis & Subur- _Aug 192,844 107. 350 96,130 83,389 
Jan 1 to Aug 31_-.-.-... 1,376,762 ,237 ,183 639,230 616,975 
El Paso Elec Co_a June 41,030 32.1 83 11,028 11,849 
Jan 1 to June 30 ; 233,672 180,822 50,431 60 307 
F — —— lrCo.Aug 125,118 105,690 55,071 42,571 
8 BGs Si....06 811,889 698,650 324,862 267,155 
euina Elec Co_a__July 38,818 33,441 18,787 15,969 
Jan 1 to July 31-_...--. 209,124 172,903 83,966 64,872 
es * ¥ r&LtCo b Aug 29,679 28,681 13,138 11,932 
Jan 1 to Aug 31..---- 239,566 227,489 107,595 93 467 
seutite Co St ~. a_July 26,330 22,901 13,184 9,988 
Jan 1 to July ss 140,492 122,989 49,810 37, ‘405 
Houston Elect co, a duly 59,950 23,391 18,677 
Jan 1 to July 31..---- 377 ,300 128,234 113,834 
Illinois Traction on a_-_July 329,600 146,283 126,017 
Jan 1 to July 31 -. 2,035,918 J 877,718 712,444 
Jechamm Consol Trac Co. Aug 18, 465 > 16,250 8,646 7,602 
May 1 to Aug 31----- 68,521 60 305 32,139 27,719 
ee Elect Co.a- July ogre 27,524 12,886 10,532 
Jan 1 to July 31._.-.-- 226,9 179,625 80,649 68,214 
Kansas C ty Ry & ae. b_Aug 523, a 470.578 260,411 240 ,002 
June 1 to Aug 31_.---- 1,552,902 1,398,341 742,885 689,101 
Lake Shore Elec. - - - -Aug 116,249 102,468 66,792 20 808 
Jan 1 to Aug 31_.-.--- 608 535 575,782 268,793 256,652 
Lexington & Inter_...Aug 59,085 51,546 26,169 20,323 
Jan 1 to Aug 31-_--- 361,587 333,134 126,400 107,767 
Manila ‘+E Ry & Lt._June 0 a ee 39 476 ikad 
Jan 1 to June 30_...-- 366,808 ic Wdle 237,775 whos 
Milw Elec Ry & LtCo_-bAug 337.439 319,034 161,920 169 ,026 
Jan 1 to Aug 31___--- 2,495,289 2,272,995 1,217,343 1,135,958 
Milw Lt Ht & Tr Co_b- _Aug 100,796 79,970 64,268 51,999 
Jan 1 to Aug 31-.----- 542,033 454,403 311,308 276,602 
eee * 5 Au 329,755 300,278 144,911 141,863 
ot 1 to Aug 31-_-.--.-. 3,164,399 2,794,947 1,218,010 1,108,178 
New ttc Ry & Lt_b July 466,748 443,831 179,038 179,146 
Jan 1 to July 31-..---- 3,532,903 3,342,919 1,673,022 1,537,767 
Norfolk & Portsm TrCo.Aug 307,487 162,622 135,944 57,392 
Jan 1 to Aug 31------ 1,681,685 1,120,195 642,938 381,273 
Northern Ohlto Treesis. Aug 216,146 194,379 103,286 98,198 
Jan 1 to Aug 31-..--... 1,274,443 1,130,062 538,031 452,858 
NoWestchester gt a Aug 8,700 7,221 3,808 2,694 

ss Son 3 te Seer O8...... 68 ,355 56,382 27,116 15,802 

Oklahoma Oty Ry 09. .-Aug 26,732 17,473 10,232 8,351 
Jan 1 to Aug 31---.-.-- 169,119 112,038 62,387 50,990 
ran Lt & RR C9. -Aug 16,760 14,831 8,960 8,219 
dan 1 to Aug 31------ 108 973 95,265 49,745 45.941 
PR d Ry Lt & P Go. Aug 359,347 319,617 171,313 136,748 

— 1 Xo Aug 31.----.- 2,629,219 2,258,979 1,086,975 1,007,152 
Puget Sound El iy “= 171,146 138,152 69,597 53,744 
Rto de Janeiro Tramway 

— & Power genie ae TN rene 

1 to Aug 31-.-.-..-- eee Ol ee 
Rockford & T= page es 61,696 52,8 30,617 & 27,107 
_. Jan 1 to July 31...--- 334,686 285, 308 144,849 114,543 








——Gross Earn’gs——— 
Current Preotous Ourrent 
Year, Year, Year, 

Roads. $ $ 3 

St oe Ls Lt Ht & "4 Oo. Aug 85 950 75 634 44 nee 
to Aug 31-..-.... 569,923 543 399 276,87 

Sao PauloTramLt@PGo. Aug 168,993 170,016 108 oe 
to Aug 31.__-_- 1,357,177 1,319,943 882,200 
Savannah Elec i? June 51,836 58,224 18,4387 
Jan 1 to June 30_____-_ 283 ,637 304,008 94,909 
Schuylkill Railway Co_.Aug  =— ee 11,543 
Jan 1 to Aug 31___-__- 139,334 ae. inde 
Syracuse Rap Trans Co.Aug 107,982 92,346 46,191 
Jan 1 to Aug 31__..-. 814,043 700,118 351,477 
Twin aes — mo bAug 558,227 605, 72 297,445 
Jan 1 to Aug 31... -.-- 3,978,826 3 pene oe 666 
eae sy ig ws ay L. reser 956,240 7,6: 2 6,079 
to Aug 31__---- 7,185,730 6,748,537 2.a95 (597 
Westchester Pa) Sey. b.Aug 18.220 9,700 9,889 
Jan 1 to Aug 31___... 90,104 57,204 48,273 
Whatcom Co Ryans. a_July an 394 23,269 12,156 
Jan 1 to July 31_____-. 822 149,036 78,049 


a Net earnings Face given are pon deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 





Ourrent 
Year. 
Roads. $ 

Aurera sy Cateege. Ang 26,986 
July 1 to Aug 31-_.-.-. 54,494 
Brockton & Plym . 9 July 1,731 
Jan 1 to July 31.-.-.-- 12,501 
Cape Breton Elect cw 4,313 

Jan 1 to July 31_.-.--. 29,900 
Charleston Cons Ry Aug 13,517 
Mch 1 to Aug 31 ae 81,100 
Cleve Ae & Bose. ..Jduly 6,796 
Jan to July 31 50,072 

ae Sackson = ™- ‘Aug 16,575 
Fe oo Aue 3i...... 106,650 
en... Att Ry. fag .-Aug 116,537 
Jan 1 to Aug 31_.-..-.- 912,549 
Duluth St Ry Co Aug 17,963 
Jan 1 to Aug 31_- 141,886 

El Paso Elec Co _____._June 5,214 
Jan 1 to June 30__-_- 28,730 
Galveston Elect Co-_ 4,167 
Jan 1 to July 31 29,168 
Honolulu Rap Tran _- -Aug 6,249 
Jan 1 to Aug 31_.-_--- 49,137 
Houghton Co St Ry wee 3,972 
Jan 1 to July 31.....--. 27,642 
Houston Elect Co__.._July 11,043 
n 1 to July 31.....-. 68 ,629 
Jackson Cons Tr Co___.Aug 2,967 
May 1 to Aug 31-_-. 11,867 
Jacksonville Elect. -....- July 4,015 
Jan 1 to July 31 .....-. 25,565 
Kans City Ry & Lt -Aug 155,906 
June 1 to Aug 31__- 463 ,733 
Milw Elec Ry & Lt Co _Aug 105,021 
Jan 1 to Aug 31-_..-.-.- 804,977 
Milw Lt Ht & Tr Co____Aug 60,732 
Jan to Aug 31 - 330 672 
Montreal St Ry.-.-...--- Aug 67,208 
Oct 1 to Aug 31--.--- 524,555 
New Orleans Ry & Lt__July 166,972 


Jan 1 to July 31___--- 


1,162,199 


Northern Ohio Trac&Lt.Aug 43 522 
Jan 1 to Aug 31..-.-. 339,881 
Puget Sound El Ry Co. .July 32,739 
Savannah Elect Co June 11,948 
Jan 1 to June 30_._... 72,213 
Syracuse Rap Tran Co_.Aug 26,613 
Jan 1 to Aug 31_-.-.-- 204,135 
Twin City Rap ng | os. Aug 115,142 
Jan 1 to Aug 31..-... 921,600 
United Rys of St 4 — Aug 282,506 
Jan 1 to Aug 31-.-.... 1,851,326 
West C yyy “ Ry.Aug 2.632 
Jan 1 toAug 31._...-.-.. 21,397 
Whatcom Co R; ms Lt_.July 6,751 
Jan 1 toJuly31 ......- 44,941 


Previous 
Year. Year. 

3 $ 
24,939 50,148 
49,878 99,984 

1,797 7.363 

12,785 6,200 

4,259 5,482 
30,410 9,987 
13,017 10,520 
77,950 60,211 

7,108 11,712 
48,314 23,290 

---«- 20ef6,623 

mai wit zdef53,771 

106, 850 2176,791 
817,055 2842,266 

17,855 26,210 
146,785 133,203 

3,797 5,814 
22,678 21,701 

4,167 14,620 
29, 4 54,798 

5,25 t7 525 
42 ‘060 764,100 

3,909 9,212 
27,389 22,168 
10,066 12.34% 
63 856 59,605 

2,879 5,679 
11,516 20,272 

3,425 8,871 
23,688 55,084 

143,864 104,508 
429 —_ 279,152 
93,27 164,994 
-~ 65 £462,186 
31,16 73,604 

207 333 rdet18 820 
59,429 77,708 
434,239 693,455 
158,120 12,066 
1,071,097 510,823 
40,589 59,764 
321,002 198,150 
25,585 36,862 

11,262 6,489 
67 637 22,696 
23,892 719,636 

183,043 2148,041 
114,758 182,303 
889,394 1,128, ~~ 
231,732 113,5 

1 (854,346 624, AF 

2,785 7,257 
20,937 26,876 

3,759 5,405 

26,600 33,108 


z After allowng for other income received. 





ANNUAL REPORTS. 


Colorado & Southern Ry. 

(Report jor the Fiscal Year ending June 30 1907.) 
On subsequent pages will be found the remarks of President 
Frank Trumbull and the income account showing the opera- 


tions of the system, balance sheet, &e. 


parative 
statistics: 


income 


Average miles operated - - - --- 
Operations — 
Revenue passengers carried 


Hevenue passengers carried 1 mile- 
Hate per passenger per mile - _- 


Revenue freight (tons) 
Hevenue freight (tons) 1 mile- 
Rate per ton mile_ 


Average revenue train-load (tons) -_- 
Earnings per passenger train mile- 


Earnings per freight train mile 
Gross earnings per mile... -_-_- 


Passenger. . . Derr oo 
Express, mail, WR. 5c seaketicd 


Total earnings. ---- --- 
Exrpenses— 

Maintenance of way, &c = 
Maintenance of equipment. _- 
Conducting transportation - - 
General expenses - - - 


Total expenses _ _ 


P.c. of op. exp. to earnings.______- 
FESS Gis ctscccsscccsc« 





Net Earnings—— 
Previous 


Year. 
$ 
38,088 
260,370 


108,036 
865,202 


28,059 
121,217 


342, 
1 baote2 
329,251 
2,494,079 
6,171 
26,717 
8,208 
45,186 


—Bal. of Net Pa 
Ourrent Previous 


Year. 
$ 
43,838 
80,725 


6,667 


20 O'37? 


7.126 
51,699 


£161,919 
2817 ,127 
14,881 
= 103 
052 
39 "629 
11,802 
35,704 
27,195 
755,386 
6,079 
10,016 
8.611 
49,978 
4,723 
16,203 
7,107 
44,6256 
96,138 
259,761 
782,062 
£467,778 
220,904 
+69 323 
82,434 
673,939 
21,026 
466,670 
57 609 
131,856 
28,169 
16,797 
53,580 
216,412 
2110,587 
227,346 
1,079,768 
97,519 
639, 798 
2,386 
5,780 
4,449 
18,5 


Below we give com- 





account, balance sheet and operating 
OPERATING STATISTICS. _— 
1906-07. 1905-06. 1904-05. 
ae 1,663 1,647 
2,801,699 2,563,2 Re svt 
_130 1033,332 107 oth iat 972,033 
sie - 2AM ots 24 ett . . [533 ets. 
Rice ctinincon 0 
cote 926°369.904 837, ‘a2 752 050 RITE ? 
050 'c 025 ‘cts. 07 oe. 
274.98 271.94 247.85 
$1.28 $1.17 26 
rad $2.89 $2.79 66 
a $7,244 $7,007 $5,734 
_----- $9,723,962 $8,392,527 $6,970 900 
3,173,857 2,603.6 25053 
ae 8 670 457, 228 _ 420, 147 
Eee er. $13,456,489 $11,653,446 $9,448,426 
-.. $2,226,504 $1, 959,184 $1.8 1 
-.. 1,769/803 ~1/519/913 i or aas 
4,807,630 4 O19, 982 3,369,320 
ak NS 442,982 403,132 353,567 
Re ce $9,246.919 $7,902,212 $6,911,216 
-.. (68.71) .8i) tid 
sense $4,209,570 $3,751,234 $2,532,210 
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INCOME ACCOUNT. 

1907. 1906. 
Net earnings (as above) : $4,209,570 08.738 286 
Income from investments, &c 111,082 157, 274 


$3,908, 508 


Net income $4,320,652 
Deductions 
Taxes $335, hens $312,095 
Interest on bonds, &c 1,824,6 1,779,899 
Interest on equipment bonds, 51 oo4 33,862 
Other interest 16,980 16,440 
$2, 091, 8: 58 1,766,212 


Surplus of !!nes added during year at time of acq'n 124,288 


$2,216,146 31,766, 212 
(4%) 340000 (2°) 170.000 
(2 %) 170,000 
250,000 
3,169 


First preferred dividend 
Second preferred dividend 
Disc't written off on bonds sold 
Uncollectible accounts, &c 


369 059 
6,097 


$1,452,977 $1,221,056 


Balance, surplus 
BALANCE SHEET JUNE 30. 
1997 1906 1907 1906 
$s s Liabilities $ 

Cost of rd&equip $1,824,591 ee his Ist pref stock 8, se, 000 8,500,000 | 
New and leased | 2d pref. stock 8,500,000 8,500,000 | 

equipt 8,900,671 5,17 tno] ‘ommon stock 31,000,000 31,000,000 | 
Improvements 2,057 092 1 33 FS ‘091 | Stocks controlled | 
Ist M. bonds in | cos. not owned c503 197 626,865 

treas 300,000 | Funded debt (see 
Ref .& ext.M.b'ds | Ry.& Ind.Sec) 50,467,917 41,233,637 

in treas 1,413,804 Equip. bonds «& 


624,000 


Ref .& ext.M.bd’s leases 928,789 
held for bet'm's q Bills payable 
Securities of other Vouchers 
cos. at cost 210,211,347 4,592,316) Pay rolls 
Const. adv. to oth Foreign roads 
1,048,640 Int. on b'ds due 
1,071,296 & unpaid 
1,146,569  Int.acr'd not due. 
478.514 Taxes accrued 
264,034 Reserves 
Miscellaneous 2 
Protit & loss 4,68 


to 








cos 
Material & suppl le 
Cash 1 
Indiv'ds & cos 
Agts. & conduc 
U.S. Government 
Traffic balances 
Bills receiva 
Special funds 
Miscellaneous 








40. O88 
31,022 





f Total 110,838,136 95,952,568 
7 400 Colorado Midland preferred and $1,710,100 common 
stock; Trinity & Brazos ‘y alley stock, $299,100; Wichita Valley stock, $60,100; 
Wichita Falls & Oklahoma stock, 100: Abilene & Northern stock, $39,100; 
Fort Collins Development Ry. stock, $99,300; Gilpin RR. stock, $108,5é Umon 
Depot & Ry. Co. stock, $80,000; Pue blo U nion Depot & RR. stock and sinking fund, 
$21,720; Fort Worth & Denver Terminal Ry. stor k, $200,000; Miscellaneous stocks, 
288,200: total par value of stocks, $5,405,670. Trinity & Brazos Valley first 
mortgage bonds, $7,425,000; Wichita Valley first mortgage bonds, $488,000, 
Wichita Fails & Okiahoma first mortgage bonds, $173,000; Abilene & Northern first 
mortgage bonds, $201,000; Fort Worth & Denver Terminal Ry. bonds, $200,000; 
other bonds, 5,000; total par value of bonds, $8,722,000; Trinity & Brazos 
Valley certificates of indebtedness, $59,362: total par value of all securities, 
$14,187.03 
bd Includes Fort Collins Deve ‘lopment Ry. 
Denver & Inte rurban $253,567: Walsenburg & W § 
Oklahoma $18 5; Wichita Falls & Oklahoma 7041; Abilene & Northern, 
$31,191; Fort Worth & Denver Terminal $189,992; Dallas Terminals $126,626; 
Trinity & Brazos Valley $36,488; Houston Belt & Terminal Ry. $197,309: Gal- | 
veston Terminal Ry. $110, 517. 
- ¢ Includes Colorado Springs & C ripple € reek District Ry. $900: Fort Worth & 






Total 


a Half interest in $2. 




















$49,514: Colorado RR. 
stern $7,596; W 















Denver City Ry., including $172,472 “stamped,” $501,397; Wichita Valley Ry. 
$900.—V. 85, p. 793. 
Atlantic Coast Line RR. 
(Estimated Results for Year ended June 30 1907.) 


Che following is an advance statement compared with 
previous years: 
1906-07. 1905-06. 1904-05. 
26,771,528 $24,868,448 $22,222,902 
16,082,330 13,445,768 





Gross earnings . bs 
— expenses _ . 19,587,378 
$7,184,150 

2,409 656 
263,772 340005 


$8,786,118 $8, 77 7.135 
2,225,929 2,01 1 034 
265,714 


»Net earnings 
Interest and dividends on Investments 
Rents and miscellaneous 








Gross income... ~~. a $9,857,578 $11,352,052 $11,053,884 
Deduct 
Interest on funded debt $4,772,468 $4,685,386 
Interest on certificates 862,792 856,744 } 
Interest on 3-year notes 8&3 
Taxes 854, 649 809,870 744,000 
41 | 


Rental and miscellaneous 66 006 89,980 
Dividends on preferred (5 %) 


Dividends on common (6 


79,83 79/830 
*)2 12/23 56 (6)2,6 38 800 (5) 2, 





125,869 2,098 312 2 567 628 


Erie Railroad. 

(Report jor Fiscal Year ending June 30 1907.) | 
Below is pubiished a comparative statement for several 
‘ of the operations, earnings, charges, &e., and the | 
‘sheet. The report will be given more fully next 


Surplus income for year 
Compare V. 85, p. 468. 





OPERATIONS AND EQUIPMENT. 











1906-07. 1905- oa 1904-05. 1903-04 - | 

Miles operate Z.1lel 2,15 2,151 2,151 | 

Equipment | 

Locomotives A410 1,292 | 
Passenger equipment 5 1,041 
Freight equipment 51,845 
Serv.cars snow- plows, &c 1,480 

530 542 


Floating equipment 
Operatior 

Passengers ried 

Pass. carrk 





Rate per p: per mile 
Freight (tons) carried 
Freight (ton rr'dim 





Rate per ton per mile 

Av. tr.-load (rev.) tons 

Earns. per pass. tr. mile 

Farns. per fr't tr. mile 

(rross carnings per miit 
*000s omittec 





EARNINGS AND EXPENSES 


1905-06 


1906-07 








Earn $ j 
Freight 683 3 | 
Coal 409 { 
Passenet 1 | 
Mall | 
expres 1 ‘ ‘ 
Rents 151,993 159'457 | 
Miscellar as 1,185,151 904.493 

Earnin Railroad 17,461,402 43,321,647 43,005,: | 
Earns Other operat'ns 2,541 232 2,403,091 2,195,950 | 





Potal ni 724,738 45,201,163 














1906-07. 1905- 06. 1904-95. 1903-04. 
Expenses— 
Maintenance of way, &c. 3 Oa2. 975 4, 600 230 © =63,553,410 3,957,357 
Maint. of equipment 147/537 8,677,904 7;595.751 6,568,301 
Conducting transport’ n. 13° Naf 485 16,644,723 16,544,365 16,765,976 
Traffic department 967 923 04, ‘912/124 882/708 
General expenats 7. 1,269,039 1,116,539 1,104,554 
SD na con 1/442'798 990,648 "983.813 
Expenses—Rallroad —- 35,022 757 33, 076, 635 30,712,837 50,262,709 
Expenses—Other oper 3, 144, 282 2'796.203 2,429,372 2 319, 129 
Total expenses an “38, 167, 039 35,872,838 33,142,208 32,581, 838 
Ratio of exp. to earns-_- (70.79 (71.74) (72.48) (72.08) 
Net earnings—Rallroad- 16.1713: 56 14,384,767 12,608,810 12,742,504 
Net earnings—all oper 15,747,788 14,129,797 12,582,530 12,619,325 
INCOME ACCOUNT. 
1906-07. 1905-06. 1904-05. 1903-04. 
Receipts— 3 
Net earnings 06,207 708 14,129,797 12,582,530 12,619,325 
Interest on securities 647,114 482,988 373,964 382,637 
Erie coal companies. _-.\| 1,555,511 {1,595,140 2,190,439 1,993,911 
Interest and discount. -- l 99,714 114,084 30,170 
Total net income 17,950,413 16, 307, 639 15,261,017 15, 0 26,043 
Deductions— 
Interest on bonds 9,572,628 9,246,948 8,891,077 8,593 688 
Rentals leased lines 1,147,502 1,094,575 1,153, *623 1, prey 969 
P. c. due leased lines_ 169,330 172,827 176, *893 89,204 
Interest on car trusts -- - 602,922 397 562 264/249 38. 791 
Penn. Coal Co. sinking 
fund & miscellaneous 554,373 379,083 368,580 352,339 


Additions & Improv’mts 1,642,029 1,926,975 1,3 60,555 1,540,320 
Div.on ist preferred. (4 %)1, 915,696 (41.915. 696 (4) 1,915,696(4)1, ‘015 696 


Div. on 2d pref (4%) 640,000 (4)640,000 (4)640, 000 é 
Total 16,244,480 15,773,664 14, 770, 673 13,930, 007 
Surplus 1,705 ,933 533 975 490,344 1,096 ,036 
CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1907. 1906. 1905. 


Assets 
Cost of road and equipment 
Securities In treasury held for con- 


381,998,255 370,865,880 352,890,244 


struction purposes 4,750,000 2,000,000 1,000,000 
Securities held for gene ral purposes “s 8,959,990 9,248,789 5,809 073 
Securities to be pledged : 578,926 578,926 578,926 
N. Y. Sus. & W. common stock 5,748,900 5,748,900 5,748,900 

do do preferred stock 6,262,400 6,262,400 6262400 
Materials and supplies 5,088,275 3,882,050 2,512,644 
Securities for Insurance fund 500,000 500,000 500 ,000 
Penn. coll. trust bonds redeemed 1,796,002 1,272,112 1,037.574 


Cash 6,517,499 7,501,830 
Cash In transit from agents, “&e- 1,475,179 1 "153 ,866 


7,675,804 
1,018,022 


Cash for new equipment sh 8/476 "800 : 
Jue from agents and conduc tors 1,020,014 7 715.772 453 355 
Due from U.S. Government » 20,117 126 822 122,404 
Due from companies & individuals ,369 802 2,496,620 1,876,819 
Due from subsidiary companies 1/892. 176 3,644,418 2 ‘679. 818 
Due from subsid. cos. acct. constr’n 4,850,000 
Miscellaneous _ 300,413 224, 039 58, 470 





434, 227, 948 424 699,224 


. 47,892,400 47,892,400 47,892,400 
16,000,000 16,000,000 16,000,000 
112,378,900 112,878,900 112,378,900 


Total ass 400,22 355 
Liabulities— 

Stock, Ist pref., non-cumulative 
do 2d pref., non-cumulative 
do common. 











Bonded debt, trie RR. - ; 173 ‘798,400 170,798,400 157,195,600 
do do leased line 535,500 23,536,500 23,960 500 
do do Chic. & & rie RR. Co 72° 300, 000 12, "300; 000 12,300,000 

Construction obligations- 613,424 "637.307 639,475 

Mortgages on real estate - 647 350 694,850 762 850 

Bills payable - 6 500,000 ‘ 

Equipment trusts (new) 1a 7,400 14,547,023 

do N.Y. P.@0. RR 160 517,183 


‘crued, not due 2,f 224 1,935, ‘610 

676,789 690.605 
2,000,559 
1,850,863 


Int. and rentals 
Miscellaneous reserve fund 
Penn. Coal Co. sinking fund 
Interest due and unpaid- 





Rentals due and unpald ~~. --- 196,900 189,263 
Dividends. - - ies 1,597 848 1,597,848 1,597,848 
Fund for improve ments 3 118, 276 q 249,783 327,844 


1,883 ,236 J 1,617,968 
Audited vouchers gia mktotees 2°017 7,459 2,918,938 1,539,340 
Due connecting lines : so puma acento 831,298 714,356 672,882 
Miscellaneous - - - ‘ _ st 20,488 24,534 12,649 
Profit and loss 13,633, 577 =11,979,462 11,490, 591 


-434,227,948 424 699, 224 400 224,32 


Pay-rolls_ 


Total liabilities 
V. 85, p. 654, 530. 


Louisville & Nashville Railroad. 
(Report jor the Fiscal Year ended June 30 1907.) 

The annual report of the Board of Directors (Mr. H. Wal- 
ters, Chairman, and Mr. M. H. Smith, President), will be 
given more fully in the “Chronicle” next week. 

The statistics for four years have been compiled for the 
“Chronicle” as below: 

ROAD AND EQUIPMENT. 














1906-07. 1905-06. 1904-05 1903-04. 
Average miles operated 4,306 4,131 3 826 3,618 
Equipment 
Locomotives aa 865 745 705 
Passenger cars. . £ 615 
Freight, &c., cars 36, 6 33,241 
Roadway cars 1,2 1,149 
Operations— 
Passengers carried . £0,908 .545 10, 666, 500 518,705 8,647 464 
Passengers carried 1 mile432 p 220 314,681 892 
Rate per pass. per mile 2.28 cts. 2.38 c s 
r paren (tons) carried_a 26 21,041,000 21,429 





3505899658 34603: 34603 5 
0.791 cts. 0.790 cts 


Freight (tons) car’d 1 m.43¢% 
Rate per ton per mile 0.8 








Av. train-load (rev.) tons 229 34 
Earnings per revenue 

passenger train mile $1.284 $1.231 $1.314 
Earnings per revenue 

freight train mile $1.851 $1.852 $1.812 $1.850 
Gross earnings per mile $11,208 $10,412 $10,066 $10,216 


a Not including company’s frelght 
ARNINGS AND EXPENSES 
1906-07. 


1905-06. 1904-05. 1903-04 
Earnings from 


Freight 27,732,625 






sr 5 36 207 27 348,817 
rt ‘ 








Passengers 16 8 619 ,65 + 7.643 686 
Mail 889 890,520 806,715 
Express 1,078 600 958.386 858,772 814,008 
Miscellaneous 621,849 415,504 330 568 


648 654 


36 943,795 


Total cross earnings. 48,263,945 43,008,996 38,517,071 

Operating Expenses 
Transp. yrtation - 17,972,348 15,639,420 3,509,780 13,004,535 
Maintenance of way, “&e. 8,065,898 ¢ 5,702 533 5,701,442 
Maintenance of « quipra’ t 8,709,611 6,346 098 5,599,028 
General i 1,033, 146 931,610 836,544 


26, 490,021 
(68.77) 
12,027,050 


Op. exp., excl. taxes. 35,781, 302 
. exp. to earnings (74.14) 
Net earnings - - 12,482 643 














LIMI 

















UMI 
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INCOME ACCOUNT. 
1907-06. 1905-06. 1904-05. 1903-04. 
Recei pts— 
Net earnings... ....... 12,482,643 12,075,533 12,027,050 11,802,245 
Income from iInvestm'ts 
rents and miscellane’s 1,561,755 1,566,776 1,627,491 1,635,154 
Total Income 14,044,398 13,642,309 13 654,541 13, 437,399 
Disbursements— 
Taxes 1,208 611 1,141,515 985 365 921,700 
Interest on bonds. 5,934,598 5,601,034 5,358 042 5,347,297 
N. & D. RR. rent 118,061 118,061 118,061 265 931 
Sinking fund 3 241,084 241,850 192,990 146,600 
ToS. &N.A 52,940 i. 424 130,452 67,700 


38 582 5,149 42,590 mae 
(6)3, 600, 000 (6)3, 600 000 (6)3. 600 ,000 (5) 3,000,000 


Miscellaneous 
Dividends 





10, 893, — 





Total disbursements 11, 193 876 10, 427,500 9,749,228 

Jalance, surplus 4 2,850,522 748 376 3, 227. 040 3,688,171 
GENERAL BALANCE SHEET J UNE 30. 
1907. 1906. 1905. 1904, 

Assets $ 
Road, equipment, &c__ 166,667,129 160,354,363 152,451 526 133,472,240 
Timber, quar. lands, &c 1,038,815 1,102,734 21 1,279,226 
Stocks owned a 4,364,689 4,751,180 7. a1 460 
Bonds owned 3,485 057 3,529,557 3,755,708 1 6,221 





Stks.& bds. in trusts, &e 21 ,879,306 21,879,306 380,306 22 "380 "306 


Bills & accounts rec., in 








div.& cos., agents,&c. 5,700,415 4,467,154 3 767 926 3,564,334 
Materials, fuel, &c 6,471,927 5,460,005 5 2,492,509 
ash 201,192 8,245,552 4,765,716 






8,2 

4,698,718 
3,469,784 
4,010,680 


3 “e 





11,090 882 
3,786,399 
8,872 238 


Advances to subsid. cos 
Improvements & better 
Miscellaneous and cont’t 





3! 
3,367,298 2 (349, 460 
3,771,849 4,399 035 


Total assets .229 987.712 220,542,517 202 568 ,068 195,631,531 


Liabilittes— 


Stock 60,000,000 60,000,000 60,000,000 60.000 ,000 
Bonded debt (see “Ry. 
& Ind.”’ section) 129,153,500 114,346,500 113,342,500 


.128 549 500 
3 year 5% gold notes , 
Interest and rents 
Dividends 
Traffic balance 3, &ec 
Pay-roils, vouc he rs, &c. 
Rese rve funds 


2,146,249 
1 845,384 

421,047 
° i 4,190,163 
Bai, ‘803 458 541 


2.026.511 
1 840,692 
304.094 
4,349,212 
319,707 


2,011,060 
1 535,826 
154,809 
2,919,482 
24,015 














xes, mise. & conting’ t on! 365 677 4,197 586 4,482,245 3,959,373 

Profit and loss- 20,827,513 18,130,046 14,899,106 11,684,426 
Total Ii abilities 229,987,712 220, 542,517 202,568,068 195,631,531 
V. 85, p. 601, 464. 


Chicago & Alton Railroad. 
(Report jor Fiscal Year ending June 30 1907.) 


President 8S. M. Oct. 
says in substance: 

\Maintenance.—New rail to a total of 4,212 tons were pl iced in the main 
track, — a total of 80 miles of track rclaid during the year. In con 
nection with this work, 335,421 cross-tics were pleced in the main track, 
equal to 118.40 miles. There were rebuilt 93 lineal feet of woud trestle 
174 lineal feet of pipe culverts and two abutments. Two new stations were 
built in Missourt, one at Centralla and one at Marshall, and 49 were rc paired 


Felton under date of Chicago, 1907, 



































RAIL MILEAGE IN MAIN TRACK OWNED. | 
80-Ld 75-lb 70-Ib, 65-1b. GOD. = S6-Ib. 
Main line miles.811.61 7.94 
Branches i 53.88 113.70 6.60 | 
| 
Total 811.61 61.82 113.70 42.52 6.60 1 
do June 30 1906 747 03 61.55 159.43 87.88 6.60 1, | 
MILEAGE OF BALLAST | 
Stone Gravel. Cinders. Slig Soil Total | 
Main line miles_571.99 97.25 j 51.10 V.55 | 
anches “40.12 50.44 28.88 94.87 273.26 | 
Potal “ 612.11 147.69 158.16 79.98 94.87 1,092.81 | 
io «June 30 1906. .630.74 119.20 148.90 85.62 838.23 1,072.69 | 
BRIDGES, TRESTLES,ETC., JUNE 30 
Agere —_ Fn ga of Bridges hs t.) Overhead Cross'gs(No.) | 
Stone. l Wood. tles. Highway. Railway 
1807 304 640 36 & 
1906 304 640 36 8 
Equipment.—The average repairs per locomotive were $2,599; per passen 
er car, $704.41; per freight car, $52.98 for the entire equipment 





‘tive power of the loco 





Between June 1899 and June 1907 the total tr 
motives in service has been increased from 2,874,520 pounds to 6,691,165 
pounds, or 132.78 %; the total capacity of the fre ignt cquipment in se rvice 
has been increased from 131,890 tons to 388,778 tons, or 194.77 "5, and the 














tverage capacity per car been increased within this period from 21.52 
tons to 36.86 tons, or 71.28 % 


CHANGES IN THE EQUIPMENT DURING THE YEAR. 


Locomotives. Pass. Tr. Cars. Frt. Tr. Cars. Road Serv. 
Destroyed or seld 4 12 1,619 2 
Added 3 2,430 21 
otal equip. Dee.31°06 249 205 10,548 589 


rements. 
was the 


The most important improvement completed during rs 
3 grade reduc tlon and second-track work from Lawndale 
Sherman, a distance of 9 mils, which was put into operation in No. 
vember 1906. The track was thoroughly ballasted with gravel and laid 
with new 80-pound stecl. The work was finished In first-class condition, 
reducing the heavy grades to the lowest limits in use on the Alton road. 

At the same time the northbound grade in the City of Springticld was 
reduced and alt structures from Iles to Bloomington, a distance of 60.7 miles, 
were rebuilt in permanent form. The bridges were reconstructed In solid 
masonry or of steel, with solid ballast floor construction, so as to remove all 
breaks in the continuity of the track. The large bridge over Sangamon 
River in the northbound track was completed In this manner and put into 
operation in December 1906 

Another important improve ment was the practical comple ‘tion of the Air 
Line from Iles to Murrayville, a distance of 34.34 m This line ts tan 
rent and has no grades to exceed 16 feet to the mile in either direction; 
10% of the cost of the entire line has been expended in avoiding grade cross 
ings (of which there is only one) with other lines. This line is being thor 
oughly ballasted with gravel and has been laid with ncw 80-Ib. steel, and 
should be ready for operation by Oct. 11907. This line makes the Chicago- 
Kansas City route five miles shorter and gives the company practically a 
double-tracked Hne from Murrayville to Chicago, 222 miles. Through 
trains from Roodhouse to the east can now go via the Air Line to Spring 
neld and via the main Iine to Bloomington. On the basis of the traffic of 
tne current year, the construction of this line will save 55,000 train-miles 
on east-bound freight traffic alone. 

The old short drawbridge over the south fork of the Chicago River at 
Archer and Ashland avenues has been replaced by a dout]>-tracked, single 
Jeafed Page bascul> bridge of new design and of 150-foot span. This heavy 
bridge serves the crains of three other railroads besides the Alton’s, and is 
operated by two 125-horsepower electric motors and can be opened or closed 

in 65 seconds. 

A small amount of grade reduction has been done on the northbound 
grades of the line from Springficld to Peoria. By January 1908 this work 
ll have been completed, so that trains of the same heavy tonnage now 
led from Bloomington to Chicago can be haul<d to Peoria to accommo 
the increasing traffic in that direction. 

































Complete surveys and arrangements for track-elevation work in Jollet 
have been made during the year, and a plan decided upon for a new union 
station on property be longing to the Alton road at the corner of W: ashington 
and Scott streets. The new station is to be used by the Rock Island, the 
Santa Fe and the Michigan Central, as well as the Alton. Arrangements 
are being made to push this Jollet track elevation work to completion by 
the end of the year 1908. 

The company is also arranging to complete the track elevation work at 
Western Ave., Chicago, during the coming season. 

Dividends.—-Two dividends of 2% eacii were declared on the preferred 
stock during the year; the balance remaining is equivalent to 5s on the 
outstanding common stock. 


Expenditures (Aggregating $3,017,125) for New Construction, .\dditions, 
Improvements and New Equipment During the Year 

New Air Line, Iles to Murrayville Sgt bain ab ieipiaidvdeleieaon $274,926 
Second track Aig = bve! SERGE Ppt ae 343,764 
Changes of grade, Bridgeport drawbridge, &c., &c oe — 123,610 
Equipment pure hased under C hicago & ‘Alton Equip. Ass'n, Series 

D 25 locomotives, 1,300 box cars, 80,000 Ibs. capacity: 300 

stock cars, 60,000 Ibs. capacity: 300 flat cars, 80,000 Lbs. sdeeicad 


city: 100 furniture cars, 60 ,000 Ibs. capacity . 


2,274,093 
Equipping cars with air br akes om 732 


AND FISCAL RESULTS 
1905-06. 
0 


OPERATIONS 


1906-07. 1903-04. 
970 


1904-05 





















Average miles operated ‘ 97 915 915 
Operations, &c. 
Receipts per mile of road $13,201 $11,940 $12,484 
Tons rev. freight carried 8,858,204 6.812.469 6,121,333 
Tons rey. fr't car. 1 mile. 138869880387 1174692281 1:)99973281 
Fr't rec’ts per train mile $2.40 2.45 $2.29 
Fr’t ree’ts perton perm. 0.604 ¢ ts. 0.639 cts. 0.689 cts. 9.677 cts. 
Rev. passengers carried 3,061,216 3,109,318 3,286,969 227,611 
Rev. pass. carried 1 mile180 768,202 165,985,535 29,399 172,074,504 
Rec’ts per pass. per mile 2.02 cts. 2.05 cts. .73 cts. 1.95 cts. 
Reec'ts per pass. tr. mile 
(incl. mail & express) $1.33 $1.18 $1.48 $1.36 
Av. rev. tr. load (tons) 409.08 380.80 346.78 336.08 
Receipts $ $ $ 
Freight 8 380 957 7,501,081 7,445,877 
Passcnger 3,659,985 3,410 448 ‘ 91,943 
Ma =" 264,996 266.021 ) 899 
E xpre $25,051 268 731 920 
Minceltancous 178,437 139.818 114,214 
Gross earnings 12,809,426 11,586,095 11,797,518 1,425, 853 
Expenses 
Maintenance of way, &c 1,427,875 1, 146,010 
Maint. of equipment 1,407 675 1,é 1 230,762 
Conduct'n trans porta’n- 4, pee O78 4, 160. 846 1,559,731 
General expenscs 29,276 332,917 288 097 





Total oper. expenses 7,818,904 7,602 663 7.524, 600 
P.c. of op. exp. to earns (€ (67.48) (64.44 
Net carnings 4.784.074 4,767,191 4,194 650 

INCOME ACCOUNT. 
p07 1906, 

Net carnings (as above) $4,784 p74 5,767,191 
Other Income Rod 162 

Net income $4,785,855 3,767,353 


Deductions 





Taxes ° $354,180 
Int.on C, & A. RR. Co. 3% refund ine bonds 1,119,336 
Int.on C. & A. Ry. Co. first lien 34, bonds 770 000 
Int.onC. & A. Ry. Co. 4s collateral trust notes 200 ,000 
Int. on C. & A. RR. Co. equipment notes 83,498 
Dividends on guaranteed stocks 241,024 
interest, dis a and exchange cr. 10,666 
Div. on cum. 4°%% prior lien and participating stock 815,006 
Div. on non-c = 4% preferred stock 


$3 572,379 
$104,974 





Total deductions . 1 ei 
Balance to profit and loss ; - 





BALANCE SHEET JUNE 30. 








1907. agoe. 190 1906 
Assets Ss Liabilitles b 
Fr’chises & prop107,482,595 107, 182 2.5095 Capital stock 
Add’s & impts. Guaran, stocks 
since Mch. 14 Funded debt 
1906 1,836,046 1,093,747 Equip. tr. notes 4,686,564 3.016.918 
New equip. since Coll. tr. notes 6,000,000 5,000,000 
Mch. 14 1906 2,276,951 2,126 Real est. notes, 
Stocks & bonds July 1 1909 580,244 580,244 
pledged 110,230,892 9,442,893 Coll. tr. 4%, notes 


(paid July1'07) #510000 


Vouchers & pay- 


Real est. & oth. 
investments 655,483 605,228 





Deposit to red'm rolls 987,850 1,282,766 
4°; col. tr.notes 610,000 Traffic and car 

Cash 1 300, M64 1.441.264 balances 332,307 109,749 
Agents & cond’rs 554.64! 3,124 Int. & dividends 

indy . & cos 148) (pay. July 1) 966,740 911,843 
U 7 xp. Co 24 Int. and rentals 

U. 3. Gov't 5} ace'd (not due) 339,208 395,340 

Bills receivable Taxes accrued 183,000 =a 

| Stocks & bonds Called bonds 4.000 4,000 









unpledged 216,746 1,036,746 Miss. Riv. Bridge 
Materials & sup's 631,834 839,238 Co. bond = re- 
Advs. ace’t new demption ace't 

cars under con- (see contra) 176.477 
struction Equip. repl. fund 356,819 
Prepaid insur’ce 9.182 Fire insur. fund 12,656 
Unadjust. ace'ts 111,557) Profit & loss 2884,011 
U. 8. Tr. Co., 

trustee, Miss. 

Riv. Bridge Co 

mortgage 194,000 200.842 
Dise. on secur. 

(to be charged 

to profit & loss 

in an equal inst.) 517,185 


Total 127,129,265 122,884,949 Total . 127,129.265 122,884,949 


* Paid July 1 1907. 





x Included in stocks and bonds pledged are: . & A. RR. Co 50-year 
refunding gold bonds, $8 ,000 000; Kan. ‘ ‘ity St. L. & Chi. HR, Co preferred 
stock, $3,000 000; Kan. City St. L. & Ch R.C - common stock, 5157, rin 
La. & Mo. Riv. RR. Co. pref. stock, 3080. 300; La. & Mo. Riv. RR. 
com. stock, $2,268,800; Union Depot Co., Kan. City , stoc . $45 000; ie, 
Riv. Bridge Co. bonds, $64,000; total face value, $14,524,200; total book 
value, $10,230,893. 

v included in stocks and bonds unpledged: Jcllet & Chicago RR. Co, 


Peoria Ry. Termine! Co. capital stock, $500 000; Peoria 





guar. stock, $1,000; 
Ry. Term. Co. bonds, $1,500; Term. Ry. Ass'n of St. L. stock, 5205,800; 
Kan. City St. L. & Chi. RR. Co. oom. stock, $500; La. & Mo. Riv. RR. Co. 


C. & A. 
total face 


stock, $13,400 


pref. stock, $4,000; La. & Mo. 2R. Co. com. 
$10 600; 


RR. Co. 4% prior lien and partielpasion capital stock, 
value, $736,800; total par value, $216,746. 

z Profit and loss surplus on June 30, 1906, $261,391. was credited with/the 
surplus for the year 1906-07, $1,010,229, and then reduced to $884,011 by 
charging off the following items, aggregating $387,609, viz.: ins tallment 
for fiscal year ended June 30 1907 of discount on securities, $57,455; taxes 
accrued In prior fiscal years, now written up to date, $275 >; miscet 
laneous accounts (net) charged off, $50,608.— 85, p. 792 
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New York New Haven & Hartford RR. 
(Report jor Fiscal Year ending June 30 1907.) 
President Charles 8S. Mellen 


on rai Resulis.—While the gross earnings show an inerease of about 
5%, the operating expenses Increased about 7%, due to a large increase in 
wages and in the cost of materials and to an increase of 25 % in the per 
dtem rate for the use of freight cars. 

improvemens.-—-The six-track construction of the Harlem River & Port 
Chester RR. has been continued. A portion of the line will be ready for 
service during the present year. The new four-track bridge over the 
Housatonic River at Naugatuck Junction with a four-track Scherzer roiling 
lift draw, new signal towers, &c., has been put in service, thus compicting 
the four tracks from South Mount Vernon to New Haven. The 
second track from South Braintree to Whitman, Mass., 10.6 miles, and also 
from Nantasket Junction to Cohasset, has been completed. The second 
track construction between Seymour and Waterbury and between Danbury 
and Hawleyville has progressed satisfactorily and should be compl ted 
this year. Al) bridges for grade crossings in Waterbury have been com- 
leted except the new bridge for the freight yard approach; the new 
relight yard is practically completed; contract has been awardcd for the 
new passenger station. The whole work planned should be completed 
during 1908 

The changes at Hartford have progressed. The new double track bridge 
across State St. and the Valley branch have been compl ted. The new 
State St. passenger station has been put in service and additions have been 
made to the Morgan St. freight yard. The completion of the work ts de- 
taes waiting the completion of work by the Connecticut River Bridge and 

hway District 

‘The second track construction between Waterbury and Bristol has been 
ea. but not rapidly; 9 mil°s should be ready for service early 
n 1908; the tunnel section will probably not be completed before the clo: e 
oie ov, 


says in substance: 


The new double track line between Necdham and West Roxbury, 
44 miles, was put in operation in November 1906. The work of 
providing ad additional tracks and widening the cut threurh New Haven has 
been active rosccuted and will be practically compl°tcd and the new 
tracks in ~ A ce by January 1908. The new locomotive repair shop, 
150x900 feet, at Readville has been completed, together with new black- 
smith shop 80x354 feet. 

The construction of the double track connecting line In Providence, in- 
cluding tunnel, has continued and since the fall of 1906 the work has been 
Sp ay on both ends of the tunnel with double shifts, day and night. 

n June 30 1907 the advance of the portals of both headings was about 
2,100 feet, leaving 2,900 feet between headings. At the present rate, It Is 
estimated that the headings will meet in September 1908 and the tunnel be 
completed two or three months later, as also the remainder of the construc- 
tion, including the drawbridge over the Seekonk River. 

The elimination of grade crossings in Attleboro, Mass., closing cleven 
highway crossings at grade, and the construction of four tracks,Jhas been 
completed. The new Scherzer double-track lift bridge over the Connecticut 
River at Lyme has been completed. 

Extensive work has been done In renewing bridges to permit operation of 
neues locomotives and in depressing tracks and raising overhead bridges 

ive more clearance for the same, to enable increased train-loads. The 
n lines between New York and ‘Boston and between New Haven and 
Springfield will be ready for such service within the calendar year. 

Grade crossings In = yeueue States were eliminated as follows: 
necticut, 22; New York, Massachusetts, 4. 

The electrification as Woodlawn and Stamford has been practically 
completed and electric service has been inaugurated for local trains between 
New York and New Rochelle and New York and Port Chester. The com- 
plete change from steam to electric traction for all our passenger service 
on this section should be (was) made effective during October 1907. 

New passenger stations or increased facilities have been provided during 


Con- 


the year at Rockland, Westport, Stepney, Lyman Viaduct, Monument 
Beach, Lyme, Taunton, Stamford, Putnam, Ashcroft, Attleboro and 
Columbus Ave., Mt. Vernon. Work is in progress and will be completed 


oes the coming year on new passenger stations or increased facllities at 
Oakville, New Milford, East Taunton, Dudley St., Boston, Bournetown 
and Petham. 

New freight houses or increased freight facilities have been provided at 
Massachusetts Ave. yard, Boston; Danbury, Mystic, Centreville, Pomfret, 
Housatonic, Stamford, Brewster, East Walpole, Fargo St., Boston, Lowell: 
and a 35-ton electric traveling crane has been installed in’ the freight yard 
at Boston. Work is in progress on new freight houses or increased freight 
facilities at Fairmount, East Bridgeport, Lee, New Milford, Greenwich, 
Bridgeport, Woonsocket, Bournetown and Centerdale. 

new coal-discharging plant has been constructed at South Boston. 
This includes a wharf 40x500 ft. and a new coaling plant with two hoisting 
towers having a capacity of 13,300 tons. Additional coaling facilities have 
been provided at the Shop Dock, New Haven. The Dover St. coaling plant 
in South Boston was destroyed by fire, and rebuilding is in progress. 
New 75-ft. turntables have been installed at NewHaven and South Boston, 
and an 80-{t. turntable has been constructed at Providence. <A 60-cycle, 


2,300-volt, A. C. lighting plant has been constructed at South Boston, and 
at Danbury and el:ctric lighting plant is in progress of construction. At 
Berlin an Increase In the capacity of the power station by 1,500 k.w. has 


been authorized 

At Housatonic an Improvement tn the alignment has been made and two 
grade crossings eliminated. The climination of the Dudlcy St. grade 
crossing in Boston, including four-track masonry, is nearing completion. 
The elimination of ‘nine highway crossings at New Bedford has becn com 
menced and will be completed about October 1908; a new engine house and 
freight yard Improvement at the same point is also under way. he eliml- 
nation of grade crossings at Main St., East Hartford, is nez aring compl: tion. 

In addition to the work above mentioned. bridges have been strengthened 
for heavier engines between Taunton and New Bedford, and such work Is 
now in progress between Waterbury and Winsted, and between Concord 
Junction and Lowell. A new double-track steel swing drawbridge on stone 
masonry pliers is being constructed across the Taunton River at Somerset. 
A new stee! bridge has been constructed across the Housatonic River at 
Sandy Hook, on the Highland Division. A new double-track reller-lift 
draw bridge ts belne constructed across the Niantic River at Niantic, and is 
about 50°% complcted. The long trestle between Saybrook Point and 
Fenwick Is being partially filled and partly rebuilt. A new four-track steel 
bridge with rolling lift has been constructed over the Neponset River in 
Boston 

The line between Middictown and Meriden, 
and Berlin, has been cl.ctrifed, and electric passenger service has been sub 
stituted for steam, ‘The Shore Line Division between Tafts and Central 
Village has been cicctrified, permitting continuous operation of el-ctric 
cars between Worcester and New London. The electrification of the line 
between Kast Hartford, Vernon and Mc trose is nearing completion. 

New Equipment.—-Contracts for the following new equipment have been 
made, d liveries under which are in progress: 122 locomotives, 35 el ctric 
locomotives, 24 parlor cars, 4 standard sleeping cars, 2 compartment 
slec p ng cars, 4 composite cars, 4 dining cars, 4 obse rvation cars, 500 passen 
ger coaches, 500 refrigerator cars, 11,300 steel underframe box cars, 4,500 
steel gondola cars, 650 steel flat cars, 1 stecl towing stez poh 160 open 
electric . 202 closed cl e:ric cars, 4 electric express cars, ectric snow- 
piows aod ‘m sccllaneous cars, 1 pass¢ nger steamer for Fall eer Line, 3 
steam lichters, 1 3 covered barges and 5 open barges. 

New Stock and Securities.—Since the last annual mecting 85,120 addi- 
tional shares of the capital stock of your company have bee aloe dat — 
a share in exchange for 4% debentures of the Consolidtaed Ry. Co. a pa 
This retired $17,042,000 of indeb: edness by the creation ‘of yt A 
—- stockof the par value of $8,521,000. (V. 84, p. 995, 1052, 1113, 
142 

‘The merger of the company with the Consolidated Rallway Co. on May 
31 1907 further added 300,000 shares of capital stock, making the total 
issued capital stock of your company on June 380 1907 1,218.781 shares, of 
which 247,977 shares are held in the tresaury of subordinate companies 
whose capital stock Is all owned by your company. 

On account of Improvements authorized and additione* 
tracted for, the company has Issued and sold its debentures maturing in 
one, two, three, four and five years, to the amount of $25,170,000, and has 
also negotiated through New York bankers a European loan to the amount 
of 145,000,000 French francs on debentures bearing 4% interest and 
maturing on April 1 1922. (V. 84, p. 391, 450, 508, 931.) 

To furnish the further funds necded to meet the payments maturin 
upon contracts for such necessary improvements and equipment require 
to efficiently handle the business now offering and to maintain @ reasonable 
ee oe future needs, the directors recommend that the stockholders of 
reco ec 


and between Westfield, Conn., 





















equipment con 


2 1907 be offered the right to subscribe at $125 a share to addl- 





tional stock in the proportion of one share of new stock for each four shares 
of old, and that this right be extended to the holders of the company’s con- 
vertibie debenture certificates dated Jan. 1 1906, proportionate to their 
rights as future stockholde rs; payments to be required on such Se go 
at the rate of 25 % on Jan. 908, 25° on July 1 1908, 25 % on Jan. 1 1909 
and 25% on July 1 1909, with the option to the subseriber to pay in full 
on any other of the dates mentioned. ‘terest to be allowed at the rate of 
5% per annum on ro payments ur il stock Is issued. 

Acquisitions.—The properties of t»: Connecticut Railway & Lighting 
Co., consisting of 193.48 miles of urbe 3 end interurban electric lines oper 
ating in territory contiguous to your °~.pany's ¢lectric railways, and of 
numerous city gas and c¢lcctric lighting plants, all located in Connecticut, 
were acquired by lease for 999 years at a vary ing rental from Aug. 1 1906 
to Aug. 1 1914, and at a fixed rental thereafter. (See terms in V. 83, p. 
1523; V. 84, p. 390, 507, 1114, 1366.) At the same time purchases were 
made of the stock of the Meriden Southington & Compounce Tramway 
Co., of the New Milford Power Co., of the Housatonic Power Co. and of 
the stock and securities of the Rhode Is!and Securities Co. (V.83, p.1524.) 

The Rhode Island Securities Co. is the sole owner of the stock of the 
Rhode Island Co., which controls through leases 295 miles of clectric rail- 
ways situated in the cities of Providence and Pawtucket and adjacent terri- 
tory in the State of Rhode Island, which feed and suppl ment your lines 
in that vicinity. The purchase of the stock of the Rhode Istand Securities 
Co. was made with an issue of 4% 50- year debentures dated May 1 1907, 
to the amount of $19,911,000, of the Providence Securities Co. (acompany 

whose capital stock is owned wholly by your company), which, in considera- 
tion of such ownership, guaranteed said issue of de bentures as to principal 
and interest. (V. 83, p. 1525; 84, p. 997, 1114: V. p. 347.) 

It is belleved these properties in themselves will ofl become a 
source of profit, though a deficit in the returns from their operation was 
estimated to result for a short term immediatcly following their acquisition. 
Their control was important to the protection and growth of other proper- 
ties in which your company was largely interested and the increased value 
of these properties should more than offset any direct loss occurring. 

Passenger Rate.—As indicated in the last general statement, on Nov 
1906, a maximum passenger rate of two cents a mile figured in multiples of 
live, became effective on the entire road. 

Per Diem Freight Car Charge.—-From July 1 1907 the per diem rate for 
the use of freight cars was Increased from 25 to 50 cents a car. his in- 
crease of 100 %, following an increase of 25 °6 effective only 12 months pre- 
viously, meant so serious an additional charge upon our income, estimated 
at $1, 000, 000 per annum, and in territory where the law imposes such re- 
strictions ‘as render us powerless to adopt any measure = protection, im- 
pell:d us to protest against so unreasonable a charge. Failing in securing 
any reasonable measure of relief, the necessary notice, effective Oct. 1 
1907, has been given of our withdrawal from the agreement governing such 
interchange. 

Lines Merged.—The following lines have been merged, effective upon the 
dates named, and their outstanding obligations have been assumed and are 
inciuded in this year's balance sheet: 
Providence Terminal Co., Dec. 29 1906 (V.82, p.629, 693, 929; V.83,p.819). 








Boston & New York Air Line RR. Co., Jan. 30 1907 (V. 82, p. 451, 1210; 
V. 84, p. 219). 

Manufacturers’ RR. Co., April 30 1907. 

Torrington & Winchester Street Ry. Co., June 28 1907 (V. » p. 214) 

Meriden Southington & Comp. Tram. Co., June 28 1907 we 33° D. 152. 


Pawtuxet Vallcy RR. Co., April 16 | _— 83, p. wg 
Waterbury & Pomperaug Valley Ry. April 2 22 7. 

Balance Sheet.—The balance sheet prestited with ints report is one made 
up by a consolidation of the balance sheets of all the companies controlled 
in the interest of your company through the ownership of all or a majority 
of their capital stocks, exce pting only the New York Ontario Western 
and Central New England Railway companies (no obligations having been 
assum«d by your company in connection with those properties other than 
our investment in their securities), thereby presenting for your considera- 
tion a complete statement of all the assets and Habilities of your company, 
whether resulting directly or through the intermediary of other companies 
or individuals. 

Separate Operation of Controlled Public Service Corporations and Steamship 
Lines.—For simplification of operation and that the accounts of our op- 
erating results may be intelligibly compared with those of other companies 
not operating similar properties, the street railways, electric lighting, gas 
and water supply companies in Connecticut owned and controlled by your 
company have been since June 1 1907 speeened under a contract by the 
Connecticut Company, all of whose capital stock is owned by your com- 
pany, which provides for the payment monthly of all the net earnings, 
which results are shown in the income account and not included in either 
the gross earnings or operating expenses of the railroad compa 

For similar reasons the steamship lines have been since June 
operated under a contract with the New England Steamship Co 
whose capital stock is owned by your company, and the results treated in 
like manner. 

Central New England Railway.—-This company’s income account for the 
year ending June 30 1907 shows: Gross earnings, $2,153,366; operating 
deficit, $431,047; other Income, $50,548; taxes, $56,886; rentals of leased 
lines, $106,829; interest on bonds and other llabllities, $103,361; net deficit 
for year, $647,569. The operating expenses include expenditures during 
the year for rebuilding and strengthening the one psie Bridge. 

The Newburgh Dutchess & Connecticut Ry. Dutchess County RR. 
Co., Poughkeepsie Bridge RR. Co. and Reunion sie & Eastern Ry. Co. 
were merged with the Central New England Ry. Co. on June 25 1907 and 
their outstanding obligations assumed. As a result of these mergers the 
capital stock of the Central New England Ry.Co. and the ownership thereof 
by the New York New Haven & Hartford RR. Co. are summarized below: 


Owned by N.Y. Owned by 





Total. N.H.& H.RR. Others. 
Preferred stock $3,750,000 $3,382,876 $367,124 
Common stock 4, 800 000 4,394,795 405,205 
First mortgage 5° bonds . 190,000 1,060,000 
General mortgage income bonds ae 6,318,125 931,877 
Notes 900. ‘000 900 ,000 Be 


Poughk. & East. Ist mtge. 5°%% bonds 
Dutchess County 1st mtge. 415 % bds. 35 
N. D. & C. col. trust 5% bonds 2 
N. D. & C. income bonds 


The rehabilitation of this property Is so far advanced it Is believed prac 
ticable to commence the payment of a rate of interest, probably not ex 
ceeding 3°, upon the general mortgage Income bonds from the net e es 
for the year ending June 80 1908. (Compare V. 84, p. 449, 693, 142 
1487, 1550; V. 85, p. 159, 220, 404.) 

Steamship Acquisitions.—E arly in 1907 the New England Navigation Co. 
acquired by purchase the entire capital stock of the Boston & Philadelphia 
Steamship Co., running lines of steamers in connection with the rail lines 
of your company between Boston, Providence and Philadelphia, Pa. 
(V. 84, p. 392, 751; V. 76, p. 920.) 

Neg Stiations were almost immediate ly entered Into with the Merchants’ 
& Miners’ Transportation Co., reac hing the principal ports south from 
Boston and Providence, resulting in the consolidation of the two companies 
upon terms which eventuated In the acquisition by your company of a half 
interest In the Merchants’ & Miners’ Transportation Co. and the entering 
into of a close traffic relationship with the same, which It Is believed will 
prove of importance to the protection of your rat | * nd o ; Promewon 
of its revenue. (V. 84, p. 576, 629, 752, 999, 1056, . p. 43.) 

The operation of the consolidated comps any since cae iotene a in the same 
was acquired indicates the investment will directly return to your treasury 
a profit in excess ef the interest upon Its cost, and the indirect advantages 
accruing through the influence it is possible to bring to bear upon the rate 
situation between New England points and the points south reached by the 
Merchants’ & Miners’ and its connections are of even greater importance to 
your company and the public served by, It. 

New England Investment & Security Co.—The high rate of interest_pre 
vailing during the past year has rendered impossible the sale of any large 
amount of the 4% preferred stock of the New England Investment 
Security Co., from which it was expected there would be realized sufficient 
money to enable it to discharge its Indebtedness incurred through the 
sale by the Consolidated Railway Co. of certain securities tn electric lines 
in Massac Senet ts referred to in the report for the year ending June 30 1906, 
which indebtedness, through process of merger, has become the property of 
your company. Only about $4,000,000 par value of sald stock has thus 
far been disposed of, and, untll financial conditions materially improve, 
no further sales are advisable. The interest due has been paid and the prop 
erties controlled by the New England Investment & Security Co. indicate- 
a development which should result within a reasonable time in the payment 
. the amount of — due.(V. 83, p. 492, 1102, 1474; V. 84, 

570, 996, 1052 
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Merger with Consolidated Ry. Co.—On May 31 1907,in accordance with 
an Act of the State of Connecticut authorizing the same, a merger was 
effected of the Consolidated Railway Co. and the New York New Haven & 
Hartford RR. C ‘o. under the name of * ‘The New York New Haven & Hart- 
icra RR. Co.” “The New York New Haven & Hartford RR. Co.” as to- 
day constituted, is the owner directly of all the railroads, electric urban 
and interurban lines, lighting, gas and water supply companies formerly 
- ned and operated under the separate companies known as the New Yor 
New Haven Hartford RR. and the Consolidated Railway companies. 
(V. 84, p. 1308.) 

Boston & Maine RR.—Early in the present year a large amount of the 
capital stock of the Boston & Maine RR. was seeking a market, and if 
acquired by interests likely to become the purchasers, the result might have 
been a serlous menace to the Independence and prosperity of your property. 
After a long negotiation agreements were entered into through which your 
company became indirectly the owner of the same. Such agreements con- 
templated giving all the stockholders of the Boston & Malne the same 
terms, but before they became effective Icgislation was enacted in Massra 
chusetts prohibiting any further acquisition of stock before July 1 1908. 
inasmuch as the terms agreed upon contemplated a loss of $1 per annum 
per share upon all stock to be acquired, it has worked no hardship upon your 
company thus far, and as the balance of the Boston & Maine stock is widely 
scattered there is no longer danger of its c mgr passing to interests inimical 
to those of your property. 4 & 84, 1181, 1365; V. 85, p. 39. 

The Boston & Maine RR. is robably as little competitive and is more 
supplementary and complementary to your system of roads than any other 
railroad property with which we are engaged in business, and the operation 
of the two properties In close harmony with the economies naturally re 
sulting should render possible an improved service and reduced tariffs; and 
if the Boston & Maine RR. can be acquired, with the good-will of the public 
it now serves, lt should prove to be a profitabie business venture; but If there 
is to be only ‘unfavorable criticism it may be well to proceed no farther 
but such investment as has already been made even In that event is justified 
in that it has removed what could only be regarded as a menace to your 
property in preventng the control passing in another direction. 








Invesiments in Stocks of Leased Railroad Companies Not Controlled. 


Par Value. Book Vaiue. 
396 .7¢ $7,638,758 
> 


Old Colony RR. Co_- ° (iiakewaces 





Boston & Providence RR 583,453 
Providence & Worcester ie ‘Co a 791,086 
Norwich & Vareumer RR. ‘a 127,488 
West Shore Ry. Co ,87: 31,574 
Holyoke & Westiieta RR Co 20/000 20,000 


Other Investments (total book value $38 653 335). 


Par Value. Book Value 
$10,994,800 $12,855,984 


Boston & Maine RR. stock 
200,000 200,000 


Boston Terminal Co 


N. ¥. Ontario & Westerfi RR. stock, common 29,100,000 13, as 185 
N. Y. Ontario & Western RR. stock, preferred 2,200 3,212 

Central New England Ry. Co ; See above. 6,500,366 
Wood River Branch RR. stock 2 33,100 21,467 
Hartford & Connecticut Western RR. stock 70,500 34,703 





Merchants’ & Miners’ Transportation Co. stock 2 500,000 
Investments In New York Connecting RR. Co 
Co. stock 643 467 





Bennington & North Adams Street Ry. 

Investment in Worcester Vebster and Webster 
Dudley Street Ry. companies 

Miscellaneous Investments 8 ‘- 


*1 020,190 
324,966 


*Includes advances. 








Marketable Stocks and Bonds (total book value $5,273,791). 

Par Value. Book Value. 
Pennsylvania RR. Co. stock $38,550 $38,550 
Merchants’ & Miners’ Trans. Co. 4° debentures 3,250,000 3,250,000 
Central New England Ry. Co. 5% 1st mtge. bonds- 190,000 199,500 
Poughk. & Eastern Ry. Co. 5°% ist mtge. bonds 500,000 500,000 
Newb. Dutchess & Conn. RR. Co. 5% coll. tr. bds 216,000 216,000 
Benn. & No. Adams St. Ry. Co. 5% Ist M. bonds 445,000 5,000 





Miscellaneous bonds 624,500 624,741 


Debentures of Subsidiary Companies (total in hands of public $24,173,000). 


Total Held by In hands of 
Outstanding. Companies. Public 
Providence Securities Co. 4° gold 
debentures, due May 1 1957 $19,898 ,000 $19,898,000 
New England 9 Co. 4% 
debentures, due Jan. 1658.... 3,175,000 2,500,000 «675,000 


vew England Navigation Co. 4% 
_sold debentures, due Nov. 131955. 3,600,000 b3 600 ,000 
a ‘Held by N. ¥. N. H. & H. RR. Co., lessee Norwich & escenper RR. 
b Held by N. ¥. N. H. & H. RR. Co., lessee Old Colony RR 
OPERATIONS AND FISCAL RESULTS. 
1906-07. 1905-06. 1904-05. 1903 od 
Miles operated June 30 2,060 2,057 2,088 2,08 


equipment 





Locomotives 1,135 
Passenger cars 2,202 2,164 
Freight cars 19.776 19,264 
Other cars 1,0; 56 674 


O perations—- Revenue 
Passengers carried 
Passengers carried Imile 137 i 
Rate per pass. per mile 








Freight (tons) carried 17 »,48 
Freigh (tons) ear’d 1 m_ 192 173 W300 5367 1661 siis6 
Rate per ton per mile i, 436 c ts. 1.407 cts. 1.408 cts. 1.423 cts. 
Pass. earns. per m. of r'd $12,989 $12 246 $11,634 $11 580 
Pass. carns. per train m Si. Aas $i $1.55 AZT 
Freight earn.p.m. of r'd 79 


Freight earn. p train m 
Av. No. pass. in train 
Av. No. tons in train 





1906-07. 
Earninas— 
Passenger department 
*reight department 
Miscellaneous 


26,758,929 
28 386.704 
456,305 





Total 55,601,936 49,981,947 48,282,5 
Expenses 
Maintenance of way, &c 
Maint. of equipment 
Transportation 


ape 709 


5,479 O89 





37/018 23 ‘911 





General ‘ 89.329 1 ‘076, 700 
Total 37 850 081 35,833 028 45,159,211 

P.c. of exp. to earns (68.07) (66. (71.69) (72.81) 

Net earnings 17,751 855 17,761 1736 14,148,924 13,123,698 


3,615,900 


127 


Netearnings street rys 
Net earnings SS. lines 635 
Dividends on stocks 
Interest and misce} 





411, 
764 285 


906,436 





2.077 874 


Total net income 24,080,756 19,937,493 14,050,134 
Deduct— 

Interest on bonds - 
Other interest 
Rentals 

Taxes - 

8% on stock 


Improv'ts & betterm’ts 


5,732,743 


3,005,793 





3, oe 
2,810, 
6 467,092 
3,000,000 





594 136, 
9 2,659,624 
6,400 ,000 





2.4 34 
6,006,448 


Insurance fund. 326998 . 

Miscellaneous 257 889 ‘ 
Total 22,092,702 19,546,206 15,064,325 13,941,825 

Surplus 1,988 054 391,287 308,051 88 309 





BALANCE SHEET JUNE 30. (As to change made in 1907 sve text above.) 





1907. 1906. 

Assets— 3 $ 
Cost of properties - - 191,870,988 141,608,950 
Steam railroads - » - —_ 840 
Street railways---.-.-.. 8 237 
Steamships -- 18 763, 583 
Investm’ts in stocksof leased RR. cos. not contr'd_ *9,192, "362 8,984,643 
Consolidated Ry. Co. stock owned __-- ~~ eden‘ ehaleen 10 095 ,933 
New England Navigation Co. stock owned_..... ______- 5,048 469 
Other investments *38 653,335 19,863,911 
Real estate at Park Square, Boston, and South St., 

New York, held for sale. 5,210,000 5,210,000 
Advances to leased lines not controlled, for im- 

provements and betterments---~-_---...-~- 7,835,867 1,203,176 

5,904,40; 3,663 933 


Materials fuel and other supplies re 
Agents’ and conductors’ balances -- -- 


3 020 565 


Traffic balances. awe 

Miscellaneous accounts. ___- ‘ ws 
Bills receivable -- ~~~. —- ; mn ccuias 
Marketable stocks and bonds * 
Deferred payment on subse ription of debentures 
Cash in banks and on hand 

° ash on special! deposit 





79: 
22'327, ‘614 
7,612 37 








Cash for payment of interest and dividends- _ 4,028,280 

Insurance fund assets (at cost) ~~ ~~ oF 704,46 

Accident and casualty fund assets (at cost) 102/992 

Trustees of Harlem River and Port Chester bonds - 736 600 

Sinking fund for N. H. & Northampton bond- 884,770 829/419 

Other sinking, &c., funds age 456,90 4 

Prepaid Insurance, pler re ntals, &c_- Sees 413,308 114,623 
Total assets. - ee ..-874,770, 1 20 230, 486,336 
JAabilities 

Capital stock . 97,080,400 83,357,100 

Outst pains yy stocks of subsidiary companies 280,400 1,167,119 

N. Y.N. & H. RR. Co. debentures, 


including 
‘ .146,965,400 


debe Siumta of merged roads assumed 
*24,173,000 


Debe nears of subsidiary compantes- 
‘ & H. RR. Co. bonded debt, Including 
debt of yet roads assumed. . 
Bonded debt of constituent companies 
Reserve for personal property held under leases __ 
Obligations to owners of leased roads for wee 
ment and personal property - 


70,815,725 





32,339,000 
25,232,000 
8,630 462 


20 043,000 
22,185, ‘000 


6,127,883 
708: 











Traffic balances. -- . ~~ -- ‘ ches accidents 2 (561, 122 
Audited vouchers = 2 é. "167.8: 0 1,9 
Bills payable - E 3,077,700 9/370, 440 
Miscellaneous accounts payable Bs 1,322,430 
Unpaid wages . ; , 138 484 
Rentals of leased lines accrued. - > ke 177,912 
Interest due or accruec = ae : = 1 648 375 
Dividends due or accrued oe — 6 1,688 946 
Insurance fund i 077, ‘Bay 945,815 
Reserve for insur., accident and casualty fund. 899,180 291,277 
Sink.fund for N. H. & North. gen. M. ands. f.bds. 884,779 829,410 
Other funds and miscellaneous 767.7 70 
Protit and loss account als 17 402.6 39 13,084, 446 
‘Tote al Mabilities.......- ee ee eee 374,770,1 20 239, 486, 396 


tabulated statement above.—V. 85, p. 794, 72% 
Boston & Maine Railroad. 
(Report jor the Fiscal Y ear ending June 30 1907.) 
President Lucius Tuttle, under date of Boston, Sept. 16, 
says in substance: 

Operations.—As compared with the previous yeas, there was an increase 
in receipts from all sources of $1,993,327, of which $292,580 was from 
passengers carried, $1,494,929 from freight traffle and $205,818 from 
other sources. The number of passengers carried inereased 1,529,587 
and the tons of freight 713,482. This increase in income was, however, 
nearly offset by enlargements in the cost of operation, the operating pay 
rolls alone being $1,832,863 greater than in the preceding year. 

Operating Expenses and Charges to Capital Account.—-The operating ex 
penses were $1,615,029 more than those of the previous year, but they do 
not include the following expenditures for additions and betterments, 
amounting to $493,249, which, under previous forms of accounting, would 
have been charge <d ‘directly to operating expense instead of being deducted 
from the year’s surplus, as has been done in this year’s report, in compliance 


*See 








with a_new form of accounting preseribed for al! railroe ds by the Inter 
State Commerce Commission. 
Ttems Charged to Capital Account. 
Abolition of Newburyport Additional equipment $4,096,835 
tunnel . $25 ,007| Purchase of Danvers RR 152,652 
Loop line, Rockport, Mass. 19,237| Purchase of Newburyport 
2d track under construc 70 527 R 305 ,406 
Removal of grade crossings 87,261] Real estate and other in 
Automatic block signals 33,620! vestments 86,577 
Total. - $4, 877, 12 
Less stock and bonds of Danvers and Newbury —- railroads 
formerly held but since canceled - > 432,958 
Total a a $4,444,164 


_During the year new 7 iipment was added 
as follows: 65 locomotives, 46 passenger, 4 parlor, 12 dining, 6 baggage, 
1 mail, 6 combination, 10 horse, and 4 milk cars, 3.756 freight and 27 
caboose cars, 2 stock cars, 3 wrecking cranes, 1 coal crane, and 2 steam- 
shovels, at a total cost less proceeds of old equipment sold—-of $4 838 ,504. 
Of this amount $741,669 has been Included In the year’s operating expenses, 
and the remainder, $4,096,835, has been charged to capital account. 

Contracts were also made for the additional construction of 5,144 freight 
cars, 30 passenger cars, 3 baggage cars and 35 locomotives, at a total cost 
of $4,846,070. Under these contracts 1,205 freight cars, 30 passenger 
cars and 8 locomotives have been received since the close of the fiscal year, 
and the balance are to come during the next six months. 

\utomatic Block Signals.— The work of installing avtomatic block signals 
has been actively continued; and by the close of the present season It Is 
expected that 286 miles of track will be fully equipped with this safety 
device. Expenditures were made during the year amounting to $182, 274, 
and material has been accumulated or contracted for sufficient to equip 
881 miles of additional track, at an estimated cost of about $1,000,000. 
It is proposed to go on continuously with this work until all of the main 
and branch lines shall be fully equipped, but the intricacy of modern block 
signal Installation is such that a completion of it cinnot be expected for 
three or four years to come 

Capital Stock.—On June 30 1907 the outstanding capital stock consisted 
of 31,498 shares of preferred and 274,881 fully peid shares of common 
stock, a total of 306, M79 shares, including 11,283 shares of common stock 
owned by this company, upon which no dividends are paid. This was 
owned on June 30 by 7,718 persons, of which 4,863, owning 181,027 shares, 
reside in Massachusetts 

At the date of this report full payments for the new issue of common 
stock of Sept. 1 1906 have been made for 28,742 shares and installment 
payments upon 7,595 shares. 

Funded Debt.—At the close of the fiscal year the funded debt stood at 
$30,486,500, a reduction during the year of $819,644, as follows: 


idditions to Rolling Stock.- 








Eastern RR. certificates of indebtedness, matured Sept. 11906.. $7,724,244 
Eastern RR. land mortgages notes, matured Sept. | 1906 594,800 
Central Massachusetts RR. bonds, matured June 1 1907 2,000,000 
Boston & Maine RR. improvement bonds, matured Feb 1 1907 500 000 


$10,819,044 
10 ,000 ,000 


$819, 044 


Total bonds 4 
Less Boston & Maine refunding bonds issued ~ 

Net reduction... _- 

Other Refundings Required. Portland & Roche ster Rallroad Co, terminal 
bonds amounting to $113,500 will become due Oct. 1.19 

Phe sale of the $10,000,000 of this company’s refunding _ an of Se 

1906, above referred to, produced, Including the premium recelved a 5 
their par velue, $10,120,000; but the funded debt which they were issucd 
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to discharge amounted to $10,319,044, and this amount, oanen with the 
Portland & Rochester bonds and the amount ($237,729) paid from the 
treasury .to refund the $500,000 Boston & Maine bonds which matured 
Feb. 1 (the sinking fund providing the other $262,271 required for their 
payment), leaves a balance of $550,273 to be provided for. 

New Bond Issues.—Through the recent distribution to stockholders of 
a new Issue of common stock, we now have the right to make additional 
bond issues to the amount of $6,389,000. To provide funds for the pay- 
ment of the company’s floating debt and for expenditures necessary .to be 
made in the near future for additional second track, automatic block signals, 
a large amount of new jrolling-stock equipment, and other permanent 
additions to and improvements of the property, the directors recommend 
that they be given authority to issue, at suc htimes as they may deem 
expedient, additional bonds to an amount not exceeding $6 000 .000, and 
an article to that end has been included in the call for the stockholders 
meeting. 

Floating Debt.—As about $2,800,000 worth of the new common stock 
offered to stockholders Sept. 1 1906 was not subscribed for, and as the 
t received from the sale of the last issue of refunding bonds was 
less than the amount pald in discharging matured obligations 
(other than that accruing from sinking funds), it has been fc und necessary 
to provide for these and other contingencles through issues of short-term 
notes, and a floating debt has been thereby Incurred which, as shown in 
the balance sheet, stood at the close of the fiscal year at $3,700,000. Assets 
much more than sufficient in value to discharge all of these obligations 
Will be disposed of for that purpose when the conditionsof the investment 
market warrant their sale. 


Statistics.—The operations, earnings 
been as follows: 
OPERATIONS AND FISCAL RESULTS. 
1906-07. 1905-06. 1904-05. 1903-04. 
Miles operated June 30- 2,288 2,287 2,287 2,290 


Operations 
Passe ngers carried 597,405 41,874,810 40,257, 201 
Pass. carried 1 mile 239 ‘9: 50 909 702, 490, 018 681,938,257 
Rate per pass. per mile- 1 1.755 cts. 
Freight (tons) carried_. 2 2 20, 546, 826 
Freight (tons) carr. 1 m_2296970964 ae 1500035 1854130258 1728: 12084 
Rate per ton per mile 1.082 cts. .162 cts. 1.152 cts. 178 









charges, &c., have 


~48, 126,992 








Gross earnings per mile- $18,281 $17,419 $16,082 "$15 5, $20 
Earnings x 

Passenger 3,291,554 2,530,472 12,338,182 

Freight ‘ 23,847,580 21,808,070 20,788,779 

BP. andext. baggage. _ 1,418,491 1,302,825 1,175,540 
a +33 Eas 458 ,319 457,551 


Steamers, telegraph, &c. 131,232 113,560 134,556 
Total 39,214,202 36,213,246 34,894,608 

Expenses 
Maintenance of way, &c. 
Maint. of equipment 
Conducting transport'n- 
General 


New equipment 


5,883,302 4,501,378 
339,013 3/396380 

18 °665.030 17,117,307 184 

889,596 796,894 

1,076,427 807,782 


7 828,702 
32 





vo 
5 820 ,819 
te 669 350,989 
Total 30, eee 397 
Per cent exp. to earns 
Net earnings 
Rents, investments, &c- 


29,353,369 26, ms, 741 25,271,907 
(74.85) 72.42) 

9,860 834 9.5 
622,085 


aa 












Total 10,861.21 10,482,919 

Dedu 
Interest 1,445,512 
Rentals 5,112,890 
Taxes 1,674,835 
Sinking func 28,785 
Dividend on pref. (6%) 188 ,988 88,988 
Dividend on com. (7 %%) 1,784,344 1 617.658 1,590 ‘O12 2 
Improvement 493,249 

Total 10,728,604 265,643 10,104,168 10,129,129 
Surplus over dividends 132,614 217,276 76,926 70,456 

ENERAL BALANCE S 
1907 1904 

i ssets $ $ 
Construction and equip. 57,294,454 50, ,762 
Stocks & bds B45 10°645 », 





other cos. 210,102 
1,38 1,305, 
121 


Realestate 
Steamer, elevator, &c 
Cash 
Bills receivable 
Sinking funds 
Materials and supplies 
Due by agents, cos., in 
dividuals. &c 
Imp't acc’t leased roads 
Elimination grade cross 
Miscellaneous 






3,584,7 
3,635,295 3,730 38 
1,144,009 1,103 ,32 

210,098 150 
157 886 25 170, 2 





Total assets . 85,777,149 79,9 
Liabilities 
Capital stock (see “Ry 


76,462 76,505,855 75,607,863 


&Indus."’ Seetion $1,022,165 27,787,871 27,787,871 26,987,871 
Bonds (se Hy. & Ind 

Section) 30,486,500 30,710,744 30,808,744 31,405,008 
Realestate mortgage 594,800 594 800 594,800 
Notes payable 3,700 000 3,450,000 600,000 1,700,000 
Premium on B. & M 

stock sold 511 2,837,219 2,837,219 2,272,219 





Prem. on bonds sold 000 

Current bills 984 a, .. 1, 524 
Unpaid wages 838 i 709 932 
Ace't bonds to be issued 1 006 "944 

To pay B.&L. RR. bds 232,095 500, 

Due cos., ind! &e 1,807,190 l wt 626 1,487,722 1,269,709 
Divs. and tnt. unclaimed 16,787 409 20,5 21,917 
Accrued in & rental 724,994 

Rent leaesd roads July 1 1,209,337 

Bond Interest due July 1 261,871 

Div. on com. stk. July 1 165,445 


Lease ace'ts,sundryRRs. 1,823,079 1,8 
Injury fund 150,000 


Contingent fund 543,206 
Suspense account 
Sinking f 785,609 





Accrued taxes 495,010 f 584, 
Protit and loss 3,437 528 2,501,591 2,494,141 1,5: 


Total . 85,7 79,976,462 76,505,855 75,607,863 
r Stocks and bonds —_ d ease: Stocks—54,547 shares common of 
Fitchburg RR., $5,454,5 5,160 shares of Maine Central RR., $2,516, 
000; 11.285 shares com. stock of Bos. & Me. RR., $1,2 68; 5,108 shares 
stock of « Harbor & Beach RR. (par $59), $250 250 shares stock J 
of Portls and t nion Ry. Station Co 25,0) 809 shares stock of St. Johns 
bury & Lake Champlain RR. (par $50), $4,304; 400 shares stock of Ports 
mouth Brid 4,000;373 shares stock of Montreal & Atlantic Ry. Co., 
$3,000; 102 shares stock of Concord & Claremont RR., $4,140: 
stock of Proprictors Wells River Bridge, $1,090; total stocks, $ 
Bonds—$432.000 bonds of Si. Johnsbury & Lake Champlain RE 
$108,000 bonds of Montreal & Atlantic Ry. Co., $108,000; 
ot Woodsy * Aqueduct Co., $5,618; total bonds, $545,619. 


464, 792 
Gulf & Ship Island RR. 
Fiscal Year ending June 30 1907.) 
J. T. Jones, under date of Gulfport, 


iys in substance 
esults The continued prospe ity and Industrial develcpment 
























11 shares 
556,727. 
000: 
nds 
i, p. 
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ist and southern Mis s issippi are reflected in the Increase of 
gross earnings. Tl! e country aleng the road is pros 








perous and tie pop ilation rapidly increasing. Except for the shortage 
of freight cars uw.» ud our rails, we believe the gross earnings would have 
been further increaved between $300,000 and $400,000. The new line 
between Silver Creek and Columbia (placed in operation about the close 
of the last fiscal year) has largely contributed to the increased gross receipts. 
New saw-mills caused an increase of 26,925 tons of lumber handled 
yet the proportion of lumber tonnage to total tonnage shows a decrease 
of 2.58%. This indicates the steady growth of the country, and that 
diversified interests will provide a remunerative tonnage as the timber 
lands are depleted. The constant growth In the production of cotton for 
the past several years was continued and the movement shows an increase 
of 13.29% in the number of bales handled. 

Passenger earnings record an Increase of $168,195, or 47.45%, but. 
because of the Interrupted service in August, September and October of 
the previous year, this Increase is not normal. In comparison, however. 
with the earnings for the fiscal year ended June 30 1905, which were greater 
than in any former period, there Is an increase of 40.81 % 

The Hotel Hattiesburg was completed in December last at a cost of 
about $300,000, and was leased to the Great Southern Hotel Co. Its 
erection has stimulated travel In that section. 

The Gulfport & Mississippi Coast Traction Co.’s line has been extended 
from Gulfport westward to Harborview, a short distance from Pass Chris- 
tian, making the length of that line 25 miles. It has provena valuable con- 
tributor to our passenger travel. 

The plant of the Gulfport Creosoting Co., near Gulfport, was completed 
reral months ago, and the commercial output adds largely to cur freight 
-venue. Arrangements have been made with that company to creosote 
all bridge timbers, piling and cross-ties that require renewal, and during 
the latter part of the fiscal year 11,077 of the creosoted tles were placed in 
trac 

Gulfport Harbor.—Under date of June 11 1907 this harbor was accepted 
by the Government as having been completed. This marks an era for 
your road that Is of inestimable value. Xn appropriation to cover main- 
tenance for the next two years was made by the last Congress, and it is 
expected that further Cqesretetens. with a view of securing greater depth 
will be forthcoming. shipments of lumber, rosin and turpentine to 
American and foreign cities show a continued Increase. 


Vessels Loaded with Lumber (B. M. feet) at Gulfport. 





No. Net Lumber Estimated 
Year— Vv om Tonnage. (Feet.) Value. 

1901-02 _- * _ 10,567 13,044, Cf $156,000 
1902-03 __ ‘ e 56 55,409 47,232 846.000 
1903-04 - ‘a Meats: 198 243,845 193, 375500 2,645,000 
1904-05 _..... ‘ ee 279 337 225, 990,750 3,359,000 
=a = — | 297 ,641 250,034,000 7,501 ,020 
1906-07 .-278 352,378 306, 374,000 7,659 350 


Addittons ‘and Improve ments Charged to Capital Account. —The cost of 
road and equipment increased during the year $920,104, as follows: 
Roadway improvements (chiefly new 75-Ib and 65- Ib. relay rall put 

In track, $66,901; completion Hotel Hattiesburg and passenger 

Station, $91,949; — — and — nger depots, Lan 699; 


new sidings, SE TED te <4 nasve. a0 Sear th ec clanabeh ar tntnee watec aie Solana _ $296,903 
Gulfport harbor. . 104,192 
New equipment: (4 locomotives) , 500 (80,000-Ib. Ty ‘flat cars, 

40 ballast cars, wrecking outfit, &c.)~ . 508,657 
Leased rails - 10,352 


The purchase of the 500 flat cars nece “ssar y in order to handle our “busine: ss. 
together with the other property items, has created a temporary floating 
debt, for the retirement of which an issue of additional capital may be 
necessary . 

Operating Expenses The increase in the operating expenses this year Is 
accounted for by the Increase in total tonnage handled, the imited supply 
of available labor; the higher prices of all kinds and classes of employed 
labor; the undovelees d line of the Columbia division, the earnings from 
which per train mile cannot reasonably be expected to reach the standard 
of the main line for a considerable period; and the Increased cost of all 
classes of materials and supplies s. Ample charges for depreciation rese: ves 
on rails, ties, bridges, buildings, docks and wharves and on all equipmcn 
have been made. 

Transportation Results. Although the number of revenue tons of freight 
carried one mile increased 7,17%, the mileage of revenue freight trains 
increased only 1.69%. The average number of revenue tone of freight ;e 
train mile increased from 245.02 to 258.24, or 5.40%. While the mileage 
of revenue passenger trains Ir d 31.15%, the number of passengers 
carried one mile increased 50.26%. The average number of passengers 
per passenger train mile Increased from 40 to 45, or 12.50%. 


OPERATIONS AND FISCAL RESULTS. 














1906-07. 1905-06. 1904-05 1903-04 

Average miles operated — 307 284 275 261 
Operations 

Passengers carried - 440, 169 475 ,65 D1 490,106 
Passengers carried 1 mile 18,34 1 13,434,222 12,315,885 
Rate | a pass. per mile. 2 -903 cts 2.757 ‘cts. 2.898 cts 
Tons freight moved 1 361 094 1. 175,859 1,159,227 
Tons fght. moved 1 m*_10 100,600,107 81.899.448 80.758,99: 
Rate per ton per mile* 1:6 1.650 cts. 1.700 = 1.743 c “ts 
Av.train load,rev. (tons) ~ 245 226 242 
Earn. per pass. train m-_ 31.10 $0. 87 
Earn. per freight train m $3.83 $4.2 
Gross earn. per mile $8, 098 $6,825 $7.01 I 


* Not Including compar y's freight. 
EARNINGS, EXPENSES, CHARGES, &¢ 
1906-07. 1905-06. 1904-05. 1903-04 
$ $ $ 






Earnings— 8 
~ enger Fs ian ieia 522,670 354,476 370,473 356,941 
‘relight - 1,880,109 1,659,996 1,391,984 1,407 ,777 
Mail: e xpress, &c____- 133,170 24,307 114,940 65,098 
=r te 2,485,049 2 (138,7 7 78 1,877,397 1 829,81 5 


Exrpenses— 























Transportation - 670,597 
Maint. of equipment_ 244,589 
Maint. of way, &c__- 347,301 
General 98 880 
Taxes 35,8738 
Total. Z ‘ 1,882 1 1 aoe 
Per cent exp. to carns 8.7 (74.42 
Net earnings 601.991 480,155 
Other Income 24,564 6,221 
Total . = 626,555 707 059 486,376 
Deduct 
Interest 59,2438 256 538 257 596 
Dividends (4) 240. 000 (4)240,000  (4)220,000 
Sinking fund . 840 49,246 49 330 25,00 
Miscellaneous 10,086 
Total 549.083 545,784 526, 926 479,068 
Surplus 77.472 161.275 def.40,550 133.31: 
CONDENSED BALANCE SHEET JUNE 30. 
100%. 1906. 1907. 1996. 
Asses Liabilities s s 
Road and equip’t_ 14, 78 278 13 864, 174 | Capital stock 6,000,000 = 6,000,000 
Materials & supp 215.877 15. Funded debt 5,000,000 = 5,000 001 
Cash ‘ 7,433 Securities due for 
Cash in transit 46.125 construction 2,240,000 2,240,000 
Cash, finan. agents 126,100 Car trust notes 335,210 34,385 
Bilis receivable 200 S69 400, 369 Unpaid pay-rolls 97,289 88,057 
Agts. & conductors 37,823 26,601 Interest on bonds. 126,100 26, 
Accts. receivable 110.893 95,358 | Vouchers & accts 336,846 
Unexpired insur. - 13,767 12 2.005 | Bills payable - —- 120,000 
Sinking fund 156,830 100,450, Accrued taxes 15,500 15,000 
Unearned interest Unpaid dividends ; re 60.900 
on car tr. notes 25.851 482 | Sinking fund : 
Miscellaneous 12.498 20,070) Res. for est. liabil 


Maintenance res've 
Surplus 
Miscellaneous 





§ > 
i4, "847 9,967 


Total assets -15,738,.344 14,917,859| Total liabilities.15,738,344 14,917,559 


V. 85, p. 793 
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Northwestern Pacific RR. (California). 
(Report jor Fiscal Year ending June 30 1907.) 
President A. H. Payson, under 
July 31 1907, says in substance: 


Organization.—The company was incorporated Jan. 8 1907 and formed 
by acquirement and consolidation of the following companies (posse ssion 


being taken as of Dec. 31 1906): Northwestern Pacific Ry. Co., tureka & 
Klamath River RR. Co., North Shore RR. Co., San Frances. & North 
Pacific Ry. Co., California Northwestern Ry. Co., Fort Bra & South- 


eastern RR. Co. and San Francisco & Northwestern’ Ry.Co. The operated 
mileage aggregates 372 miles, as follows: Western Division, 295 miles, in- 
cluding San Francisco & North Pacific and California & Northwestern (205 
miles) and Shore Division (North Shore, 9049 miles); and Northern Division, 
77 miles, including San Fran. & Northwestern Ry. Co. (53.62 miles) and 
Fort Brage & Southeastern Ry. Co. (23.85 miles). In addition, = Fureka 
& Klamath (26 miles) ls owned but operated by Oregon & Eureka RR. Co. 
under lease. 

Capital Stock.—The capital stock, $35,000,000, 
and issued as follows: Atchison Topeka & Santa Fe Ry. Co., 
Southern Pacific Co., 174,995 shares; directors, 10 shares. 

Funded Debt.—Authority has been given for a ‘‘first and refunding mort- 
gage’’ of $35,000,000, due March 1 1957, to pay Indebtedness incurred In 
purchasing the lines of rallroad and other property, to discharge liens now 
existing upon portions of the same, and to improve and more fully equip 
said lines, and to construct extensions and branch lines and purchase addl- 
tlonal railroads. Of this $35,000,000 a first issue of $10,000,000 has been 
made, and a part of the yroceeds thereof applied to paying indebtedne SS; 
the remaining portion of his issue remains In the treasury (V. 85, p. 222) 


has been subscribed for 
174,995 shares; 


INCOME FROM JAN. 1 1907 TO JUNE 30 1907. 


Gross earnings. --.-.-....--$1,311,780 Deductions— 





Other income. saencil 31,375 Interest on bonds- -- ..$153,694 
— ——| Interest on notes. ......... 104,249 

Total income._-_-....-.$1, 343, 155| Sinking fund-.--. 14,938 
Operating expenses. ----- $987,471 | Bohemia Bridge, washed out pend 
Taxes sae aaa 46,788 Settlements of sults._...-._ 00 
Net earnings. ---.-.--.- ~ $308, 896 Total deductions- - -- ~~ -- $295,881 
Surplus after deducting fixed charges a Se ee ee $13,015 
Rental earnings, tracks and terminals-_----...-.---- - -- 107,549 
pS OYE (EE Se eee are 1,900 
Mo Jadakncnndestinekpedontndusedseusannaed $122,464 


The gross receipts for y- year ending June 30 1907 on the Western and 
Shore divisions were $2,6 67, as against $2,349,487 for the preceding 
12 months. This pothole tah is to some extent misleading as a result of 
the abnormal loss of business after the disaster of April 18 1906. The gross 
receipts, however, for the normal year ending June 30 1905 were but $2 
263,098, so that it may be claimed that the business of this part of the prop- 
erty Is rapidly increasing 

The same is true of the Northern Division (San Francisco & Northwestern) 
whose gross receipts Increased from $271,159 in the fiscal year ending June 
30 1906 to $334,274 In that ending June 30 1907. 

Rolling Stock.—The rolling stock has become entirely Inadequate for the 
rapidly increasing traffic. To meet this condition the following purchases 
have been authorized: 11 locomotives, 34 passenger coaches, 4 motor 
coaches, 2 baggage cars, 2 combination cars, 325 flat cars, 250 box cars, 
2 cabooses, 6 olf tank c 1 steam crane, 1 portable oll tank. 

Improvements.—Track conditions: on the Western Division make impor 
tant expenditures imperative. The following work has been authorized 
for the next two years: Relaying main line with 75-lb. steel and ballasting 
widening cuts and fills, Santa Rosa to Ukiah, 57 miles; ballasting and 
widening cuts and fills between Tiburon and Santa Rosa and Uklah to Wil 
lits, 75 miles; replacement of 17 miles on branches by stee! taken from the 
main line. ‘Total estimated cost of above work, $750,000. 

On the Shore Division no rall replacement is proposed for the present, but 
a good deal of work has to be done In renewal and strengthening of bridge 8 
and filling of tiesties. No Important expenditures for betterment of the 
permanent way are proposed during the coming year for the Northern 
Division, between Eureka and Shively, but this division is far from stand- 
ard, and before becoming part of a through line to San Francisco will need 
heavier steel and extensive strengthening of bridges and curverts 

The physical condition of the Fort Bragg & Southeastern Is bad, 
important work is proposed eoos it for the coming year. 

Extensions—Connecting Link.—A proper return of the investment made 
in the properties consolidated can only be hoped for in the connection of 
the Northern and Western divisions in a through line between the Hum- 
boldt Bay territory and San Francisco. The link necessary will be expen- 
sive to build and maintain, but under normal financial conditions it 's be- 
lieved that the expense would be justified by the returns. 

The Fort Bragg & Southeastern should also be connected with the main 
line at Healdsburg. 

New construction to these ends has been authorized for the coming year 
as follows: (1) From the present southernterminus of the Northern Division 
southerly to the forks of the Kel River, about 7 ‘4 miles; also piers and abut 
ments for bridge over the Fel River at the Forks; (2) grading three miles 
north from Willits; (3) construction of 10 miles west from Healdsburg on 
the line to Mendocino County. The most important of this work has been 
delayed by right-of-way difficulties along Kel River, and It ts doubtful 
whether anything of importance can be accomplished this season In the way 
of actual construction. 








but no 














CONSOLIDATED INCOME ACCOUNT—JULY 1 1906 TO JUNE 30 
1907. 
Shore and S.F.&N.W. Ft. Bragg & 
Receipts West. Divs Ru. Co. S. BE. RR. 
Passenger earnings. - - $1,388,018 $108,790 ar Sat 
all 33 067 4 1061 2 
Express 69,671 
Freigh ; 1,098,143 5 $26,620 
OU ..<-«< 49,662 9 038 acetal 
Total gross earnings $2,638,561 $290,252 $26,620 
Maint. way & structures $439,460 $66,177 $26,639 
Maint. of equipment 26 25 d 11,658 4,208 
Conduct’¢g transporta’n 949° 1: 30 72,871 12,964 
General expenses - -- 134,004 15,512 346 
Total oper. expenses. $1,883,195 $166,218 $44,149 
Net earnings - $1,072,237 $124,033 def.$17,529 
Deductions $ $ $ 
Taxes as 92,880 78,800 12,613 1,468 
Interest on bonds 371,467 17,884 a 
Int. on notes payable_ 105,248 2 
Sink. fund - N. Ry.and 
F.é Ry. ; 20,900 29,900 ‘ af 
Rental ace t s. Fr. & 
Nap 6.035 6,035 = 
lteme 4 ae ‘nse (Shore 
Division) 4,000 4,000 gas 
Bohemia B'ge destroyed 19,000 19,000 _ 
Total deductions 628,530 596 566 30,497 1,468 
Surplus, after deducting 
fixed charges . 443,707 369,167 93,536 def.18,996 
Rental earns. of tracks 
and terminals . 4156,197 37,306 44,022 10,569 
Int. on notes collectible 1,900 1,900 
Total surpius 7601 804 “408, 37 3 137,558 def.8,426 
Profit and toss surplus 
June 30 1906___. 216,589 260,994 def.34,889 def.9,516 
Balance, surplus_....- 1818,393 669,367 102,668 def.17,942 
z Includes Eurcka & Klamath River RR., $64,300 


date of San Francisco, 





CONSOLIDATED GENERAL BALANCE SHEET JUNE 30 1907. 








Asse’ Liabtlities— of 
- ~ ries, mneuetiien. fran- Capital steck..........< 5,000,000 
ee, 00s. b thnous lar + 5 257 Cal. & N. W. Ry. Ist 5s 981,000 
Exp. ES &e. 63,221 S. F. & N. P. Ry. Ist 5s 3,858,000 
bh eh ime tan mn Case $7,227, Nor. Pac. t 5s 1,498,000 
Remittances In transit- 37,902 kel Riv. & Eureka RR. 5s (313,000 
Agents and conductors. 7,529'N. W. Pac. oR. 
Individuals & companies. 77, "375 ref.” 444 % eae a 5,094,000 
Government_-_---__- 8,367 eel & pay-rolis.... 341,905 
Material fuel «& oth. supplies 188; ‘461 Coupons not presen aie 300 
Notes receiv. (So. Pac.Co.) ba 000 Hospital — Saison isle SomiGhed 1,281 
Miscellaneous -......... 9,258)' Bond Interest. __....._-- 88,673 
Insurance premiums paid_ 16/159 Sinking fund uninyeted 1,22 
Certification of bonds. - .- 5,000 Adv. acc’ts S. F. & N. W_ 75,000 
Discount on bonds. ~~. ~~ 254,700 Rental of Eureka & Kla- 
Stocks of Inactive cos. (in ee ea, 51,070 
hands of trustee) -. 2,500,000 , Accrued taxes..........-. 22,314 
San Fran. & N.W Ry Co.— Property burned. ..- ~~... 5,8. 
a Ye cas , sup Rolling stock replacem’tf'd 44,260 
m4 PIERS Per 59,688 Sink. fd. Invested (applied 
W. Pac. RR. Co., to retire bonds)....... 458,615 
a ace ae Rees awe £75,000 Securities, 
Ft. Bragg &S.:. RR Cco.— OY GUROES, ¢ ..00-cae 2,500,000 
Construc, cas » &0.... 39,776 Profit 3 ions (cal. B- Ww. 
Profit & loss de helt iad-_! F & N 7.4 
vances, &c ys pod and’ North Sty 
Eureka & Kiameth RR... C6208) | GD on conecencnntive 669,367 
' San ‘Tran. & N.W. Ry.— 
Vouchers, wnaagueres 
accounts, &c.......- 24,432 
Profit & loss carats —— 102,668 
Ft. Bragg & S. k. RR.— 
Vouchers & pay-checks 17,726 
N.W.P.RR. loan ace’t. 18,197 
Eureka & Klamath River 
RR. Co. rental........ 64,299 
RE nc csanads 51,231,162 Total labilities........ 51,231,162 
—V. 85, p. 222, 41. 


St. Louis Southwestern Railway. 
(Report jor Fiscal Year ending June 30 1907.) 

President Edwin Gould, under date of New York, Sept. 
1907, says in substance: 

General Results.—It is gratifying to note that, for the fiscal year under 
review, the gross earnings of your company exceeded the ten million mark 
for the first _ in its history——the actual gross earnings being $10,553,135, 
an increase of 17.39° over the preceding year. The operating expenses 
were 68.19% of the gross earnings, as compared with 74.52 % for the pre- 
ceding year. The net earnings were $3,357,032, an Increase of 46.59 %. 
These excellent results may be attributed to the healthy crop and business 
conditions existing in the Southwest during the past year, creating an un- 
precedented traffic movement, and also to the policy of steadily improving 
the property, with respect to both the roadway and equipment, thereby 
making it possible to operate the same more efficiently and economically. 

The funded debt was Increased during the year by the sum of $2,543.000, 
and is accounted for by the issuance of bonds as follows: 
First consolidated mortgage bonds— 


16 


To acquire the Eastern Texas RR. Co. (30.3 miles) ~~. - - - .- $606,000 
To reimburse treasury for additions and betterments to the 
property (these bonds are still held in treasury)... ~~~ - . 1,873,000 
Shrevepert Bridge & Terminal Co. 1st M. bonds, guaranteed | by 
St. L. S. W. Ry. Co., for construction of stec! bridge across Red 
River oa Shreve port. DM cnsncanea- enednknnd aera 64,000 


Equipment trust ob ligations outstanding in the hands of the public at 
the close of the fiscal year amounted to $469,495, an increase of $276,495, 
accounted for by the issuance, during the current fiscal year, of equipment 
trust notes of that amount, to purchese 20 new locomotives. All of the 
outstanding equipment obligations may, at the option of the company, be 
acquired and funded at any time, Irrespective of their dates of maturity. 

Vice-President and General Manager F. H. Britton says 

part : 

Adverse StateLegislation.— During the past yearthe Legislatures of Arkan- 
sas, Missouri and Illinois enacted 2-cent passenger fare laws, which went 
into effect on April 10, June 19 and July 1 1907, respectively. While these 
laws apply only to Intra-State business, the effect of the same has been to 
compel the railway companies to reduce their inter-State passenger rates as 
well. Up to the time the first of these laws became effective, the increase 
in the volume of passenger traffic and the revenues derived therefrom, in 
the States named, was about 15 % over the corresponding period of the pre- 
ceding year. Since these laws became effective, the passenger revenues 
of the company, in the territory affected’ thereby, have shown a decrease, 
compared with the preceding year. While it Is hoped that traffic will con- 
tinue to Increase, the passenger business, always more or less unprofitable in 
the Southwest, on account of the sparsely settled condition of the country, 
will continue to be so for some time to come, unless some relief from these 
confiscatory rates can be obtained. With this object in view, the Missouri 
law is now being tested in the Federal courts on ——— grounds. 

In addition to the reduction of passenwer fares, the rallroad companies 
have encountered, during the past year, a great deal of adverse legislation , 
such as requiring the inauguration of additional train service, ye a of 
additional station buildings and viaducts where not needed, the ha, pping 
of locomotives with electric headlights, not to mention the many reduct 
in freight rates and the harassments encountered through orders from the 
several State Railroad commissions. A number of these Acts and orders 
have been appealed to the courts for adjud'cation 

Additions and Betterments.—-The expenditures ‘for additions and better- 
ments to existing lines, for which the company’s treasury was reimbursed 
during the fiscal year by the issuance of first consol. mortgage bonds, 
amounted to $1,419,851. In addition there has been advanced from the 
treasury, for additions and betterments, $421,113 for which no bonds have 
as yet been Issued. 

The enlarged shop facilities at Pine Bluff, Ark., completed during the 
year, consist of a modern car shop building of steel and concrete construc- 
tion, and a new power-house, generating cicctricity for operating the ma- 
chine ry and for lighting purposes. With these additional facilities, the 
company Is in a position to take care of all repair work and replacement of 
destroyed cars, and also to construct new cars from time to time. 

During the » car 56 Ib. stecl rail was re placed with new standard 75 lb. 
steel rail as foliows: Shreveport branch, 60.55 track miles; main line, 54.80 
track miles; total of 115.35 track miles. The work of ballasting has gone 
steadily forward, work on the line between Mt. Pleasant and Ft. W orth, 
Tex., a distance of 154.3 miles, being in progress at this time. The new 
steel bridge over the Brazos River at Waco, Tex., was completed, and the 
rebuilding and strengthening of other stecl bridges has een vigorously 
pushed. A number of woode n trestles have been replaced by steel girders. 

New Bridge.—On March 25 1907 the new steel railroad bridge of the 
Shreveport Bridge & Te rminal Co., across the Red River at Shreveport, 
La. (in which this company owns a controlling interest), was openc for 
operation, enabling the company to reach Shreveport over its own rails 
and to disc’ gauaee the use of the bridge owned by the Vicksburg Shreveport 
& Pacific Ry. Cc 

Union Depot.- - Arrangements have been made with nine other lines en- 
tering Memphis, Tenn., to construct and operate a joint union station at 
that point, and for this purpose the Memphis Railroad Terminal Co. has 
been organized, in which this company has a one-tenth interest. 

Maintenance of Way and Structures.—-The tote! charges to maintenance 
of way and structures (exclusive of additions and betterments) amounted 
to $1,713,653, an increase of3.8 over the preceding year. This produces 
an average expenditure of $1,308 per mile of main track, as compared with 
$1,257 for the preceding year. he condition of roadway, track, bridges 
and buildings has been substantially improved. sd 

Character of Steel Rail in Main Track June 30, 











Miles 85-1b. 75-Ib. 70-Ib. 60-lb. 56-lb. 35-lb. Total 
1907 8.95 823.838 30.67 6.15 406.96 33.55 1,310.11 
1906 8.95 708.48 30.67 6.15 519.21 33.94 1.307.40 
1905 R95 B17 04 2067 6.15 610.65 33.04 1,307.40 
SR 8.95 615.47 30.67 6.15 605.39 36.30 1,302.93 
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Ballast and Bridges in Main Track June 30. 


Miles— Gravel. Cind'rs.Nat.Soil. B’rges. Trestles. Total. 
a oes 634.94 70.89 401.53 1.37 48.06 1,310.10 
1906 eaaanedl 610.08 72.32 428.91 1. 4 48.01 1,307.41 
EE  nenen 639.04 68.02 429.27 1.25 48.07 1,307.40 
1904 592.72 60.68 488.98 .. 20 48.03 1,302.93 





Conclusion .— The egric ultural and industrial development of the terri- 
tory served has been very satisfactory during the year, and there has been a 
continuation of the Immigration of past years. General business through- 
out the Southwest Is In a healthy condition and an improved traffic move- 
ment may be anticipated for the ensuing year. At this date the indications 
point to a falr cotton crop, prospects being as favorable as could be expected 
in view of the fact that the crop Is three or four weeks late. An early killing 
frost is the only thing to be feared at this time. The demand for lumber 
and forest products continues good and the movement limited only to availa- 
ble equipment. An increased traffic in hard woods., viz., oak, hickory, 
gum and cypress, is particularly noticeable—many new mills. having locate d 
along the line for the purpose of cutting hard woods from lands heretofore 
cut over for the yellow pine. When this is done, much valuable land will 
be avallable for agricultural purposes. \ great deal of this land Is constantly 
being cleared and placed under cultivation, and thus the acreage devoted to 
agricultural products Is increasing each year. 

Statistics of Operation.—Operations, 
&c., have been: 
OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETC. 
1906-07. 1905-06. 1904-05. 1903-04. 
Average miles operated 1,452 1,452 1,418 1,304 

Operations 
Passengers carried 
Passengers carried1 mile 
Rate per pass. per mile_ 
Tons freight moved_a 
Fido do 1 mile_a 


earnings, charges, 


309 1 A a6, 149 1,380,126 

5.676 60,460,489 

“14 ‘ts, 2.44 cts. 
, 2°65 . 


2. 





oo 
3. 075, 230 . 
736 752,813 683. 397 ‘713 613 065: "742 508 377, 628 











Rate per ton per mile_a 1.07 cts. 0.98 cts. 1.07 cts. (1.138 ¢ 

Av.train load (rev.)tons 279 280 267 3 
Earns. per pass. train m $0.980 $0.916 $0.748 
Karns per frht. train m $3.018 $2.76 $2.892 
Gross earnings per mile- $7,267 $6,193 $5,868 

a Not including company's freight. 

Earnings 3 $ 
Passenger 2,028,481 781,937 1,475,485 
Freight 7. i 9,937 6,576 982 5,729,620 
Mail, express, &c 524,717 501,312 444.380 

Total . 10,553,135 8,989,564 8,860,231 7,649,482 

Expenses . 
Transportation 3,707,592 3,440,6 





Maint. of equipment 961 


Maintenance of way ,&c. 


1,383,417 
1,713,653 









"373,543 








General -- 391,440 493, 

Total . 7,146,103 6,219,373 5,421,597 
Per cent exp. to carns (68.19) (70.19) (70 88) 
Net earnings 3,357 032 2,640 858 2,227,888 
Other Income 207 ,6 182,975 76,469 

Total _. ‘ 3,564,681 2,823,833 2,304,357 

Deduct 
Taxes 243,501 248,178 218,195 174,515 


Interest on first and 
176 1,304,600 








cons. mortgage bonds 1,551,323 1,476,260 1,375, 
Interest on second mort 

gage income bonds. -. 130,420 130,420 130,420 130,420 
Equipment payments 25,000 
Rentals & miscellaneous 57,314 31,213 58 320 131,414 

Total . 1,982,559 1,886,071 1,780,011 1,765,949 


Surplus a 1,582,122 566,635 1,043,822 538,408 

a Note.--The charges as above include the interest pald on the second 
mortgage Income bonds held by the public, which the company charges to 
profit and loss. ‘The surplus for the several years as above is therefore 
less than the surplus shown by the income account in the pamphlet report 
by just that amount. 

CONDENSED BALANCE SHEET JUNE 30. 
1907. 1906. 1905. 1904, 

Assets Ss 5 
Road and equipme nt 
Gray's Point Term’! Ry. 
Shreve. Br.& Term.usage 

rights 114,000 
Trust equipment 6,016,328 
Investments in stocks 


68,440,192 
380 ,000 


72,850,208 71,105,457 69,724,452 
500,000 500 ,000 500 ,000 


350,000 


5,739,833 5,594 308 5,620,244 





and bonds 4,516,159 3,444,362 2,331,987 12,153,546 
Advances idee 1/594 ,028 1,089,553 894,192 1,479,501 
Cash a 788,744 853, 1,341,481 389 ,967 
Accounts collectible- 2,436 680 1,199, 0: 56 849,481 731,434 
Supplies and materials 1,421,292 949,077 657 838 823,588 
Miscellaneous 3 57,564 61,214 58 







85,288,384 81,959,953 





Total ‘ 90 592,970 90 077,226 
Liabilities 

Preferred stock 

Common stoc K 

Bonds (see ‘‘Rallway & 
Industrial” section)... 44,776,250 42,233,250 


20,000,000 20,000,000 20,000,000 20,000,000 
16,500,000 16,500,000 16,500,000 16,500,000 


43 325,750 





Reserve funds i 521,064 387,030 
Equipment trust notes 469,405 193,000 
Interest on bonds 4 482,114 469,806 
Sundry accts. payable 540,617 3, 5 


35145,155 


Credit of income account 5 5'303, 430 





tute .. 90,592,970 85,288,384 81,959,953 90,077,226 
5, p. 601, 339 


Brooklyn Rapid Transit Company. 
(Statement jor Fiscal Year Ending June 30 1907.) 
The following is a brief comparative statement for the past 





four years. The report will be given at length next week. 
1906-07. 1905-06. 1904-05 1903-04. 

Gross earnings $19,936,758 $18,797,263 $16,585, 379 $14,950,561 

Operating expenses 11,465,705 10,441,377 9 803,870 8,760 439 


Net earnings $8 471,048 


$6,781,709 $6,190,122 
Fixed charges and taxes 6,026,387 15 


5,178,491 4,801,2 





nw 


2,444,661 $2,742,952 $1,60 $1,388 907 
142,063 580,343 53,28: 383,706 





Additions & betterments 
$2,162,609 $1,149,933 $1,005.201 


ad 


Balance, sueppee. 2,002,598 
V. 85 04, 


220. 


Knickerbocker Ice Co. 
(Report jor Fiscal Year ending Dec. 31 1906.) 
President John S. Field, under date of Chicago, Feb. 6 
1907, says: 

There probably was less ice harvested in the United States during the 
winter of 1905 and 1906, in proportion to the population, than ever before. 
Chicago and vicinity harvested at unusual expense about two-thirds of Its 
usual crop, and but for the decreased consumption resulting from higher 
prices, ice supplies would have been entirely exhausted before the close 
of the year. 

This condition brought to this market during the past season bidders 
for ice in wholesale quantities at highly remunerative prices Notwith- 
——- this the price for ice delivered to Chicago consumers during the 
ame period was less than in any other large city in the United States, 





The building material department of the company during 1906 continued 
its = growth of the past few years, and contributed very satisfactorily 

to earnings. 

Our plant account was largely increased by the purchase of ice properties 
in Chicago and vicinity having a total tonnage of 365,000 tons; the estab- 
lishment of three new distributing depots with stabling capacity of 200 
horses; the erection of an artificial ice plant; the purchase of fifty 80,000-Ib. 
capacity gondola cars. 

The sum of $395 599 was deducted from earnings in 1906 for depreciation, 
renewals, repairs and betterments, and the physical condition of the 
properties is excellent. 

In connection with the sale of real estate, 200 of the company’s first 
mortgage bonds were canceled during the year, and 199 of the same were 
exchanged for refunding bonds of a like number, which were deposited in 
the refunding mortgage sinking fund. Also $56,000 3-year collateral notes 
were paid and canceled. 

We have purchased 160 acres of land near Dune Park, Ind., giving us 
over 2,000 acres in that locality, having a continuous frontage on Lake 
Michigan of over two miles. This property is within a short distance of 
Gary, where the Indiana Steel Co. is expending vast sums of money, and it 
would, therefore, seem that thls company had a very valuable asset in this 
property. 

. There were earned and paid during 1906 dividends numbers 15 and 16 
of 3°% each on the preferred stock, and dividends aggregating 4 °%% on the 
common stock. 
RESULTS FOR YEAR ENDING DEC. 31. 
1906. 1905. 1904 1905. 
Net earnings... -- jos es $1,015,516 $391,951 $384, 528 $390 ,285 

Deductions— 
ree $106, ave $98,492 $97,090 $99,601 
Int. and comm. on coliaterat notes 113,45 a cunaiana saueee sevmaaa 
Reserve for taxes, ¢ 








Preferred divide nd (6 %) Serbbiet aa ‘ 179,757 179,754 179,748 

Common dividend (4 %)--...---- 159, 840 eteaea. «sucka oan 
See ee etree $611, 125 8,249 $276, 844 $279,349 

Surplus for year __ asunewuehdad, Cee 3702 $107,684 $110,936 





Total surplus earnings Dec. 31__..$1,153,147 $748,855 $635,153 $527,468 


a ated for eognn invest 


ment, 1898 1907--_- ace eee 951,806 aut.” iene Sear 


Net surplus Dec. 31._-_-- $201, 341 37 48, 8 $635,153 $527,468 
BALANCE SHEET DECEMBER 31. 
1906. 












1905. | 1906. 1905. 
Assels—- 3 § | Liabilities— 3s $ 
Plant . 10,734,219 9,668,306|Common stock ... 4,000,000 4,000,000 
Ist M.bds.in treas_ 75,000 ,000 | Preferred stock... 3,000,000 3,000,000 





Ref.M.bds.in treas. 2,249,000 
Ref .M.bds.sink .fd 249,000 
Collateral notes 211,5 


First mtge. bonds. 2,001,000 2,201,000 
Ref. mtge bonds 2,498,000 maine 
.|5% collat. notes... 1,444,000 ROS 














Investments - .- . |Reserves ...... 97,109 
Inventories . }|Approp. for cap. 

Cash .-. - 281,11 investment 951,806 = 
Notes receivable 70 3 — payable.... 219,982 286,506 
Acets. receivable. 476,006 4 ints payable. 148,936 170,370 
Ice harvest --.- 65,984 65,164 ee rolls 49,465 7,381 

Interest accrued . . 57,259 ¢ 
Surplus- - 201,341 748,855 
Tota 4, 668, 896 10, 489,331 Total 14,668,896 10,489,331 





we 5, p 808, 7 725. 


New York Dock Co. 
(Report for Fiscal Year ending July 31 1907.) 
President David H. King Jr. says: 

The total amount paid for construction during the year was $107,869, 
of which $102,289 was for new pler No. 12 and bulkhead and $5,580 for the 
new storage battery at Columbla Stores. The work of remodeling and 
equipping the German-American Stores with an automatic sprinkler sys 
tem will be completed during the month of September. 

Alterations and Improvements will be required during the coming year 
at various points, and the board of directors has therefore set aside out ot 
the earnings for the fiscal year ending July 31 1907 a renewal fund of 
$100,000 to be applied to this work. 

The sum of $38,750 has been charged off for depreciation. 

The board has declared a dividend of 2% on the preferred stock, pay 
able Oct. 15 1907 to stockholders of record Oct. 1 1907. 

INCOME ACCOUNT FOR THE YEAR ENDING JULY 31. 
1906-07. 1905-06. 1904-05. 1903-04. 
$ 3 3 $ 
Gross earns. from storage 
of grain&mdse. ,wharf 

















age, rents, RR., &c.. 1,967,960 2,130,980 1,845,171 1,670 446 

Expenses— 
Warehouse re pan... - 13,807 18,555 7973 
Dock repairs jam 20,237 25, 14,209 18,966 
eee 26,032 19, st 14,256 21,108 
—— nm . 76,371 67 932 69,019 66,876 

‘ 295 842 293,615 303 076 288 886 

Othe r operating expenses 456,901 476, 20 456, 460 402,251 

Total expenses ‘ 889, 190 899,5 574 806,060 
Net earnings --- 1,078,770 1,231,384 960; ‘597 864,386 

Deduct 
Interest on Ist mtge. 4s 472,000 468 575 463,200 463,200 
Divs. on pref. stock. --(4%)400,000 — (3) 300,000 2)200,000 = (2)200,000 
Depreciation charges. -- 38,570 56,628 21,2 49,313 
Miscellaneous - rer. 2,065 y34. 512 3,978 
Discount on bonds sold - 10,902 . ‘ims 7.519 

Balance, surplus-- --- 170,265 360, 767 281,207 144,354 
Renewal fund- 100,000 150,000 mie 

Balance ‘ 70,265 210, 767 281,207 144,354 


a 1 Includes renewal fund 1907, $100,000; and 1906, $40,115. 

x Credit applicable to 1906 account. 

u Includes $31,222 unexpired insurance, taken credit for on July 31 1905 
‘The Audit Company of New York has made a full —_— of the books 


of the company for the six years ending July 31 1907.''—V. 85, p. 808 
BALANCE SHEET JULY 31. 
1907. 1936. i 1907. 1906 
Assets $ Liabilities BS $ 
Property - 28,097,201 27 994, 911;Common stock... 7,000,000 7,000,000 


Terminal prope ed 540,000 550,000 | Preferred stock _ _. 10,000,000 10,000,000 
Cash in ban 520,932 508,918 | First mtge. bonds. 13, 000, 000 13, 000, 000 
Bonds in treasury. 1,200,000 1,200,000 | Accounts payable - 19 f 





Accts. receivable. 210,149 138 {667 | Due railroads 18,858 
Accrued = storage, | Renewal fund_ 150,000 
wharfage,&c.,net 1,163,475 


692,370 |Surplus - 
Miscellaneous --... 262,999 





Total .-- ‘ 31, 411, 877 31,347,865; Total - -----31,411,877 31,347,865 


“*Includes renewal fund, 1907, $100,000, and 1906, $40,115. 
V.385, p. 808. 
Plymouth Cordage Co., Boston, Mass. 
(Report jor Fiscal Year ending July 31 1907.) 

The company paid on Sept. 16 1907 an extra dividend of 
42, from the earnings of the fiscal year ending July 31 1907. 
Regular quarterly dividends at the rate of 2% per annum 
have been paid for some time past (Jan. 20, &c.), with some 
extras, making the total amount distributed, it is said, in 
1903 and 1904 14% yearly and in 1905 11%. 





UMI 





UMI 
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Treasurer Holmes is quoted in part as follows: 


During the year the company has added to its Plymouth plant consider- 
able new machinery, the total amount expended being $18,857, which has 
been included in manufacturing expenses. At the Plymouth works a total 
of 80 340 | 000 pounds of rope and twine were manufactured. Sales showed 
a 1% increase of regular manila rope and of 6% — Ed selected and 
transmission ropes, with a 13% loss in sales of binder t 

fill No. 3 is nearly completed. To date a total of 42r, 783 has been 
expended for construction and new machinery. 

The first ball of twine turned out at the Welland, Ont., plant was pro- 
duced in November 1906 and the first rope was manufactured in January 
1907. Up to the close of the fiscal year the Welland plant produced about 
8,000 ,000 pounds of rope and twine and the entire production of the Plymouth 
and Welland plants for the year was 7,476,453 pounds. 


BALANCE SHEET JULY 31. 


1907. 1906. | 1907. 1906. 
$ s | Liabilittes— $ 
342,750 342,750|Capital stock. _.-...2,500,000 2,000,000 
420,000 420,000| Debts __....._-_--- 2,423,793 2 2 365,674 
“ 2 33,602 1,206,678 | Profit and loss___...1,008,139 ‘970,845 





000,000 3, | Suspense account. _ 100,000 271,057 
Cash and debts rec ‘ie? 800,158 3,124,676 | |Improvement acct.. 264,578 150,000 











--6,296,510 5 757,51 





Total - -.-§,296,510 5, Ew scidiatindeinn 


—V. 83, p. : 564, 442 


Sears, Roebuck & Co. 
(Report jor iscal Year ending June 30 1907.) 

The company was incorporated under the laws of New 
York on June 16 1906 as successor of a corporation of the 
same name organized under the laws of Illinois in 1895. 
Below we give a statement of earnings for the first year of 
operations of the present company in comparison with cal- 
endar years 1906 and 1905, during which, with the exception 
of the latter half of 1906, the property was owned by the 
predecessor compauy. (Compare V. 84, p. 1246.) 

INCOME ACCOUNT. 
er Cal. Year. Cal. Year. 

1906. 1905 
2 $50,861,763 $37,943,472 
48,218,835 35,075,417 


Gross sales. _-_- <i a nioaa 
Goods returned and allowances... __- 
Purchases, all expenses and adminis- 

tration ‘charges - ames aa Se sinc ono 


Total deductions - - - - Saeed _349, 750, 249 $48, 218,835 $35,075,417 


CO ee ee icine $3,535,543 $2,642,928 2,868 061 
Other income. aati saci siren ih 70,804 50,000 


__. $3,606, a47 $2,692,928 $2,868,061 
A ge la 2 
“(7 %) 695 1602 (3 14) 340.062 

















: Fe eee at ae 
nter aie ontomdigt 
Preferred dividend. __- ------~-(7 %)695 ,602(3 34)349.082 -.....-. 





GS Eee $2,542,900 $2,342,946 $2,868,061 
GENERAL BALANCE SHEET JUNE 30. 
1907. 1906. ‘| 1907. 1906. 
Assels—- $ s | Ltabuities— $ $ 








Homan Av.prop’ty 6,243,056 6,243,056 |Common Stock - -30,000,000 30,000,000 
Other real est., &¢. 1/341,150 1/341, 150| Pref. stk.,7°%cum_ 9.750.000 10,000,000 
Good-will & pat’ ts 30,000,000 30,000,000|;Due to officials, 

Invest.in oth.cos. *968,000 968,000| &c., for loans. 2,226,990 2,943,673 
Add’ns during year 654,148 _ | Due for mdse... - 6,718 2,384,605 
Supplies & mdse._ 6,911,426 § ,038,677 | Other open accts.- 2, "805, 144 56,340 





Outside enterprises | Bills payable. -_-.. 1,075,000 5,705,000 
wholly owned __ 200,600 | Pref. stock July 1_ 170,625 eidais 
Advances to mfrs 1,932,674|Surplus - --- 2,542,899 <aeabae 

Sundry persons _ ppd 





m 39,767 
Due from custom'rs 204,166 71,806} 
Due RRs., claims | 
&e. 300,979) 
Insur.&int.in adv_ 161,899 
GE .asatescctin 1,072,215 1,287,924 





itt es 49,707,376 51,089,618| Total - _.49,707,376 51,089,618 


*Ten companies.——V. 84, p. 1246. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Boston & Albany RR.—New Ojfficer.—A. H. Smith, 
General Superintendent of the New York Central, has been 
appointed Vice-President and General Manager of the Boston 
& Albany with headquarters in New York.— V. 83, p. 686. 

Boston Elevated RR.—Bond Ojjering.—Treasurer Wm. 
Hooper will receive bids until 2 p.m. Oct. 9 for $2,500,000 
$150 30-year gold bonds due Oct. 1 1937, coupon or regis- 
tered and interchangable. A Boston paper says: 

The $2,500 000 4'4 % bonds offered for public subscription are part of an 
issue of $5,800,000 authorized by the Railroad Commission June 15. The 
company has already sold to a syndicate composed of R. L. Day & Co. and 
Estabrook & Co. two lots of $500,000 each of these bonds, or $1,000,000 In 
ill, which were issued as 4s and (offered to the public at 96. Compare V. 8 
p. 1487, 1051, 930. 


Boston & Maine RR.—Report.—See “Annual Reports” on 
a preceding page. 

Stock to Amount oj $10,994,800 (par) Owned by New York 
Vew Haven & Hartford RR.—See report of that company on 
au preceding page, both in remarks of President and table 
of stocks owned.—V. 85, p. 792, 464. 

Boston & New York Air Line RR.-——Ojjering of Guaran- 
teed Bonds.—\idder , Peabody & Co., of Boston, are offering 
at 97 and interest $1,000,000 of the authorized issue 
of $5,000,000 4% bonds due Aug. 11955, guaranteed, 
principal and interest, by the New York New Haven & Hart- 
ford RR. Co. These bonds, recently in the treasury of the 
last-named company, are said to be the remainder of the 
authorized issue. Compare V. 81, p. 1241, 1492. 

The following guaranty is stamped on each bond: ‘For 
value received, The New York New Haven & Hartford Rail- 
road Co, hereby guarantees the payment of the principal and 
interest of the within bond to the legal holder thereof. 
Dated at New Haven, Conn., this 23d day of June A. D. 
1906. The New York New Haven & Hartford Railroad Co. 
Countersigned by A. 8S. May, Treasurer; H. M. Kochersperger 
‘Third Vice-President.’ These bonds were also ‘‘assumed”’ 
by the N. Y., N. H. & H. RR when it recently took over 
the property.—V. 8&4, p. 219. 








Boston & Worcester Street Ry.— Vew Stock.—The Massa- 
chusetts Railroad Commission has been asked to sanction 
the issue of $500,000 additional capital stock, making the 
total stock $2,225,000. The proceeds are to be used for 
building and equipping extensions and power and car houses. 
—V. 85, p. 220. 


Buffalo Rochester & Pittsburgh Ry.—O/jering of _ p- 
ment Bonds.—Chas. C. Harrison Jr. & Co., 136 South Third 
St., Philadelphia, are offering at a price to net the investor 
5.35% a block of the authorized issue of $3,000,000 414% 
= equipment bonds of $1,000 each, (c *), dated April 

1907 and due April 1 1927, but subject to call at 102 aaa 
interest on any interest date, and also redeemable at par and 
interest on any Oct. 1 for an annua! sinking fund of 6% of 
the amount of bonds issued. Guaranty Trust Co., trustee. 
Compare V. 84, p. 1365. 

There are now $2,100,000 of this issue of equipment bonds 
outstanding.—V. 85, p. 598, 402. 


Canada Atlantic Railway.—Meeting Postponed.—The 
annual meeting at which the shareholders are to vote on 
an agreement for amalgamation with the Grand ‘Trunk 
Railway Co. of Canada has been adjourned from Sept. 2 
to Oct. 24.—V. 85, p. 599. 

Canadian Northern Ry.—Terminal Company.—See ‘“Can- 
adian Northern System Terminals’? Ltd. below.—V. 85, 
p. 599, 468. 


Canadian Northern System Terminals ited ).—Jn- 
corporated.—This company was incorporated with broad 
powers on Sept. 18 under the laws of the Dominion of 
Canada with a capital stock of $2,000,000 divided into 
shares of $100. The company, presumably a subsidiary 
or ally of the Canadian Northern f., has its main office at 
Toronto and directors as follows: 4 

Gerard Ruel, Alfred James Mitchell, John Bissland Robertson, Robert 
ce ene. Francis Charles Annesley and Lorne W. Mitchell, all of 

Canadian Pacific Ry.— New Securities.—The shareholders 
at their meeting on Oct. 2 authorized the issue of $8,000,000 
4% debenture stock, chiefly for new construction. Presi- 
dent Shaughnessy, in a statement to be cited fully another 
week, informed the shareholders that unless there should be 
an unexpected setback in general business, it was poemeed 
to push vigorously the work of providing additional facilities. 
In this connection he said: 


To provide the requisite means your directors will, at a future date, ask 
you to sanction the issue of the balance of the ordinary share capital au- 
thorized as and when required, but there . sory funds in hand to 
meet all immediate requirements. —vV. 85, p. 726, 


@Chicago & Alton RR.—Report. or cll Reports.” 

New Directors and Ojjicers.—A new management was 
elected this week to represent the Toledo St. Louis & Western 
RR., which recently arranged to purchase control from the 
Rock Island. The directors and officers are: 


Directors Re-elected.-Norman B. Ream, S. M. Felton and J. Mitchell. 

New Directors.—Edwin Hawley, Thomas H. Hubbard, oe P. 
Shonts, George H. Ross, Joy Morton, F. H. Davis, William G. Beale and 
H. E. Huntington. 

Officers.—-Thomas H. Hubbard, Chairman; S. M. Felton, President; 
and Edwin Hawley, Vice-President; Theodore P. peente, Chairman of the 
Executive Committee; S. H. Davis, Treasurer, and J. S. MacKte, Secretary 
and Assistant Treasurer. Compare V. 85, p. 792, 520. 

Chicago General Railway.—Sold.—At the foreclosure sale 
on Sept. 30 the entire property was bid in by the Southern 
Street Railway Co. for $2,626,053. Compare V. 85, p. 722. 

Chicago Milwaukee & St. Paul Ry.—Status.—The “New 
York Summary” of Oct. 1 quoted Director William Rocke- 
feller as saying: 

The talk that the St. Paul is in need of money ts all nonsense. The com- 
pany will have in the neighborhood of $20,000 000 cash left after the com- 
pletion of the Pacific Coast extension, which can be devoted for the pur- 
chase of terminals, or other needs of the company 

So far as the present outlook is concerned, the St. Paul dividend seems 
to be safe on a ? % basis for another year, at ‘least In making this state 
ment I do not wish to encourage a speculative movement in the stock. 
This year’s crops are assured, and that fact in itself assures sufficient earn- 
ings for the St. Paul to maintain its 7% dividend. Unless a greater de- 
pression in gene ral busine:s than fs now In sight takes place, the 7 % dividend 
on St. Paul is not in danger. What the future will bring forth no man can 
tell. Shareholders should not be l*d to liquidate their stock on account of 
ge = rumors concerning the company. I am not selling any of mine,— 

85, p. 792. 


Chicago Southern Ry.— Chicago Line Completed.—The 
last rail on the company’s line from a point on the State line 
between Indiana and Illinois to Chicago Heights was laid 
on Sept. 24. Compare V. 84, p. 1051.—V. 85, p. 39. 

Chicago Terminal Transfer RR.—/xtension of Time De- 
sired.—The committee headed by George I. Malcom, repre- 
senting the minority stockholders, has requested the deposit- 
ing shareholders for an extension of time from Oct. 1 to Nov. 
1 within which to accept the conditional offer of $25 a share, 
which was recently made to the committee for the preferred 
stock which it represents. The ‘‘New York Times’”’ says that 
the absence in Europe of President Murray of the Baltimore 
& Ohio is understood to have been the chief cause of the delay 
in putting through the proposed sale of the preferred stock 
represented by the committee. Compare V. 85, p. 405, 722. 

Chicago Union Traction Co.—Dejault.—The October 
interest on the $1,614,000 consolidated refunding 4%% 
bonds of the North Chicago Street RR. was allowed to go 
to default, Receiver Sampsell, it seems, having promised the 
city authorities that the net earnings ‘should be applied to 
rehabilitation, provided the time for accepting the ordinance 
of Feb. 11 1907 should be extended until Feb. 1 1908. 
Touching the default the receiver is quoted as pet “That 
is merely carrying out my promise. There will other 
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sums falling due from time to time that will be used in the 
same way.’ 

Committee to Represent Bond Issues.—At a meeting of 
representatives of the trustees under the various mortgages, 
which was held at the office of the Central Trust Co., New 
York, on Oct. 3, it was unanimously agreed that the ordin- 
ance of Feb. 11 should be accepted and that steps should be 
taken to secure the adoption of a suitable plan of reorgan- 
sization hs wing this object in view. The following committee 
was organized from the holders of bonds of the various 
issues to request the deposit of bonds and either formulate 
a plan of reorganization or to confer with other committees 
or interests engaged thereon: 

John ” Ba a Chairman; E. D. Hulbert, Henry A. Blair, cane 





Kee Packard, George P. Hoover, William H. He 
Owsley ‘oan William A. Mason. 

Tentative Plan.—William Burry of Runnells & Burry, 
Chicago, counsel for the Fidelity Insurance, Trust & Safe 


Deposit Co. of Philadelphia, and A. Beitler of Dickson, 
Beitler & MeCouch, Philadelphia lawyers for the company, 
have suggested a plan of reorganization which would give 
100% in Series A bonds (in place of part “A” and part ‘“B” 

bonds) in exchange for the first mortgage bonds of the 
North Chicago Street RR., West Chicago Street RR. and 
West Chicago Street RR. Tunnel Co., also 100% in “B” 
bonds in exchange for West Chicago certificates. The plan 
would change the amounts of the proposed new bond issues 
(compare “Chicago Railways’ V. 85, Pp. 929, 530) as follows: 
series A bonds from $15,900,000 to $20 366.000, series B 


bonds from $16,900,000 to $9,734,000 and series C from 
$5,000,000 to $7,000 ,000.—V. 85, p. 530, 159. 
Colorado & Northwestern RR.— Defaulted Bonds Sold. 


At auction in this city on Sept. 25 $270,000 of the first 
mortgage 5% gold bonds, due July 1954, with Jan. 1906 
coupons attached, were sold at 25% of their face value. 
V. 84, p. 1427. 

Columbus (O.) Railway & Light Co. Divridend.-— This 
company, which from Jan. 15 1906 to July 15 1907, both in 
clusive, paid semi-annual dividends of 1°% (2° per annum), 
paid on Oct. 1 a dividend of 44 of 1%. but whether as an ex- 
tra payment or in order to change the dividend period from 
semi-annual to quarterly does not appear certain. There is 
$5,000,000 stock, at last accounts 2007 paid.—V. 84, p. 995. 

Concord & Montreal RR. — Vew Stock.—-The shareholders 
will vote Oct. 8 on increasing the capital stock to pay for 
permanent additions and improvements, and for part of 
the capital stock of the Mt. Washington Ry. and Franklin 

ct Tilton and Nashua Acton & Boston railroads.—V. 84, 
p. 1449. 

Denver & Rio Grande RR.—Acquisition.—The omnpeny 
has purchased all the stock and bonds of the San Pete Valley 
RR., about 50 miles in length, and has made it a part of the 
D. & R.G. system. The Sterling Coal & Coke Co. and 
the Mt. Nebo quarries are included in the transaction, 
Charles —- of London was the principal owner of the 
prop rty —V. 85, p. 651, 665. 

Hocking Valley Ry. Time jor Deposit of Stock Under 
Plan Extended to March 1 1908.—Referring to the plan 
for the consolidation of the Hocking Valley Railway Co. 
and the Kanawha & Michigan Railway Co., J. P. Morgan 
& Co. announce that, at the request of the holders of im- 
portant interests in these companies, the time for deposit 
of the stocks of said companies under said plan has been 
further extend od “ and ine luding March 1 1908. (Compare 
plan V. 83, p. 271.)—V. 85, p. 733, 717. 


Interborough- “Metropolitan Co.— New Tracks.—See * 
rransit in New York City” below. 

Receivers for Metropolitan Street Ry.—Sce that company. 

Protective Committees.—See Metropolitan Street Ry. and 
rhird Avenue RR. below. ‘ 

Ojjicial Statement as to Finances.—See Interborough Rapid 
rransit Co. below.—V. 85, p. 793, 654. 

Interborough Rapid Transit Co., New York.—Ojjicial 
Statement.—To prevent any misapprehension owing to the 
appointment of r¢ x ivers for the Metropolitan Street Railway 
Co. and the New York City Ry., an official statement was 
issued on Thursday by the management of the Interborough 
Rapid Transit Co.. which operates the subway and elevated 
lines. This statement reports the company’s surplus from 
the operations of the year ending June 30 1907 as more than 
$500,000, after payment of all charges and 9€% on the capital 
stock. The statement says in substance: 

The Interborouch Rapid Transit Co. has made no guaranty of any sort 
except the guaranty of the interest and dividends of the Manhattan Ele 
vated Rallway Co. It Is not responsible In any way for the Metropolitan 
Street Rallway Co., the New York City Rallway Co. or any of their allied 
lines, nor has it made any advances or involved itself In any obligations in 
connection with such companies. 

he Interborough Rapid Transit Co., outside of the payment of the divi 
dend of 9% on its stock, has not paid a dollar into the treasury of the In 
sesperouge Metropolitan Co., nor has it advanced to the Interborough- 
Metropolitan Co. any money or been Involved in any way in any obligation 
connected with the Interbo:ough-M-tropolitan Co., nor does it owe such 
company any money. 

The entire surplus over and above the dividend requirements for 1907, 
a3 well as those of previous years since its operation began, has gone into 
tie treasury as surplus or has been Invested in the Interborough Rapid 
Transit Co.'s properties 

The only relation existing between the Interborough-Metropolitan Co. 
and the Interborough Rapid Transit Co. is the ownership as a holding com 
pany on the part of the Interborough-Metropolitan Co. of 339,128 shares 
oe stock of the Interborough Rapid Transit Co. out of the total of 350,000 
shares. 

It must be remembered that, after the payment of all interest charges 
accruing during the year ended June 30 1907, the payment of the guaran 
teed dividend and interest on Manhattan Elevated Railway Co. stock, and 
the dividend of 9°% on the stock of this company, there remained a surplus 
for the year of over $500,000, 


Rapid 











The net earnings of the company for the two months ended Aug. 31 1907 
and income derived from other sources than operation show an increase 
over bd corresponding months of the preceding year of $254,265 88, or 
over 15 %. 

The increase in the earnings, as indicated by these figures, which will be 
very materially added to with the opening of the Brooklyn tunnel before 
the first of the year, inures entirely to the benefit of the Interborough 
Rapid Transit Co. and adds to the present strength of its position. 

‘he membership of the boards of directors of the Metropolitan Street 
Railway Co. on the one hand and of the Interborough Rapid Transit Co. 
on the other remains substantially the same as before the merger. These 
boards, thus entirely Independent one of the other, manage and w!!! continue 
to manage the respective properties under their c harge as heretofore. 

Mr. Shonts, on behalf of the Interborough-Metropolitan Co., states that 
the Interborough-Metropolitan Co. likewise has made no guaranty what 
ever in regard to the securities or operations of the New York City Railway 
Co. or any other company. 

He calls attention to the fact that the Interest on the collateral trust 
bonds of the Interborough-Metropolitan Co. is protected by the dividends 
on the Interborough Rapid Transit Co., which stock is held in trust as se- 
eurlty for the Interborough-Metropolitan bonds given to the stoc kholders 
of the Interborough Rapid Transit Co. in exchange for their stock holdings. 

The only other obligation of the Interborough- Metropolitan Co. is repre 
sented by notes for about $8,000 ,000, the proceeds of which were advanced 
to the Metropolitan Street Railway syste m upon collateral : 

The arte Metropolitan Co. has in Its treasury over $6 000 ,000 in 
cash.—V. , p. 34 


Seaman & Michigan Ry.— Time Extended. 
Valley Ry. above.—V. 85, p. 788. 

Kansas City Viaduct & Terminal Co.— Description.—See 
leading article in ‘Engineering News” of Ne is York for 
Sept. 26 1907 and compare map on page 81 of “Railway and 
Industrial” section.—V. 84, p. 931, 271. 

Lincoln (Neb.) Traction @e.—Reduction of Fuares.—The 
company announced on Sept. 29 that, agreeably with the 
order of the State Railroad Commission, it will sell six tickets 
for 25 cents to adults and at the same price ten tickets to 
school children, the latter to be used during certain hours of 
the day.—V. 84, p. 804. 

Manistee (Mich.) Light & Traction Co.—(vneniidation 
Bonds.—This company Was organized “5° year under teh 
laws of Michigan as a consolidation of the Nor ‘th ern Michigan 
Traction Co. of Manistee (suecessor of the Manistee Filre 
City & East Lake Ry., V. 80, p. 1111) and the North Western 
Michigan Light & Power Co. Stock is $1,000,000, all out- 
standing, $115,000 being cumulative preferred; par of shares 
$100. A first mortgage to the New England Trust Co. of 
Boston as trustee secures an issue of $1,500,000 5°; gold 
bonds of $1,000 cach, dated July 2 1906 and du July 1 1926, 
without option of earlier rede mption. Interest payable 
Jan. land July 1 at office of E. H. Gay & Co., Boston, who, 
it is understood, will later on place the bonds, $600,000 of 
which are now.outstanding. prior liens remain out.” 
President, Edward M. Deare; Sec., Frank G. Deare; Treas., 
Raymond E. Preble. 

Metropolitan Street Ry., New York.— Receives Appointed. 

Judge Lacombe in the United States Cireuit Court in this 
city on Oct. 1 appointed Douglas Robinson and Adrian H. 
Joline, who were last week made receivers of the lessee com- 
pany, the New York City Ry. Co. (V. 85, p. 793). as receivers 
of the Metropolitan Street Ry. Co. The company itself ap- 
plied for the receivership on the ground that as the lessee, 
the New York City Ry. Co.. had confessed insolvency, 
the Metropolitan would have no funds to mee! its fixed 
charges and other obligations. 


On Oct. 1, just following the aforesaid appointment, Attorney-General 
ackson filed suits in the New York State Supreme Court asking for the 
dissc jlution of the New York City Railway Co., and the appointment of 
receivers, under the jurisdiction of the State courts, for both the New Yor 
City comany and the Metropolitan Street Railway Co The Attorney 
General holds that the solvency of the two companies shouid be dealt with 
by the State courts alone, and he charges collusion between the New York 
City Co. and the plaintiff creditors in the Federal action 

Committee.— The following committee has bee: 
protect the interests of the refunding 4% bonds 
E. S. Marston, President of the Farmers’ hal & T Co., who is 
Chairman: E. M. Bulkeley, of Spencer Trask & Co I mt Clarke, 

President of the American Exchange National Bank: R Hebden. of 
the Bank of Montreal; and O. Kahn, of Kuhn. Loeb & Co v. SS, 
p. 793, 469. 


Coupon Payment.—The October coupons on tin ' approxi- 
mately $16,000,000 4% vefunding bonds are being paid on 
presentation at the Morton Trust Co.—V. 8 169. 

Mexican Central Ry. 
been elected Treasurer.—V. 85, p. 793. 

New England Investment & Security Co. Preferred 
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Stock.—See report of New York New Haven & Hartford 
under “Annual Reports’ on a preceding page.—V. S84, p. 
1428. 


New York & Long Island RR.-—Ojjicia! Srotement as to 
Company's Rights.—At a public dinner given on Sept. 24 
in connection with the formal trial trip through the north 
tube of the tunnel under the East River, New York. August 
Belmont, Chairman of the Board of the Interborough Rapid 
lransit, said in part: 

We acquired this franchise in Feb. 1902, under advice of Strong & Cad- 
walader that it was perfectly valid, notwithstanding there were certain 
technicalities to be reviewed. Up to this time the history of corporations 
in this State was that any company that undertook seriously to perfect its 
franchises and construct the road before the expiration of the franchise 
was entitled to an extension of the time. We had 1&8 months to do this 
work, but we believed that if we went forward earnestly and sincercly we 
would have no diffic ulty in obtaining an extension. You know the reason 
why we did not get it. Public clamor against franchises in perpetuity had 
arisen in the meantime. This was a great injustice to the company, as It 
was the only one that had actua! work under way, and we were trying 
sincerely to get the work done by Jan. 1 1907, and had no obstacles been 
thrown in the way the work would have been completed during the term 
of the franchise. 

As to the legality of the franchises, the courts have not yet condemned 
them. As for us, we have still to learn that we have done anythine illegal. 
The city has nothing to say concerning the franchises except as to the 
part in Manhattan and a smal} part in Long Island City. The portion 
under the East River Is in contro! of the State of New York, from which 
we obtained legal permits. From the bulkhead line in Long Istand City 
to 4th St. we have obtained a grant in perpetuity from the Pe ‘nnsylvania 
Railroad Co. 


New Treasurer.—J. A. Hendry has 
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- The company.is rapated to eaerene whenever it can be done under any 
reasonable tal? oe a is iaponsbte for ty AY to make 
| tunnel x4 three or f ess is nm ere to pay 


The 
e cost of the tunnel and the ahem It S mea as valuable 


a , In my experience, that can 
Rt service for the im evenness of 
ork, in D spite of Lad, abuse It 
The treatment of this compan 7 has not been such as to inspire further her effort 
on the part of private enterprise, and until private enterprise is encouraged 
one , restored, we won’t have any improvements.—V. 85, p. 
North Chicago Street RR.—Default on Bonds.—See Chi- 
cago Union Traction Co. above.—V. 85, p. 654, 531. 


Northern Electric Co., crcl Northern Electric 
RR. below.—V. 85, p. 

Northern Electric -, California. —Proposed Merger.— 
This company was incorporated in California on Sept. 17 
with $25,000,000 of authorized capital stock, in shares of 
$100 each, of which $10 ,000,000 will be preferred, to acquire 
the property of the Northern Electric Co. (V. 85, p. 654) 
operating an electric railway from Chico to Sacramento by 
way of Oroville, Yuba City and Marysville, and to acquire 
the Shasta Southern Railroad Co., operating between Chico 
and Hamilton. The “San Francisco Chronicle” says: 

The new company will also construct railroads between Chico and Red- 
ing, by way of Red Bluff, 76 miles; between Sacramento and Folsom, 
26 miles, and from Sacramento to Hamilton, through Woodland, 108 miles, 
with a branch from Colusa to Yuba City, 28 miles. The officers are: Pres|- 
dent, R. Augustus Bray; Treasurer, W. Maginnis; Secretary, Allen. Direce 
oe, Curtis Hillyer, Francis C. Van Diense, Martin S. Washburn, Henry 

. Mack and Charles Elsey, holding five shares aplece. 

Pennsylvania Company.—Called Bonds.—Gold 34%% cer- 
tificates of 1901 to the amount of $1,334,000 have been called 
for redemption and will be paid at par on Nov. 1 at the Girard 
Trust Co., Philadelphia.—V. 84, p. 1183. 

Penns Ivania RR.— Agreement Reached with Western Union 
Telegraph Co.—See that company under “Industrials” be- 
low.- ry. 85, p. 794, 655. 

Philippine RR. — Descriptive Article.—See ‘Railroad Ga- 
zette’’ F New York for Sept. 13 1907 and compare V. 85, 
p.- a 

id Transit in New York City.—New Subway, &c.— 
The ublic Service Commission on Wednesday decided to 
advertise for bids for the construction of the Fourth Avenue 
Subway, Brooklyn, which, it is estimated, will cost about 
$25,000,000. 

On Sept. 27 the City Board of Estimate, on the recom- 
mendation of the Commission, appropriated $850,000 for the 
building of two additional tracks in the subway between 
96th and 103d streets, Manhattan, to prevent the confusion 
caused at the 96th St. station by the switching of express 
and local trains to one set of tracks. It is believed that the 
new tracks will add considerably to the carrying capacity 
of the subway.—V. 84, p. 1368, 1248. 


San Pete Valley RR.—Sale.—See Denver & Rio Grande 
RR. above. 


Southern Indiana RR.—Chicago Line Completed.—See 
Chicago Southern Ry. above.—V. 85, p. 42. 

Third Avenue RR., New York.—Protective Committee.— 
In view of the appointment of receivers for the company’s 
lessee, the Metropolitan Street Ry. Co. (see that company 
above), the following committee has been formed to protect 
the interests of the 4% consols of the Third Ave. RR. Co.: 

J.N. Wallace, President of basta ntral Trust Co., whofis Chairman; Adrian 
Iselin Jr., of A! Iselin & Co.; D. - oe Treasurer of the New York 
Life Insurance Co.; octiozer “L. Se hiff, of Kuhn, Loeb & Co.; James 
Timpson, Vice- President of the ay Life Insurance Co., and H. Winter- 
feldt, of Hallgaretn & Co.—V. . p. 532 . 


Tidewater & Western RR. —Not Sold.—The deal reported 
last July for the sale of this property to a Philadelphia 
syndicate, we are informed, fell through.—V. 85, p. 161. 

Trinity & Brazos Valley Ry.—New Stock.—The share- 
holders, it is stated, voted on Sept. 10 to increase the capital 
stock from $300 000 to $500,000.—V. 85, p. 347. 

Union Pacific RR.—Engraved Bonds Rte she Oct. 7.—The 
new engraved 20-year 4% convertible bonds are to be ready 
next Monday.—V. 85, » "655, 601. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Express Co.—New Ojjicers.—George F. Baker, 
President of the First National Bank of New York, has been 
elected to the board of managers, to succeed Caleb 8. Spencer 
of Boston, who resigned. 

The board of trustees, chosen from the members of the 
board of managers, as provided for by the recent amendment 
voted by the shareholders, was organized by the appoint- 
ment of Levi C. Weir, B. W. Rowe, Charles Steele, Dumont 
Clarke and George F. Baker.—V. 84, p. 1489. 

Amalgamated Copper Co.—Subsidiary Decreases Dividend. 
—See Anaconda Copper Mining below.—V. 85, p. 724, 655. 

American Tube & Stamping Co.-—Called ‘hanie. Thais 
were called for redemption on agen 1 1907 at 105 and 
interest, at the Colonial Trust Co. of New York (now the 
Trust Company of America), trustee, ten ($10,000) of the 
first mortgage bonds of 1902. (Compare V. 75, p. 1255.) — 
V. 84, p. 750. 

American Steel Foundries.— Management U pheld.—At the 
annual meeting on Oct. 1 over three-fourths of the shares 
represented were voted by the management, the minority 
interests holding proxi¢s for only about 57 ,000 shares, where- 
as the total votes cast aggregated some 260,000. The man- 





agement’s ticket was accordingly elected, the only new 
director being Morris Bockman, who fills a vacancy. 
Judge Gary in person upheld the policy of the manage- 
ment in not paying dividends at present, and stated that, 
while the company has prospere under the =e me e, 
much of its surplus is represented in the inventory, that 
he, as one of the largest stockholders, is oppose fy ‘the be- 
ginning of dividend payments until the future is clearer and 
the company is in a sition to continue such distribution, 
as he believes it will in a short time. At Judge Gary’s 
suggestion it was voted that a committee of three be ap- 
pointed, on which the minority stockholders should be repre- 
sented, to confer with the directors about matters concerning 
the company. The committee will be appointed later. Com- 
pare V. 85, p. 719, 724. 

Anaconda Copper Mining Co.— Dividend Decreased,—This 
company, &@ majority of whose $30,000,000 stock is owned 
by the Amalgamated Copper Co., has declared a quarterly 
dividend of fi: 25 a share (par $25), payable Oct. 16 to 
holders of record Oct. 5. In January 1906 a dividend of 
871% cents was paid, in April $1 12%, in July $1 37, in 
October $1 50, and in January, April and July 1907 $1 75. 
The present declaration, therefore, reduces the rate from 
28% sell annum to 20%, contrasting with: 


Calendar year ...........-. 98. '99. "00. "01. 02. ‘03, "04, "05. 06. "07. 
ae dend a %) -------- 10 138 16 18 4 4 4 819% 26 


istaens Dower Co.—New Enterprise—Underwriting Of- 
jered.—This company, formed under the laws of Arizona in 
1902, is proposing to develop the water power of Fossil 
Creek, Yavapai County, Ariz., in order to supply electric 
power to the cities of Prescott and Jerome and the large 
mining district adjacent to these cities. The cost of fuel in 
this district is excessively high and the United Verde Copper 
Co., of which Senator Clark is President, has entered into a 
10-year contract to purchase 1,500 H.P. of the first devel- 
opment of 3,560 H.P. at about $100,000 yearly, which 
amount, it is pointed out, practically guarantees 75% of 
the interest on the bonds now to be issued, as below shown: 

Total 


‘ota To be Reserv'’dfor 
ee Authorized. Issued now. Ext’'ns,&c 
5-year 6% gold bonds (dated Nov. 1 
1907 and. subject to call at outicn of 
company on and after Aug. 1 1913 at 


208 Fe ORE TAGE) ...« 2 cc ecansoe $2,000,000 $1,500,000 $500,000 
6% preferred stock, cumulative from 

DT: t Eis casexnneenvetaceenemear 1, pang 000 750,000 250,000 
Common stock (par of shares $100) ....- 3/000;000 3,000:000  __ 2. 


To complete the first development, a to cost $1, 201,924, Willlam 
P. Bonbright & Co. of New York, F.'S. Viele of New York and A. Balch, 
of Los Angele es, Cal., as bankers, are now offering for sale 31 500, 000 bonds. 
$750,000 6 % preferred stock and $750,000 common stock, ‘in blocks, each 
consisting of one bond of $1,000 with five shares of preferred stock ($500) 
and five shares of common stock, ($500) for $900. 

Estimated Earnings from First Development, 3,560 Hlectrical Horse Power 


TNE, SONG 00096ncs ths teen nendntnenees ctcanadanewe $366,000 
Operating expenses, mainte nance, depreciation, &c.....- $72,000 
Bond interest, $1,500,000 at 6%....-........-....-... 90,000 
Preferred stock dividend, $750, 000 NEG Minctaeccchecess 45,000 207,000 





Annual surplus during first five years after completion of plant....$159,000 
After five years a sinking fund of 2% will call for $30,000 annually. 


The Electric Operating Construction Co., under date of 
49 Wall St., Aug. 1 1907, writes in substance: 

The waters of Fossil Creek provide the only feasible source of hydro- 
electric power within 200 miles of the mining district surrounding Prescott. 
The waters are of permanent character, since, coming from subterranean 
sources, they are In no way dependent upon rain fall, the uniformity of their 
flow for over 30 years being testified to by men familiar with this portion 
of Arizona, and careful measurements for seven years fully corroborating 
this testimony. There Is available 43 cubic feet of water per second, 
and this will be Gevelnens In two sections acgerpted by only 5% miles, 
the upper development having an effective head of 480 feet and the lower 
development of 1,085 feet. 

it ts proposed to de velop the lower giant first. This will roauiee approx!- 
mately 6 miles of flume, ditch, tunnel and pressure Pipe: and will deliver 
to customers 3,560 continuous 24-hour horse power. The upper plant will 
be bullt as soon as possible after the lower pli ae is completed, with 5 miles 
of ditch, flume, tunnel and pressure pipe; it will deliver 1,569 continuous 
24-hour horse power. All construction wil be of the most substantial 
character. The single steel tower line with duplicate circuits for both 
developments will not exceed 100 miles, wit 50 miles of single distributing 
line: 

The requirements of the district are largely in excess of the power gen- 
erated by both plants. The price of crude oll is from $1 50 to $2 per barrel 
and the price of coal from $4 25 to $5 50 per ton at the various raliroad 
points in this district, the cost at the mines belng Increased from 25 % to 
100 %, according to the haul. 

The United Verde Copper Co. at Jerome, Ariz., has entered into a con- 
tract with the company for 1,500 electrical, 24- hour, continuous horse 

ower for ten years at approximately $100,000 per year, —- under 
all conditions, except In case of strikes, when two-thirds of this power 
must be paid for whether used or not, with no penalty upon the power 
company for failure to supply power, save loss of revenue. The Town of 
Prescott (Yavapai County) with 7,000 to 8,000 inhabitants, Is now sup- 
plied by the Prescott Electric Co., with gioss receipts of about $80,000 per 
year. Annual revenue of $50, 000 can Te adily be secured from Prescott, 
either by working with the present company or by a separate distributing 
system to reach the larger consumers, selling power at 5c. per .W.H. 
An actual canvass of the larger mines shows 54 mines having engines rated 
at 4,900 H.P., the average cost of which, it Is said, ls over $250 per year 
on a 24-hour basis. As gees stated, a contract has been made on a 
flat-rate basis for 1,500 H.P. the balance of the power |s sold on a meter 
basis at 2c. per kilowatt hour, Mt wilt yleld $130 per horse power, effecting 
a material saving to consumers. However, it Is expected that power can 
be soid more advantageously In most cases. 


Bell Telephone Co. of Pennsylvania.—Consolidation.—See 
Bell Telephone Co. of Philadelphia below. 


Bell Telephone Co. of Philadelphia.—Meeting Dec. 3 to 
Approve Merger.—For the purpose of carrying out the 
merger plan described last week, the shareholders of this com- 
pany will meet Dec. 3 to vote on the following propositions: 

To purchase all the outstanding ape stock, franchises, property, &c., 
of the Pennsylvania Telephone Co. ( 85, p. 38), the De laware & Atlantic 
Fone graph Fe phone Co. and the Chesape ake & Potomac Telephone Co. 
(V. 84, p. 

To Incre .. the capital stock of the poner from $30,000,000 to 
$60,000,000 (to be all of one class.—Ed.) and change the corporate title 
of the company from the Bell Telephone Co. of Philadelphia to the Bell 
Telephone Co. of Pennsylvania 

To Increase the par value of the shares of stock from $50 to $100 and 
increase the number of the directors from 12 to 15, 
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[There Is outstanding at the present time in stocks and bonds and notes 
of the several companies about $42,000,000. No mortgage will be made,and 
therefore no bonds will be issued. The total bonded constituent 
companies is aly about $1,932,000, consisting of $614,000 vu. ds of 
Pennsylvania Telephone Co. and $1,318,000 first 5s of the Chesapeake &« 
Potomac.—Ed.] ompare V. 85, p. 795. 

Bethlehem Steel Corporation.—New Plant.—The ‘Iron 
Age” of New York, in its issue for Sept. 26, has a 9-page il- 
lustrated article regarding this company’s new plant at South 
Bethlehem, Pa., “which, as planned in 1906, was to involve, 
together with blast furnace erection at the old plant, the pro- 
vision of new ore-handling equipment and other important 

eas . a 
additions, an expenditure of about $12,000,000.” The 
“Tron Age” says: 

The new plant is now in partial operation, the rail mill having started 
recently and five of the 10 open-hearth furnaces. The original plans called 
for basic open-hearth furnaces, blooming mills, rail mill and structural mills. 
These were to be in a group about 1 mile east ofthe blast furnaces of the com- 
pany. The starting of the rail mill will be followed next month by the be- 
ing of operations with the 48-in. Gray universal beam mill and a third 
unit, a 28-in. structural mill, will start early in 1908. The present article 
deals chiefly with the rail mill and the 28-in. structural mill, with some 
reference also to the open-hearth plant and the 40-in. blooming mill. _ Be- 
sides, there is under erection a 46-in. blooming mill, which will serve the Gray 
universal mill. 

With the building of its new Sneen aes. the company returns to the 
manufacture of rails, which was carried on at the old plant for about 25 
years, though no rails have been rolled since the late nineties. The struc- 
tural mills represent the first operations of the company in the manufacture 
of steel shapes, though for a number of years under the old regime It was a 
manufacturer of plates. The output of the new rail mill will be low phos- 
phorus open-hearth rails. Besides ,the company will pay special attention 
to the production of nickel, nickel chrome, vanadium and other special alloy 
steel rails.—V. 85, p. 724, 470. 

Canadian Improvement Co.—/ztension of Notes.—See 
Lake Superior Corporation below.—V. 84, p. 1309. 

Central Leather Co.— Modijication Denied, with Leave to 
Renew Application.—Vice-Chancellor Emery yesterday de- 
nied the application made by the company in the suit brought 
by James C. Colgate and others to modify the injunction re- 
straining the consolidation with the United States Leather 
Co., in accordance with a new agreement adopted by the 
directors of the Central Leather and United States Leather 
companies on Aug. 27. 

The step was taken In pursuance of the decision of the court on July 31 
permitting a modification of the consolidation agreement, but the court 
objected to certain clauses in the proposed modification and counsel at once 
notified the court that the text of the new agreement would be amended 
to conform to its view, and the application then be renewed. Compare 
V. 85, p. 286, 101. 

Chambersburg (Pa.) Engineering Co.—Called Bonds.— 
There were called for redemption on October 1 1907 at 
10 5 and interest, at the Girard Trust Co. of Philadelphia, 
trustee, ten ($10,000) of the first mortgage bonds of 1906. 
(Compare V. 83, p. 1413.) 

Chesapeake & Potomac (Bell) Telephone Co.— Merger.— 
See Bell Telephone Co. of Philadelphia above.—V. 84, p. 
1485. 

Citizens’ Telephone Company of Grand Rapids.—New 
Stock.—The shareholders have voted to increase the author- 
ized capital stock from $3,000,000 to $3,500,000. Directors: 

C, F. Rood, E. B. Fisher, tem Graham, Lester J. Rindge, Galus W. 
Perkins, Joseph B. Ware, Edward Fitzgerald, William J. Stuart, Cyrus E. 
Perkins, Robert D. Graham, John B. Martin, who succeeds E. G. Studley. 
See V. 82, p. 807. 

Crucible Steel Co. of America.—Report.—For fiscal year 
ending Aug. 31: 

Earnings for Years Ending Aug. 31. 





1906-07. 1905-06. 1904-05. 1903-04. 

TR ocean inccgowsuss $2,672,160 $2,901,840 $2,067,491 $488 ,160 
Pref. dividend - - - . (6 %) 1,466,190 (5 44) 1,344,007 None. None. 
$1,557,833 $2,067,491 $488,160 


Balance, surplus... $1,205,970 
—V. 85. p. 471. 

Dayton (O.) Citizens’ Electric Co.— Bond Issue.—A mort- 
gage was filed on July 2 to the Cincinnati Trust Co., as 
trustee, to secure an issue of bonds due July 1 1932; denomi- 
nation $500 and $1,000. The amount of the issue is stated 
in the press reports as $450,000, but the accuracy of these 
figures seems doubtful. It is stated that on Aug. 13 a mort- 
gage for $1,500,000 to the same trust company, as trustee, 
was discharged of record. The Electric Company does not 
respond to inquiries as to the foregoing matters. Capital 
stock authorized $1,500,000. Adam Schantz is now Presi- 
dent and Treasurer. George B. Cox of Cincinnati is said to 
be a large stockholder. The company’s power plant was 
placed in operation on April 5 1907. 

Dominion Iron & Steel Co.—Ojjicial Statement.—Coal 
Judgment—LEarnings.—The directors on Sept. 24 issued a 
statement saying in substance: 

On the 16th inst Judgment was delivered by the Supreme Court of Nova 
Scotia In the suit against the Dominion Coal Co., Limited, declaring the 
coal contract to be still In force, and sustaining our contentions as to Its 
effects. The Coal Co. ts held responsible for ail loss and damage resulting 
from their breach of the contract, Including the extra cost of coal purchased 
since August 1906, the damages occasioned by the deficlent supply in 
August, September and October 1906, and the da res due to the shutting 
down of the plant in November A copy of the judgment will be malled 
to each shareholder 

The claim for damages thus awarded against the Coal Co. amounted on 
Aug. 31 1907, exclusive of Interest, to $1,795.64 (subject to proof): 
Paid for extra cost of coal purchased from Dominion Coal Co $829,248 
Paid for extra cost of coal purchased from others 356,143 





Damages due to short deliveries In Aug., Sept. and Oct. 1906 132,253 
Damages due to cessation of deliveries In Nov. 1906, « ated 479,000 

Efforts were made in June last to obtain contro! of the meeting called 
for July 5, which, if obtained, would have been used io the disadvantage 
of this company. They now deem it prope: to point out that the rights of 
the shareholders can be best safecuarded by a board of directors who 
have no interests to consider other than those of the Steel Co. 





As regards relations with the Dom'nion Coal! Co our directors are still 
ready to forward any arrangement whic is Just and equitable and likely 
to lead to a permanent settlement of the important aue n of coal supply. 

Earnings June 1 to Aug. 31 1907 (Coal Reckoned at Contract Price.) 
Gross All Interest and Prop. Princtp Batance. 
Earnings. First Mtae Sk Fd. Due on Second Mtge Surplus, 
$705 348 $189,515 $62,500 $453 333 


' 






! at $1 28 per ton; the 


In the above statements the coal used Is « 
©.412 58, ts charged to 


«Xtra cost, amounting for the three months to 





the Dominion Coal Co., and will be recovered from them under the judg- 
ment. The extra cost {s met for the present out of the surplus earnings.— 
Compare V. 85, p. 724, 102. 


Great Northern Power Co.—In Operation.—This company 
began delivering power from its hydro-electric plant on the 
St. Louis River in Duluth on Sept. 13. A press dispatch 
from Duluth says: 


The first patron to receive the power was the street rallwa 
and the cars of the system were operated by it to-night. 
p— | served Is 3,000 horse-power. At midnight the power company was 
furnishing electricity to light the city, and to-morrow will operate coal docks 
and other industiles that require power, and light the city of Superior. 

Cheap electric power Is now a reality here. he first of the three units 
of 13,000 horse-power each is In opetation. 


The “Engineering Record” of New York recently pub- 
lished two illustrated articles describing this enterprise. 
Compare V. 83, p. 564. 

Kansas City Breweries Co.— Dividends Suspended.— Presi- 
dent J. J. Heim in a circular dated Sept. 28 says: 


The directors have to-day decided to temporarily suspend dividenas an 
the ($1,466,000) preferred stock. Last April, shortly after the payment 
of the first dividend, the bottle beer business of the company began to 
Increase at the rate of about 33%. This required a large investment In 
bottling equipment; in fact, since organization the total expenditures 
out of earnings for this purpose have been in excess of $200,000. 

Owing to the large earnings (more than twice the preferred dividend), 
your directors still belleved that the payments could be continued , but they 
now consider it necessary, because of the condition of the money market, 
to husband the cash resources until the results of the bottle beer business, 
together with the abnormal price of malt and barley, which have ad vanced 
85%, can be more clearly.seen; In the meantime, the business of the com- 
pany continues excellent, showing an Increase over 1906.—-V. 84, p. 274, 


Lake Superior Corporation.—Report:—For fiseal year 
ending June 30: 


com y, 
he amouzt 


Fiscal ——Receipts from—-— Total GenExp. Int. on Balance, 
Year— Divs.&In Miscint. Receipts. Tazis&c. ist M. Surplus. 
SOE cactanus $527,982 $150,029 $678,011 $148,381 $500,000 $29,630 
1905-06 ~ 36,700 1,138,744 91,981 489,883 556,880 


A dividend of 8% ($150,060) was paid on the income bonds on Oct. 1 
1906; none this year. 

Again Extended.—The $1,000,000 notes of the Canadian 
Improvement Co. (which assisted in financing the reorganiza- 
tion and rehabilitation of the property in 1904) have been 
extended from Oct. 1 1907 to April 1 1908. ‘These notes 
were guaranteed by the Province of Ontario (V. 78, p. 1784). 
—V. 85, p. 725. 


Montgomery (Ala.) Light & Water-Power Co. - Statement 
of Earnings.—For year ended June 30 1907: 
Gross earnings.-...-....--.-. $292 ,658 | Bond Interest. .-.--..-..-- $100 988 


Net earnings (over taxes).. 164,701 |Surplus....-..---- 
—V. 84, p. 1056. 


National Phonograph Co.—Suit.—See New England Pho- 
nograph Co. below.—V. 84, p. 697. 

National Steel & Wire Corporation.—Sold.-This edm- 
pany’s property, it is stated, has been acquired for about 
$650,000 in bankruptcy proceedings by or in the interest of 
the United States Steel Corporation. According to one 
report the proceeds of the sale, together with other assets, 
will give ey $1,000,000 for the payment of approved 
claims.—V. 85, p. 225, 102. 

New England Phonograph Co.—Suit.—John W. Slater, 
of Slaterville, R.1., and other stockholders, holding an - 
gate of $232,200 stock, on Sept. 5 filed a bill of complaint 
in the New Jersey Court of Chancery against Thomas A. 
Edison, the Edison Phonograph Co., the Edison Phonograph 
Works and the National Phonograph Co. for an ee 
to enjoin the sale of Edison phonographs in the New England 
States and for an accounting for all phonographs sold 
within that territory since 1895, when the Edison interests , 
it is stated, acquired control of the North American 
Phonograph Co. below mentioned. 


The bill alleges that on Oct. 12 1888 the New England Co. paki #0 che 
) 


North American Phonograph Co. $100,000 for the exclusive privi 

selling and exhibiting machines in the New England States, the North 
American Co., it is all , Owning the exclusive rights to Thomas A. 
Edison's inventions relating to paenegvente. The contract ,Jt le stated, 
expired In 1903, but was renewed. he North American Go. became in- 
solvent in 1904, all its assets, Including the contract with the New id 
Co., it Is alleged, being sold by recelver John R. Hardin of Newark, N. J., 
to the Edison Interests, who opened agencies In the New England be 


for the sale of phonograph: and phonograph pupaee in the name of 
National Phonograph © Compare New York Phonograph Go. item, 
¥. 84, p. 697. 

New River Company, Boston.—Sale of Preferred Stoek.— 
Status.—The shareholders recently subscribed at par for 
all except $200,000 of ablock of $1,750,000 preferred stock 
with a bonus of 200% in common. The “Boston News 
Bureau”’ of Sept. 28 says: 

The property is being gradually put into shape for dividends on the 
common stock, The company has outstanding a little over $5,000,000 6% 
cumulative preferred stock and $10,000,000 common. On this preferred 
stock It Is earning 10 % per annum, and these earnings are being msde on 
half-time operations at the mines, the Chesapeake & Ohlo being unable to 
furnish cars In quantity sufficient to permit of mining operations more than 
three days a week. The company is now entircly financed. 

The company fs mining at the rate of 2,000,000 tons per annum. This 
production, it is believed, will be Increased to 2,500,000 tons fn 1908 and 
3,000,000 tons In 1909. The Deepwater-Tidewater Ry. project of H. H. 
Rogers, when completed next year, should materially assist in expanding 
the company’s operations. Compare V. 84, p. 576, 935. 


North Western Michigan Light & Power Co., Manistee, 
Mich.—See Manistee Light & Traction Co. under ‘‘Rail- 
roads” above. 

Pacific (Cal.) Lighting Co.—Increase of Stock by Subsidiary. 
—See Pasadena Consolidated Gas Co. below.—V. 84, p. 1311. 

Paint Creek Collieries Co. (of West Virginia), Scranton, 
Pa.—Report.—The “United States Investor’ of Aug. 24 had 
the following (compare V. 82, p. 933): 


According to a financial statement recently received, the company earned 
gross from coal receipts for 11 months ending March 1 1907 $573,847; 
other Income, $109,354, from which the company netted $168,134, outside 
of ell charges and expenses. Since March the company has commenced 
shipping via the Kamawha River tn addiiton tp the C. & O. RR., whieh 
enables the company to work its mines nearly full time. It is expected 
the tonnage for the year endng March 1 1908 will be double that shipped 
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last year. We understand the company has now on its books orders for 
over 1,000,000 tons of coal at an average increase In price of 11 cents a ton 
over the price recelved for coal last year. These orders cover a period 
ending with July 1 1908. 

The property on which the mines are located comprises 20,000 acres 
that are held under lease until all the coal is mined. In addition to this 
property, a aneeny owns In fee 17,155 acres of coal land and 16,000 


acres of timber. 
Balance Sheet. 


Assets ($8,389,080) . Eeserities (8.280 £08 . 





Plant, mines, &c pital st 
Investments _....-. ‘unded debt 
a receivable... ... 87 493 | Surplus ent 
_babtetnieonsedaEe 6 o% 20, a J 

inventories and supplies - - 86,807 | Accounts outstanding - - - - 83,101 
bonds unissued--.-----.-. 1,615,000} Wages due miners_---__-- 10,056 
Bond commissions. - - - - - - 117,400 | Miscellaneous accounts - - - 13,163 
Miscellaneous-_-.......-. 119,243 

~—V. 82, p. 933. 


Pasadena (Cal.) Consolidated Gas Co.— New Stock.—This 
company in July last filed a certificate of increase of capital 
stock from $250,000 to $1,000,000. Compare V. 83, p. 441. 

Pennsylvania Salt Manufacturing Oo., Philadelphia.— 
Extra Dividend.—In addition to the usual semi-annual divi- 
dend of 6%, an extra dividend of 1%, payable Oct. 15 to 
holders of record Sept. 23, has been declared. ‘The regular 
dividend rate has been 12% yearly since 1876. Stock au- 
thorized is now $5,000,000, par $50.—V. 84, p. 225. 

Pennsylvania (Bell) Telephone Co.—Merger.—See Bell 
Telephone Co. of Philadelphia above.—V. 85, p. 38. 

Spanish-American Iron Co.—Sale of Guaranteed Bonds.— 
Henry & West of Philadelphia have purchased an additional 
$500,000 of the 6% bonds dated July 1 1907. The first 
$1,000,000 was offered by them last August. Compare V. 
85, p. 350, 288. 

Standard Oil Co.—Fxrclusive Injormation as to Income 
Account and Balance Sheet.—The ‘‘Chronicle’’ was at much 
pains last week to compile and put in intelligible shape the 
income account and balance sheet of the company for the 
calendar year 1906 as reported to the Government investi- 
gators. The statement was given on pages 790 and 791 
of our last issue. The balance sheet furnished by the com- 
pany was obscurely complex and stated only the number of 
shares owned in the sub-companies and the book value of 
the same The “Chronicle” re-arranged the details, separ- 
ating the income account from the balance sheet in which it 
was incorporated, and from other official documents ascer- 
tained the amount of outstanding stock for the several sub- 
companies, and in most cases the par value of the individual 
shares, enabling the reader to determine the proportion of 
each issue held by.the parent company. The report thus 
laboriously compiled for our columns has been widely 
copied without credit to the “Chronicle,” and it is only 
proper, therefore, that the public should know the authentic 
source of this unique array of facts, embracing as it does the 
only balance sheet and income account for the company that 
has ever appeared in public print.--V. 85, p. 790, 808. 

(John B.) Stetson Co., Philadelphia.—New Stock.— A 
special meeting of the shareholders will be held Dee. 3 ‘‘for 
the purpose of voting for or against an increase of the capital 
stock.” A. Philadelphia paper says: ‘‘There is now outstand- 
ing $3,500,000 stock, of which $1,500,000 is preferred. It 
is understood that the authorized issue contemplated is &8,- 
000,000,”—V. 84, p. 53. 

Stockton (Cal.) Gas & Electric Corporation. —Successor 
Company.— New .Bonds.—This company filed articles of in- 
corporation in California on Aug. 30, its authorized capital 
stock being $1,500,000 (par of shares $100), and a bonded 
debt being authorized for a like amount. Directors: A. H. 
Winn, Paul McDonald, R. 'T. Hooper, H. F. Allen and J. T. 
Handy. Compare V. 79, p. 1268 

Street’s Western Stable Car Line. Vew Trustee, &c.—-The 
Harris Trust & Savings Bank of Chicago has been appointed 
registrar of the preferred and common stocks; also trustee 
under the company’s bond mortgage, succeeding the Equita- 
ble Trust Co.—V. 84, p. 1000. 

United States Rubber Co.-— The company reports: 


Siz Months ending Sept. 30 (Sept. estimated) —- 1907. 1806 
Net earnings after all charges.........-..--.....81,897,188 $1,751,359 
Dividends received from Rubber Goods Mfg. Co.. 277,812 413,641 


ae | net aoe... - . es . ,. «$2,175,000 $2,156,000 
“Vv. +P. . 

United States Smelting, Refining & Mining Co.-—Vew Di- 
rector.—Charles G. Rice has been elected a director in place 
of C. A. Hight, resigned. 

Dividends.—The directors ‘“‘after a full consideration of 
the earnings, and taking into consideration copper at less 
than 15 cents per pound and lead at 414 cents per pound,” 
have declared the regular dividends on both the preferred 
and common stock at the rate of 7% per annum, payable 
Oct. 15 1907 to stockholders of record at the close of business 
Oct. 1 1907. 

Hayden Stone & Co., Boston, who, under date of Sept. 25, 
recommend the purchase of the 7% cumulative prefer- 
ence shares (par value $50 each), which ‘‘are quoted in the 
market at about $38 to $39 per share, at this price the return 
to the investor being about 9%,” say: 


The preferred stock outstanding Is, in round numbers, $24,000,000, 
and we are contident that the assets aggregate no less than twice this 
amount. We estimate that with 12 cents a pound for copper and 60 cents 
an ounce for silver, and operating under normal conditions, the compaay 
can in the year 1908 make a profit sufficient to cover the dividend require- 
men e preferred stock, and beyond that provide a surplus of sonie- 
thing like $6 or $8 a share on the common stock.—-V. 85, p.584, 440. 


United States Steel Corporation.— Purchase.—See National 
Steel & Wire Corporation abeve.—V. 85. p. 738. 415. 


Western Ice Co.—Bond Sale.—At auction last week 
$15,000 ‘‘general and collateral’ mortgage 5% gold bonds, 
due Jan. 1957, interest Jan. and July, were sold at 64.— 
V. 85, p. 738, 809. 

Western Union Telegraph Co.— Agreement with Pennsyl- 
vania RR.—After protracted negotiations, a new 25-year 
contract has been signed with the Pennsylvania Company 
operating the Pennsylvania RR. lines west of Pittsburgh, 
effective as of Oct. 1, by which the Western Union will oper- 
ate over the same Pennsylvania lines west of Pittsburgh as 
heretofore, with the addition of the Grand Rapids & Indiana 
and the Toledo Walhonding Valley & Ohio Ry., which pre- 
viously liad the Postal Telegraph service. 

By this agreement, also, all litigation between the Western 
Union ‘l'elegraph Co. and the lines operated by the Pennsyl- 
vania Co. is settled. The break between the Western Union 
and the Pengegtvenie RR. took place in 1902, at which time 
the Postal Telegraph Cable Co. took over the business on 
most of the Pennsylvania lines east of Pittsburgh ..ad Erie. 
The present agreement leaves the Postal Company in posses- 
sion of this eastern business, at least during the continuance 
of the contract of 1902.—V. 85, p. 669, 474. 

Westinghouse Air Brake Co.— New Stock for Stock Divi- 
dend, &c.—The shareholders at the annual meeting on Oct. 1 
approved the propositions to increase the capital stock from 
$11,000,000 to $14,000,000, and to declare a 25% stock divi- 
dend. A special meeting has been called for Dec. 3 to fulfill 
the legal formalities regarding the increase of stock. See 
V. 85, p. 738, 720. 








~The San Francisco office of N. W. Halsey & Co. is now 
located in the firm’s new building, adjoining that of the 
Bank of California, No. 424-430 California Street. The 
company, it is stated, was the first outside interest to an- 
rounce the erection of a modern office building after the 
disaster of April 1906. Their announcement then aroused 
« great deal of favorable comment along the Pacific Coast 
the building is in the heart of the financial district, occupying 
a lot 45 by 184 feet, running through to Halleck Street. 
It is a four-story reinforced concrete structure of Tudor- 
Gothic design, with cement floors, absolutely fire and as 
near earthquake proof as building sciencé can make it. 
There is no wood in the interior, glass being molded over 
steel wire and all the door cases und window frames are of 
metal to simulate bronze. In case of fire in adjoining build- 
ings, the elevator shaft and every staircase and hall will be 
automatically partitioned off by “wire-glass doors.” This 
is for the purpose of shutting off the drafts that sweep 
through « building in time of fire. The ground floor is oe- 
cupied by Messrs. Halsey & Co. and is particularly handsome. 
The entrances are marble with grill work and covered with 
mill plate glass, the floor itself being laid in mosaics. Desks, 
filing cases, &c., are of metal. The firm is well established 
n the Pacific Coast market and offers excellent facilities for 
exchange of Pacific Coast business with Eastern centres. 

Taylor, Livingston & Co., members of the New York 
Stock Exchange, 111 Broadway, announce the removal of 
their branch office at 718 Fifth Avenue to new rooms in the 
recently completed Plaza Hotel, 59th Street and Fifth Ave- 
nue. William O. Kennedy has the management of this of- 
fice, which is accessible to the street by a private entrance on 
the 59th Street side. The concern deals in stocks, cotton, 
grain and provisions. The firm members are: Walter C. 
Taylor, Henry B. Livingston, member of the New York 
Stock Exchange, Thomas F. Oakes and Cortlandt E. Taylor. 

It is announced that the interest of Thomas W, Phillips 
in the corporation of Adams-Phillips Company of Los An- 
geles, Cal., has recently been taken over by John B, Miller 
and Edwin J. Marshall of that city. The business of the 
corporation is now conducted under the title of James H. 
Adams & Co., with the following board of directors: James 
H. Adams, Jared 8. Torrance, John B. Miller, Edwin J. 
Marshall. James R. Martin, Frank M. Brown and Henry 
W. O'Melveny. 

Owing to the death of Ezra Lincoln, the co-partnership 
| existing between Mr. Lincoln and Frank D. Potter, under 
the firm name of Lincoln & Co., has been dissolved. The 
| firm has been succeeded by a new co-partnership under the 
{ name of Pouch & Co., composed of Edgar D. Pouch, member 
| of the New York Stock Exchange, Frank D. Potter, and F. 

T. Bedford, special partner. ‘The firm will make a specialty 
of dealing in investinent bonds. 

—Vickers & Phelps of this city announce that from now 
on they are prepared to execute Stock Exchange orders, 
Rudolph Nesser of the firm having become a member of the 
Exchange. Mr. Nesser proposes to join the bond department 
of the Bochatens and the firm’s business will continue to be, 
as hitherto, a commission brokerage business in investment 
securities. 

—McCluney & Company, St. Louis, note brokers, have 
opened an office in Chicago at 420 Home Insurance Building, 
No. 205 La Salle Street, to deal in high-grade commercial 
paper. James McCluney, resident partner, will be manag r 
of the office. 

~—~A new edition of the “Blue Book” of Columbus secu i- 
ties has been issued by Caleb L. McKee & Co., Wyando ‘te 
Building, Columbus, Ohio. The book contains financial 
statistics of corporations traded in in the Columbus market. 
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Reports and Documents. 





THE COLORADO & SOUTHERN RAILWAY COMPANY. 


KIGHTH ANNUAL REPORT- 


New York, October 1st 1907. 
To the Stockholders: 
The Board of Directors herewith submit their report for 
the fiscal year ended June 30th 1907. 
This Report combines for convenience the operations and | 
affairs of the following operating lines which are herein 
designated by the term “Colorado & Southern Lines” 


The Colorado & Southern Railway Com 1,154.36 miles 


The Colorado Springs & Cripple C reek District Rallway Com- 





pone. operating ee GC dabaand ccahe ae oe 
Fort Worth & Denver City Railway Company, operating sep- 
ei Elli al EI ce, eA - @4.364 “ 
Wichita Valley Lines (from “January ist 1907) operating sep- 
Ge BE omc on cb ennen cdbedabossoesceceaccedens 174.40 
Total Operated Mileage June 30th 1907_..__.-......--. rr 857. 67 3 


” 


The term “Colorado & Southern Lines” indicates the lines 
owned and operated by The Colorado & Southern Railway | 
Company, together with the lines whose capital stock is 
owned wholly, or nearly so, by that Company, and is used | 
in distinction from lines in which The Colorado & Southern 
Railway Company is interested, as follows: 


The Colorado Midland Rallway Company, in which The 
Colorado & Southern Railway Company has a beneficial 
interest in one-half of the capital stock, and which operates 
separately in Colorado 

The Trinity & Brazos Valley Rallway Company, which op- 
erated separately in Texas on June 30th 1907 

All of its issued stock and bonds are pledged under The 
Colorado & Southern Refunding and Extension Mortgage, 
but in Its stock The Rock Island Company has taken a one- 
half interest, subject to the lien of the Colorado & Southern 
Mortgages, and The Colorado & Southern Rallway Com- 

any and The Chicago Rock Island & Pacific Railway 

ompany have agreed to advance to The Trinity & Brazos 
Valley Rallway Company fA necessary funds not other- 
wise provided for. he Chicago Rock Irland & Pacific 
Railway Company has also agreed to pay for, on May 1st 
1035 (date of maturity of Colorado & Southern Refunding 
& Extension Mortgage), one-half of the First Mortgage 
Bonds and other securities of The Trinity & Brazos Valley 
Rallway Company. 


336.08 miles 
272.07 “ 


REFUNDING AND EXTENSION MORTGAGE BONDS. 
During the year Re funding and Extension Mortgage Bonds 
of your Company were issued to the amount of _$8 ,149,884 77 | 
for the following purposes: 


ber Trinity & Brazos Valley Rallway Com 
any secu 


urities $4,883,944 87 
THe Ay ichita Valley Rallway Company securl- 


769 ,082 89 


270,416 67 
539,656 31 


316,203 29 


wie hita Falls & Oklahoma Rallway Company 
securities 

Wichita Valley Railroad Company securities _ . 

— & Northern Rallway Company securl- 


vat Ww orth & Denver City Rallway haampare pened 

securities _- wes 
Betterments - — 
General Corporate purposes 


130,871 99 
,023,220 00 
216, 488 7 $8,149,884 77 | 


~ 





TRINITY & BRAZOS VALLEY RAILWAY. 


This line, mention of which was made in last Annual Re- 
port, and which is to connect Colorado & Southern Lines 
with tidewater at Galveston, Texas, commenced operation 
of trains from Fort Worth through to Houston on February 
10th 1907 and from Dallas through to Houston on July Ist 
1907. The arrangement made with Rock Island-Frisco 
Lines was also mentioned in last Annual Report, and in 
expectation of a large traffic over this shortest line between 
Fort Worth and Galveston, and between Dallas and Galves- 
ton, construction work is still being carried on with a view | 
to amply preparing the line for efficient handling of its | 
business. | 

At Fort Worth the Terminals of The Fort Worth & Denver 
Terminal Railway Company are used; at Dallas temporary 
arrangements have been made with The St. Louis & South- | 
western Railway; at Houston temporary arrangements have | 
been made for the use of the Terminals of The Gulf Colorado 
& Santa Fe Railway Company, supplementing the Terminal 
facilities of The Houston Belt & Terminal Railway Company, 
now in course of construction, in the organization and con- 
trol of which last mentioned Company The Trinity & Brazos 
Valley Railway Company is jointly intereste d with the 
Santa Fe Lines, the Frisco Lines and The St. Louis Browns- 
ville & Mexico Railway Company. 

At Galveston superior terminals are being eonstructed by 
The Galveston Terminal Railway Company, which has been 
organized and is controlled by The Trinity & Brazos Valley | 
Railway Company. This construction is sufficiently ad- | 
vanced so that running of trains into Galveston (over 53 | 
miles of Gulf Colorado & Santa Fe Railway, under trackage 
contract) may be inaugurated about the time of the appear- 
ance of this report, and it is expected that the authorized 
Terminal Construction at Galveston will be. completed. this 
fall: These new terminals at Galveston, together with this | 





FOR THE FISCAL YEAR EN 


NDED JUNE 30 1907. 


new line across Texas will be a great aid to the movement 
of traffic in the State of Texas, and should very much facili- 
tate the export of products. The operated mileage of The 
Trinity & Brazos Valley Railway Company from about 
| the date of this report will be 422 miles instead of 272 miles, 
as on June 30th 1907. 

In the Balance Sheet will be found amounts advanced 
up to June 30th 1907 by The Colorado & Southern Railway 
Company on account of Terminals at Houston and Galveston, 
similar amounts having been advanced by the Rock Island 


' Lines. 


WICHITA VALLEY LINES. 
Securities of these lines comprising: 


_ Wichita Valley Rallway Company- ‘ 58-38 miles 


Vichita Falls & Oklahoma neaey DEM. ccc0cs.cc.6 
Ww ichita Valley Rallroad Company..-_...............--.---- 60.70 * 
Abilene & Northern Rallway ompeny bangla ts Greslepmntedres.zedlie ates 38.70 “ 
| ENE Se OSPR eae ee ee ee ee ey a 174.40 “ 


were taken over on December 31st 1906, and, as previously 
indicated, the results of their operations are included from 
January Ist 1907. 


FORT WORTH & DENVER TERMINAL RAILWAY. 


Important expansion and improvements of this Terminal 
at Fort Worth, Texas, were made during the year and are 
still in progress. The amount advanced up to June 30th 
1907 is shown in the Balance Sheet. The work already 
entered upon will soon be finished. 


BRANCHES IN COLORADO. 


In order to serve additional territory north of Denver, 
branches aggregating 17.16 miles have been constructed 
by The Fort Collins Development Railway Company and 
19.46 miles by The Colorado Railroad Company. In addi- 
tion to this, a line to serve the important territory between 
Denver, on the one hand, and Boulder and adjacent coal- 
mining camps, on the other hand, aggregating 17.75 miles, 
to permit the operation of 44 miles by electricity for frequent. 
yassenger service, is under construction by The Denver & 
nterurban Railroad Company, and it is expectéd will be in 
operation by next spring. The last mentioned Company 
is also constructing a passenger line in Fort Collins, Colorado, 
to be operated by electricity, whic > it is expected will be in 
operation by December of ‘this yea 

Advances made to June 30th 1907 on account of all of 
these enterprises will be found in the Balance Sheet. 

NEW EQUIPMENT. 

During the year New Equipment was received from the 
builders as follows: 

38 Freight Locomotives 

10 Switching Locomotives 

9 Passenger Locomotives 


1,120 Freight Train Cars 
24 Passenger Train Cars 


150 Ballast Cars 
1 Wrecking Crane 
1 Ballast Unloader 
2 Ballast Plows 


and on June 30th 1907 Equipment contracted for but not 


| then delivered was as follows: 


2 Passenger Train Cars 


15 Freight Locomotives 
150 Ballast Cars 


4 Passenger Locomotives 
156 Freight Train Cars 


A full analysis of ““New Equipment” Account and a de- 
seription of “Equipment” obligations are presented by the 
General Auditor on pages 28 and 29 of pamphlet report. 


RESULTS FOR THE YEAR. 
$13,456 489 14 
9,246,918 63 


4,209, 570 51 51 
ee 335,195 73 


Net Earnings, Taxes deducted, were... __-- eens ... $3,874,374 78 
ET EE We occ dncddeduecssacecweeus aah 111,082 12 


I ee ee ss onc ccna odd nesendnecaem ace $3,985,456 90 
(Increase $389,043 80 or 10.82%.) 
Interest on Bonds amounted to... .......-..- $1,815,267 25 
Payment by Fort Worth & Denver City Rall- 
way Company under *‘ ‘wana stock agree- 


Gross Earnings were ‘ é 
(Increase $1,803,043 45 or 15.47%.) 

Operating Expenses were... --_-- a eee ‘is 
(Increase $1,344,706 73 or 17.02%.) 

Net Earnings were “ P nai ae 
(Increase $458,336 72 or 12.22%.) 

pL ee E 


ment of October 12th 1895. _.......-.---. 9,357 68 
Interest on Equipment aia and on deferred 
equipment rental payments. --.-......-.-.--.- 51,994 11 
Interest on other ob eacions TEE 16,980 11 1,893,599 15. 





Leaving Net Income for the year. .................-.- $2,091 857 75 
(Increase $325,645 72 or 18.44%.) sesso 
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TRAFFIC. 
The increase in Gross Earnings above mentioned is ac- 
counted for as follows: 


in Preight Traffic. ........-.-- Wa ama ad pies sheen kart $1,131,434 71 
(Increase 13.17 %.) 





ie ne ae th tk Ricaei tained a Pe Pe OS 570,165 98 

ncrease ) 

In Express, Mail and Miscellaneous. - - - Poe 101,442 76 
(Increase 22.19 %.) 


Total Increase _ ee 
(Increase 15.47%.) _ 


EXPENSES. 

The increase in Expenses is accounted for as follows: 

In Maintenance of Ww ar Oe Tn ow 6 rtsonsesien $267,319 24 
(Increase 13. 

In en of E NN 6.4. thbtesunecdaens uatabeek 249,889 73 
(Increase 16.4 ay 

In Conducting Transportation. —T ere Rwainsn pachow 787,648 10 
(Increase 19.59 %.) 


In General Expenses eee etar ih apteh are bithen 39,849 66 


(Increase 9.89 %.) 
Total Increase. __ pind wieaisns ance Ae ge dete eaten < aegied $1,344,706 73 
(Increase 17.02 


The mech to of gross earnings required for operating 
expenses was 68.71 as compared with 67.81 in the previous 
year, and the proportion of income required for ioherent was 
47.51% as compared with 50.89% in the previous year. 


FINANCIAL POSITION. 
The eee of pepo Assets over Accrued Liabilities on June 
2g rr ee re ae 
Of the Mortgage ‘Bonds theretofore issued, ‘your Company 
owned, on June 30 1907: 

First Mortgage Bonds of The Colorado & 
uthern Railway Company, Issued for 
Improvements theretofore made, to the 

Sf Cy Saray. See $300 ,000 00 
Refunding and ExtensionBonds, issued for 
Improvements and Betterments thereto- 
fore made, and on account of cost of securi- 
tiles of Wichita Valley Rallroad and Abi- 
-_ & Northern Rallway, to the par value 

ses cease Aaa orl eee date cea 1,413,803 51 
since June 30 1907 additional Refunding and 
Extension Bonds have been drawn for 
General Corporate Purposes and placed tn 
your treasury as a free asset, to the par 

INU ooo ook cbs Gancas mentor aneee 781.010 57 2,494,814 08 


-$1,152,199 09 





In addition to the above bonds, your Company had drawn, on 
June 30 1907, Refunding and Extension Bonds held to be 
apprcpriated for Improvements and Betterments, to the 
par value o 

Construction advances described in the Balance Sheet, for 

which additional securities can ss be issued, 

‘amount to___.___- ....-$1,373,304 99 


In order to facilitate the carrying of the temporary ad- 
vances above referred to, Bills Payable were created during 
the year amounting on June 30 1907 to $1,140,185 30. 
Your Company has issued no obligations of this character 
except for the purpose just referred to. 

SURPLUS ACCOUNT. 
The Surplus on “Colorado & Southern Lines" for two Lanes 

ended June 30 1907 amounted to__-- ... $3,858 069 78 


Out of which Dividends were paid as follows: 
On Colorado & Southern First Preferred Stock 
On Colorado & Southern Second Preferred Stock 


$465,358 98 





$510,000 00 
170,000 00 


$680,000 00 
The Surplus of The Colorado & Southern Railway Company, 
from the time it commenced operations, January 1 1899, 
to June 30 1907, Inclusive, amounted to .-----..-$5,427,764 31 
Out of which Dividends were paid as follows: 
On Colorado & Southern First Preferred Stock 
On Colorado & Southern Second Preferred Stock 


$1,785,000 00 
170,000 00 
$1.955,000 00 


The Surplus on “‘Colorado & Southern Lines” to June 30 1907 

amounted to * 

Out of which there was written off ‘for Discount on Bonds 
sold, Improvements, Betterments, Uncollectible Ac- 
counts, etc., $1,379,105 38, and Dividends have been 
paid by The Colorado & Southern ew bee ened 
amounting, as above described, to 


$8,033,373 00 


1,955,000 00 


In each case the Profit not distributed to shareholders was 
cevoted to improving the physical and other assets of your 
company and its auxiliary lines; and the contemporaneous 
effect has, of course, been to furnish the public more and 
more facilities from year to year. 

PUBLIC SERVICE. 

Railway Companies have for years in their reports led all 
corporations in the matter of publicity, and in an Annual 
Report like this some allusion to your Company's attitude 
toward current economic discussions may properly be in- 
cluded. Much has been said of late concerning the short- 
comings of corporations. It is doubtless true that they- 
have not been infallible; but have they in that respect been 
in complete isolation? If one looks at the vast field served 
by Railway Corporations and the greatly diversified inter- 
ests they have to satisfy and contend with, and the army of 
over one and one-half million employees, which, like all 
armies, must have efficient leaders and thorough discipline 
if safety and success are to be achieved; and if one considers 
that the development of the country and its business growth 
have been m3 rapid that it has been impossible for other 
industries to keep pace with it, is it not remarkable that the 
railroads are meeting, as well as they are, the demands made 
upon them. without a substantial increase in rates, particu- 
larly as the cost of everything which goes into the construc- 
tion, improvement, maintenance and operation of railroads 
has enormously increased? Within the past year a multi- 


.tude of laws have been enacted with a view to the regulation 


of railway companies. In view of the. valuable and far- 
reaching public services that must be performed by them, 
n ay it not be true that much of such legislation has been 





amateurish in comparison with that of older countries, in 
that it has been hasty and restrictive only, and not also con- 
structive, as it ought to be if the welfare of all the people is 
to be promoted by those who are entrusted with public 
office and by semi-public officials and employes? Has not 
much legislation by the States been enacted with no view 
whatever to aiding the railroads in solving the great problems 
which confront them, and will such legislation, in the quiet 
hour, seem excusable from any point of view; particularly 
that which may be found, after painful processes, to 
actually invalid? 

Figures are sometimes dull reading; sometimes they are 
Sheminating. Perhaps the following will serve to illustrate 
the part performed by your Company the past year in its 
capacity as «a public servant: 

The number of passengers carried was 2,801,699, at an 
average rate of 2.44 cents per mile—a trifle more than a 
two-cent postage “stamp—and this partly in a section where 
physical operations are most difficult and where wages are 
probably the highest in the world. Compare this, for ex- 
ample, with England and Wales, with an area of 58,000 
square miles (about one-half of Colorado or about one-fifth 
of Texas), where the number of passengers carried is more 
than in the whole 3,025,000 square miles of the United States. 
In England, with much lower wages, the regular third-class 
rate is a penny (two cents) per mile, and first-class passengers 
(only three per cent of the total) pay over three cents. The 
railway mileage of Great Britain is about one-tenth of that 
of the United States, but it carries nearly one-half as much 
capitalization. 

The number of tons of freight carried by your Company 
during the year was 7,090,901, at an average cost to the 
shipper of 1.05 cents per mile—two thousand pounds carried 
one mile for about the equivalent of a one-cent postage stamp. 
You distributed during the year: 

For labor and material employed in pro- 
ductive operations over_...........-.-.-. $9,000,000 00 
(An Increase over previous” year of more 
than $1,300,000 00.) 
ok. | 7 ee 35,000 00 


For Improvements and New Equipment over 4, 400 ,000 00 
For New Construction over ,600 ,000 00 $20,335,000 00 


2,000,000 00 
510,000 00 
Doubtless two-thirds or more of the payments for Material 
and for Improvements, New Equipment and Construction 
went to labor in one form or another. 

Legislation affecting the vast transportation necessities 
and interests of a unified country should, like that of older 
countries, protect as well as supervise; for duty is reciprocal 
and is not bounded by State lines. As a Federal judge has 
recently pointed out, legislation by one State may have the 
effect of subjecting an adjoining State to discriminations. 
Conflicting legislation by the States results in chaos; and it 
has already come to pass that the ensuing impairment to 
credit has not only retarded development in such States, 
but legitimate aspirations for development in other States, 
which are as truly part of a united country, have been, so 
far as can now be seen, idenfinitely postponed. 

The fact that recent national legislation is being carried 
out practically and harmoniously by the Government and 
the roads will doubtless result in relieving friction and afford 
a better understanding of the motives and work of the rail- 
roads, and the necessity, from the standpoint of public wel- 
fare (to say nothing of that of private investors, whose con- 
fidence must be retained) of not crippling an industry which 


ae 





To Investors for Interest, a little less than.........--.... 
‘To Investors for Dividends. - - - 


‘is endeavoring to serve the interwoven needs and productive 


power of a population which will soon number one hundred 
millions of souls. 

Your “corporation” is identified with the citizens and 
business interests of Colorado, Wyoming and New Mexico, 
and is sponsor, by use of its general credit, for important 
lines in Texas, pay have brought closer .together the 
people of those great sections, in which development. is 
simply well begun. eer lines have, without exclusive 
privile ges and without er, or guaranties from the 
State, brought the ‘Pike’s Peak” region as near to tidewater 
as ( hicago i is, and in doing this a at the same time assisted 
greatly in increasing the importance of Galveston, Texas. 
Surely your Company occupies a place. in the life of the 
nation, and your Directors, recognizing a dual trusteeship, 
desire that all your patrons may prosper, that youremployees 
may be steadily engaged, and that your profits may increase 
so that ability to perform publie functions may be continu- 
ally augmented, as it ought to be, and so that if through a 
rest cure or otherwise general financial conditions in America 
again improve, your Company’s sphere of influence may 
seem to Capital and to Enterprise an inviting field for further 
expansion. 

Statements, both financial and statistical, presented by 
the General Auditor, exhibit fully operations for the year, 
and the accounts have been verified by Messrs. Deloitte, 
Plender, Griffiths & Company, whose certificate appears 
below. 

Acknowledgment is made with pleasure to Officers and 
Employees for faithful service rendered. 

By Order of the Board of Directors, 

FRANK TRUMBULL, 
President. 


” 


GRENVILLE M. DODGE, 
hairman. 
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NDED JUNE 30 





DR Eee $13,456,489 14 





























49 Wall Street | Operating expenses__.--..--..-- 9,246,918 63 
New York, September 30th 1907. |, Net carnings....-.-.---~----- $4,209,570 51 
General Grenville M. Dodge, Chairman of the Board of Directors | FERRE a2--erensens scene Bec einde ncemagutedibets 
of The Colorado & Southern Railway Company, New| Net earnings, taxes deducted --- $3,874,374 78 
York City. ome i frem investments-_------ $27,895 78 
Dear Sir:—We have made an examination of the books | Interest, discount and exchange.. 80,743 28 Bie 
and aecounts of The Colorado & Southern Railway Com- | ee ee (le *” $3,085,456 90 
pany, Fort Worth & Denver City Railway Company, The | ¢ss— 
Colorado Springs & Cripple Creek District Railway Company | Interest os ee 903 34 
and The Wichita bey Railway Company, comprising the | Interest on Refund af, and Exten- 
Colorado & Southern Lines, for the year ended June 30th sion Mort Bonds, 
7 , - Cc. &S. Ry, Sa Cela 391,205 50 
1907, and certify that the attached Balance Sheet and ac- | Interest on First” Mortgage 5° 
companying Statements of Income and Prefit & Loss Ac- |, Bonds, C. §. & C. Wasa Co: 89,589 31 
counts correctly set forth the financial position of the Com-} Bonds, C.'S. & C.C. D. Ry. go: 11,179 10 
pany as at June 30th 1907 and the result of operating the | Interest on — Consolidated 59 52° 68.050 00 
lines for the year ended that date. ___ | Interest ‘on First Mortgage 6% 
We have examined the charges for Improvements during | |, Bone “D > fF I B. - S. By. Co--- 490,260 00 
the period which, in our opinion, are proper. -_—-< tamped stock” ) ang 
The Securities owned and on hand have been produced riment of October 12 1895... --- ,357 68 
to us and certificates obtained relative to those pledged or | cn Equipment a ot ws 
assigned as collateral, and the cash items have been duly | Fiscal Year's Proportion of Interest 
verified | on my net Rentals under Equip- 00s 2 
. ~ ' TS SGN 6 een ~cenGgssescces " 
Yours truly, } Interest on Other Obligations. _- = 16,980 11 5 603,500 15 
DOLOITTE, PLENDER, GRIFFITHS & CO. | Net Credit to Income for the Fiscal 
= a o Fees Bane June > = — $2,091 867.75 
EARNINGS AND EXPENS SES FOR T FISCAL YEARS ENDED | Balance to It of Profit an ch 
JUNE 30 1907 AND JUNE 30 1906 Less June 30 1906 ..__.. raat $3,246,291 05 
Per ty rin surplus shown at time of acquls!- 8 
pHarninos— shits,Year., Barmings. Last Year. Karnings | uring the year through Control 
Passer ger ; 3:173.856 89 23.59 2.603.690 91 22.35 | Of Securities... -.. Sa eR LONE TS 134.988 66 
xpress, ma ‘and mis 
cellaneo - 588,670 48 4.15 457.227 72 __ 3.02 | pividends Paid OO as CO SEEED 28 
2 oA 10m 0m £60 ane 208 “aa “Irst Preferred Stoc y. 
Total ear earnings. - _$13,456,489 14 100.00 $11,653,445 69 100.00 Co.. eee 18057 Ten * 170 einai 
y ctober 1 * “Rh; 
Maintenance of Way and MR naw S. “3 ; 
Maintenance of equip’ t_. 1,769,802 89 13.15 3109 2: 16 13.04 payable April 1 . 907 "170 000 00 
Conducting a sa n 4 rth 630 31 35.73 019,982 21 34.50 Second Prefe: Stock = as. . 
General expenses - 442,981 82 3.20 403, 32 16 3.46 Ry. Co., Dividend Number 
Total expenses. $9,246,918 63 68.71 $7,902,211 90 67.81 | amoune: Davable April 1 1907_--_ 170,000 00 
Net earnings -.- $4,209,570 51 31.29 = $3,751,233 79 = 32.19 | “Ht ends “itch tae 
Taxes 335.105 73 2.49 312,094 95 2.68 One CS PARES Wane: BAVe 
wenaen---------- 335, ‘ oa ee eee =— been scld......-........-.... 250.000 00 2.6b7 - 
Net A eat — & $3,874,374 78 28.80 $3,439,138 84 29.51 r pa el — — r= — ay 
a act ae a a saat” < rage” Be — Sur us Carried to Profit and 
Average miles operated 1,657.67 1,663.12 oe Si SRE OBE 34,608,267 62 
BALANCE SHEET JUNE 30 1907. 
ASSETS: LIABILITIES. 
Cost of Road and Equipment, in Capital Stock—. 
cluding Discount on Securiites First Preferred, The Colorado” & 
not yet written off. ......-... 381,824,590 50 Southern Railway, Co : $8 500 ,000 00 
cn lavaa aren eh Gea 2,057,092 14 | Second Preferred he Colorado 
New Equipment... ............ & 900,671 40 & Southern Railway Co &,500 ,000 00 
Current Assets Comenss. The Colorado & South- 
Cash __- ; $1,683,016 81 Railway Co eee - $31,000,000 00 
Cash with Trustees to pay Cou Common, The Colorado Springs 
pons and Dividends 111,317 26 4 1. ple Creek District Rall. 
Individuals and Companies 575,752 59 : < é 900 00 
Agents and Conductors 301 204 44 Fort Worth & Denver City Ra ail 
United States Government 0 287 9O way at including $172,47200 | 
Foreign Roads Traffic Belances 12 026 7% Stamped" 501,397 00 
Bills Receivatle 27,520 00 The W ichita Valley Railway Co- 900 00 
Insurance paid In Advance 13,984 76 -+ -—31 503, 197 60 . 
State and County Warrants 17,037 Si “ ~—~$48 508 197 00 
— $2,872,255 00 _ Funded Debt— ; 
Materials and Supplies 1.378.741 02 First Mortgage 4° Bonds, The 


4,250,979 02 
First Mortgage Bonds of The Col 
orado & Southern Rallway Co., 
in Treasury, par value 
Refunding and Extension Mort 
gage Bonds of The Cclorado & 
Southern Railway Co.. In 
Treasury, par valu 


$300 000 


i) 


1,414,808 51 
—7 1,713,803 51 
Refunding and Extension Mort 
gage Bonds of The Colorado & 
Southern Rallway Co., held to 
be appropriated for Improve 
ments and Betterments_. -- - 
Construction Advances 
——¥ Fort Collins 


465,358 98 


Develop 


ment F y 60.388 78 
Account Colorado RR 172,225 81 
Account Denver & Interurban 

RR 253,567 OF 
Account Walsenburg & Western 

RR 7,596 25 


\ecount Wichita Falls & Okla 
homa R 9,703 53 


Ac count nt Wichita Valley RR- 488,575 29 


Account Abilene & Northern Ry. 81,191 21 
Account Fort Worth & Dcnver 
Terminal Ry 189,992 50 
Account Dallas Terminal; 126,626 07 
Account Trinity & Brazos Valley 
y : 36,488 15 
Account Houston Belt & Termi 
nal Ry {97,308 72 
Account Galveston Terminal Ry 110,516 66 
1,373,304 99 
Special Funds 
Cash In hands of Treasurer re 
celved in payment of Property 
held under First Mortgage The 
Colorado & Southern Rallway 
a nese " $1).044 94 
Cash In hands of Trustee applica 
ble to redemption of The Cclo 
rado Springs & Cripple Creek 
District Rallway Co.'s First 
Mortgage Bonds. oe 943 25 
$49 988 17 
Other Assets 
Securities of Other Companies 16,211,347 45 


$110,838,150 16 





Colorado & Southern Railway 
eee = $19,402,000 00 
Refunding and Extension 4% "% 
Bonds, The Colorado & South 
ern Railway Co 
First Mortgage 5% “Bonds, The 
Colorado Springs & Cripple 
Creek District Railway Co 
Second Mortgage 5 °% Bonds, The 
Colorado Springs & Cripple 
Creek District Railway Co 
First Consolidated Mortgage 5 °%% 
peat. The Colorado Springs 
ripple Creek District Rail 


19,521,916 90 
1,775,000 00 


219,000 00 


Gar Co 1,379,000 06 
First Mortgage 6% Bonds, Fort 
Worth & Denver City Rallway 
Co. pean 3 See 8,171,000 00 
50 467 016 98 
Equipment Bonds, Series “A,” 
he Colorado & Southern Rail 


way Co $1,026,000 00 
Equipment ‘Lease, Series “A,” 
Wort « Beaver City 
Railway Co., Deferred Re ntals 546,000 00 
> nt Lease, Series “B, 
Vorth & Denver City 
Railway Co., Deferred Rentels 376,000 0@ 
Equipment Lease, ‘Pullman,’ 
Fort Worth & Denver City 
Rallway Co,, Deferred Rentals 980,789 41 
-_———— 2,928,780 4! 
Bills Payable. .....-- ‘ t,4140,185 30 
Current Liabilit-es— 
| ES aa ae $802,946 88 
Pay-Rolls. .- . -- 576 642 73 
Foreign Roads -Traffic Balances 388 651 56 
Interest on Bonds due and unpaid 92,924 76 
Dividends due and unpaid. -_-- 6,857 50 
Employees’ Deposits... .....- 1,488 30 
Insurance Ccll ctcd ‘ 1,658 68 
Fquipment Renewal! Reserve. - 309,992 18 
Rail Renewal Reserve. - i 82,386 46 
~~ $2 263,548 05 
Deferred L’abdilities— 
Accrued Taxes. . $279,342 29 
Accrued Interest not yet due___ 538,117 82 
Rall Released not rclaid_.....- 17.770 77 
— ———— 835, 230 86 
' - — 3,098,779 95 
Balance te Credit of Profit and 
L@OS 2. -..6-00-----+-2--0e- & 500,267 62 


$110 BB6,180 46 
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The Commercial Bimies. 


COMMERCIAL EPITOME. 
Friday Night, Oct. 4 1907. 
Though reaction in the metal trade is noticeable on both 
sides of the water, and there is some recession of business in 
other branches, aggregate sales are still large. Prices as a 
rule are pretty well sustained, and the feeling is cheerful. 

















Stocks of Merchandise. Oct. 1 Sept. 1 Oct. 1 

1907. 1907. 1906. 
5,860 5,500 3,263 
11,3 10,4 ,754 
3,526 ,798/3,507 ,624/2,795,973 
37,8 24,6 105,000 
226,291/ 215,491] 359,786 

5,00 4,80 none 
56,969 95,305) 455,864 
42,500 4,500 7,500 
163,335) 173,410 90 ,435 
aceite asbaae 43,925 
ontaqel -wmelies 644 
eneeth . eaten 1,204 
SEER . cacacs 1,856 
21,077) 25,500 21,166 
850} 81 2,701 
21 780) 22,800 58,900 








LARD on the spot has ruled firm. Trade has continued 
dull, the transactions being unusually small for this time of 
the year. The firmness of prices is due largely to the strength 
of the corn market. City 9c. and Western 9.20c. Refined 
lard has been dull and generally steady. Refined Conti- 
nent 9.60c., South American 10.30c. and Brazil in kegs 
11.60c. The speculation in lard futures at the West has 
been fairly active, with prices irregular, the effect of the 
strength in the grain markets being offset at times by liquida- 
tion. There has been, good buying of January product. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery......- 9.07% 9.074% 8.95 8.9234 8.95 8.87% 
January delivery 8.85 8.80 8.77% 8.70 8.72% 8.72% 





May delivery.........-. wanaien aieiie sau, =e eae. ea 
PORK on the spot has been firm, with trade fairly active 
and offerings light. Mess $17 25@$18, clear $16 50@$17 50 
and family $18 50@$19. Beef has been firm with the de- 
mand moderately active and offerings and stocks light. 
Mess $10@$10 50, packet $11 50@$12, family $13 50@ 
$14 25 and extra India mess $21@$22. Cut meats have 
been quiet and steady; pickled shoulders 8e., pickled hams 
12@12%e. and pickled bellies, 14@10 lbs., 104 @12Me. 
Tallow has been dull and steady; City 6c. Stearines have 
been quiet and steady; oleo 9c. and lard 1034@ 
lic. Butter has been active and strong; creamery extras 
30c. Cheese has been in increased demand and _ higher; 
State, f. c., small, colored or white, fine, 15c. Eggs have 
been quiet and easier; Western firsts 22@23c. 
OIL.—Cottonseed has been active and easier; prime sum- 
mer yellow 52@53c., prime winter yellow 56c. inseed has 
advanced, owing to an increase in the demand. City, raw, 
American seed, 46@47c., boiled 47@48c. and Calcutta, raw, 
70c. Lard has been fairly active and steady; prime 74@76c. 
and No. 1 extra 54@57c. Cocoanut has been moderately 
active and firm with offerings light; Cochin 934@10c. and 
Ceylon 734@8c. Peanut has been quiet and steady; yellow 
65@80c. Olive in moderate demand and steady; yellow 75 
@80c. and green 68@70c. Cod hasbeen moderately active 
and steady; domestic 40@42c. and Newfoundland 42@44c. 
COFFEE on the spot has been in fair demand and steady; 
Rio. No. 7, 6c. est India growths have been quiet and 
steady; fair to good Cucuta 854@95c. The speculation in 
future eontracts has been quiet and prices have fluctuated 
within narrow limits. In the main the tendency of the mar- 
ket has been upward, however, owing to strong advices from 
Europe, light receipts at the Brazilian ports and covering of 


shorts. There has been some foreign buying here. 

The closing prices were as follows: 
OetREP .ccovsce 5 .95c.| February ---.---.- 6.28. | FURS. .cccccccee 6.45c. 
November -..... 6.05c.| March .....-... 6.300. SUP: ...ceccsace 6.50c. 
December ...... 6.166.1 ARTE .....-.0-- 6.35c.| August......... 6.50¢c 
January-....-...- 6.20¢ BP occccennnas 6.40c. | September-. ...-- 6.55¢ 


Centrifugal, 96-degrees test, 3.95c.; muscovado, 89-degrees 
test, 3.45c., and molasses, 89-degrees test, 3.10c. Refined 
has been moderately active on withdrawal orders, but new 
business has been dull. Granulated 4.70@4.80c. Teas have 
been active and firm. Spices have been firm and fairly act- 
ive. Hops have been quiet and firm. 

PETROLEUM has been firm with an active trade for 
domestic and export account. Refined barrels 8.45c., bulk 
5e. and eases 10.90c. Gasoline has been active and firm; 
86 degrees 21c. in 100-gallon drums. Naphtha has been 
active and firm; 73@76 degrees 18c. in 100-gallon drums. 
Spirits of turpentine has advanced to 56)4c. on an increased 
volume of business. Rosin has béen fairly active and 
steady; common to good strained $4.20. 

TOBACCO.—Domestic leaf fairly active and prices gen- 
erally firm. The new Wisconsin crop is said to be very 
good. Some rather liberal sales of Sumatra reported of late 
at high prices. Havana fairly active and firm. 

COPPER has been quiet and easier; lake 143¢c. and 
electrolytic 14144@14'c. Lead has been moderately active 
and steady at 4.65c. Spelter has been quiet and firm at 
5.35@5.45e. Tin has been moderatefy active and easier; 
Straits 34'%4c. Iron has been easier and more active; No. 1 
Northern $19 50@$20; No. 2Southern $21 75@$22 25. 








COTTON. 
Friday Night, October 4 1907 

THE MOVEMENT OF THE CROP as indicated by our’ 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
215,948 bales, against 221,112 bales last week and 152,868 
bales the previous week, making the total receipts since 
the Ist of September 1907, 730,123 bales, against 987,013 
bales for the same period of 1906, showing a decrease since 
Sept. 1 1907 of 256,890 bales. 





























Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri Totai 
Galveston _..... 9,190) 5,248) 13,975) 7,148) 6,025] 10,489] 52,075 
SOG BE nwdk opn¢el. meubél.) okbel Uscaagh Skeekla odes obo 
Ce TED stcock ancaal. anheul. meamal . since 74 74 
New Orleans_..-| 2,228) 8,832) 3,328) 1,476 3,123) 3,101) 22,088 
Mobile ........ 815) 2,725) 2,759 708 690) 1,439) 9,136 
Jacksonville, &c.| -.... Wt wtbell cement ‘feces 
Savannah --.-..-_. 9,532! 7,237) 11,488] 65,405 
ae eres Re Bete rere 6,115 ,61 
Charleston ...-.. 1,838) 1,402) 2,834) 12,002 
PI .cs6t «seal anand deine’ aakael ' assed ap 52 cane 
Wilmington _._- 4,001; 4,511). 5,189) 30,820 
DEE cwcccese 3,068; 2,540) 1,972) 15,409 
N'port News, &c-_ F ub ves 78 78 
New York..-...-. octet ox oema 
Boston. __-- 17 . 22 
Baltimore __ St énandt easnxel, ‘seasel sagen Meads 96 96 
Philadelphia_ - __| ipa 28 ante 28 
Total this week. 31,694) 41,568) 46,467) 27,771! 25,573 42,875/215,048 

i 














The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 


1907. 1906 
























| Stock. 
Recetpts to 
Ottober 4. This Since Se: This Since Se | 
week. 11907. | week. 1 1906. 1907. | 1906. 

Galveston. -..-..-.- 52,075) 232,603}130,827| 454,493 55,602) 157,349 
Pe Pi nsec! aeaeel  enmie asecel . ensteel .m¥adsdl.),\dweabe 
Corp. Christi, &c. 74 1,600| 2,279 em Sr ery ae 
New Orleans....| 22,088 52,121} 52,888) 149,670 59,933 91,177 
, neers 9,136 20,863; 5,093 24,323 13,267 17,654 
i a eet 1,262) »....- oy) area ipereree 
Jacksonville, &c. 100 150 82 [— sasnee saat 
Savannah....... 65,405) 244,810) 65,184) 224,746 74,130 84,621 
Brunswick ~~... . ’ 28,144) 6,065 8,117 10,038 3,98 

harleston-.-~.-.- 12,002 35,595} 7,229 28,654 17,877 9,427 
all Tagen Gemict arin 53 | RS Ege 
Wilmington --..-} 30,820 76,912) 27,079 54,213 20,316 20,016 
PRs cncesena 15,409 34,326} 14,796 33,285 20,133 14,991 
N’port News, &c-. 78 626 428 RE ree 
New York of svenal ecegenl ésenal sounae 157,680 87,052 
Boston -.-. «i 22 238 16 39 2,739 2,049 
Baltimore... Re 96 539 368 1,032 1,533 1,549 
Philadelphia ~~... 28 344 50 292 5,048 5,717 

TR ccaccns 215,948} 730,123/312,437| 987,013; 439,196) 495,584 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— 1907. 1906. 1005. 1904. 1903. 1902. 
Galveston -.. 52,075) 130,827) 127,374) 135,302) 104,050) 89,906 
Pt. Arthur, &c 74 2,279 1,016 3,148 1,118 2,162 
New Orleans. 22,088 52,88: 22,12 68 83 51,199) 68,925 
Mobile ...... 13 5,093 38 12,693 ¢ 9,86 
Savannah ... 65,405) 65,184) 81,240) 88,291 69,880, 55,059 
Brunswick... $3,615 ott 48 07 5,261 J 
Charleston,&c| 12,002 7,28 12,749} 21,090 14,413 10,20 
ilm'n, &c.. 30,820} 27,079} 25,020 26,534) 25,375 59. 
Norfolk ..... 15,409 14,796 64 39,739) 26,25: 19,661 
N'port N.,&c. 78 428 198 93 143 4 
All others. _.. 246 516 16,427 927 259 6,680 
Totalthiswk.| 215,948; 312,437| 346,561) 401,721} 307,501) 296,200 
Since Sept. 1.| 730,123) 987,013/1,268 ,459/1,472,412) 953,352/1,327,145 























The exports for the week ending this evening reach a total 
of 211,178 bales, of which 76,353 were to Great Britain , 
40,156 to France and 94,669 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1. 





Week ending Oct. 4 1907. | From Sept. 1 1907 # Oct. 4 1907. 
Exported to— Exported o— 








Exporis | 
Jrom— | Great Cont- Great | Conu- 
\Briain.Fr'nce| nent. | Total. | Britain. France.| nent. Total. 
Galveston .___' 32,945,19,344 17,930) 70,219) 93,006) 43,501} 51,111) 187,618 
Port Arthur. wanes] sand cnced, omdae ) weeee- lS escaal etewsl Sosenb 
Corp.Christl. &e} | 











New Orleans. . 5,500; 8,030) 3,103 5,500) 530 18,222 
Mobile seh GR accoe 2,000, 4,251 ae 6,251 
DEL nccal peach nate, ounce 802 450, . a 1,252 
Fernandina --; ..._.| _- RS Ee! ees ae : a tet 
Savannah -.- 7,205 7,996, 30,146, 12,505 15,906 52,126) 80,537 
Brunswick....| S820) ....j ... 8,829 





ager 7,162, 15,991 
Charieston....) -.. | 





Wilmington. __! ..--| 29,576, 29,576, 86,388 occas 40,105 56,327 
Norfolk .....-| 22.2. Sa. sane choad a 75 625 
Newport News _. | aad - I aoe pares ae 
New York ...-| 11,070 1,665, 8,973 
Boston ......| 9,940; .. onde 
Baltimore - . - -| 798, 1,400) -.. | 

! 


Philadelphia - 624) _.. aod 
Portland, Me_. > 











San Francisco.| ...--| -. - f 
EE ttdtedl sedan) on | 
Tacoma - - --- I enanl 
Portiand Ore. - -+| 
Pembina ---. --| ----| 
Detroit... - — ----} “ “ 

Total ..... | 76,353,40,156 94,669211,178 204,141) 74,373 478,646 
Total 1906... 77 533,56, 461) 89,148)223, 142) 215,920, 77,877, 286,544| 580,341 
; ' ' 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for FUTURES.—The highest, lowest and closing prices at 
ry Gee 1 Other . Coast-1 Leaving | New York the past week have been as follows: 
Oct. 4 at Britain. France.. many. Foreign wise. Total. stock. 4 ——T—“Ti aT ait a) Sh he ee) Tee eT - oF 
, : Ry , : — ee ! ra) eo ui So! =| cio ee ae Gs ' 
New Orleans 6,635 515 750; 4,481 880, 13,261 46,672 . - -_— “ia = “a -"= « | 
Galveston 10,000 5,000 8.000) 12,000 37,000 Lh 602 aes ~ = =~ - -~ 7 ss | 
Savannah 5,975 5.700| 5,671 221646 s >| o| e| 2 g 2| @| @| @l e| o| | 
Charleston 2,000 = } 2 a 3 < a 2 o a - | 
Mobile 2,000 2/165 ae ee ae oe, oe ee, Sa a 
Norfolk 12,193 2) 21.81 2 Sb BS =i ol mt Ih} 
New York 3,000 1,000 2,000 4,500 10,500 18 | |) #08 &e Rn wa ce wae ja nN ~a om | l | 
Other ports 11,000 9,000, 3,000 23,000 17'574 Oe BE 22 S22 SS HS IR NH AN AN | } 
: a es oS SS #95 Ae aa a es et ee | 
Total 1907 27,450 316,431 | ee Cet et Stet mien ted “a on 6 Se | 
Total 1906 34,920 310,267 Se | F 3 3 »| & 3 @ 2! >| @ | e gS | 
a — — — | oo csc sco me “awe (om | | | 
Speculation in cotton for future delivery has been on only Sa |e on ae v2 |= se |2 e7 || | 
a2 moderate scale as a rule and prices have, on the whole, 3 ee oe Te ee ee 
drifted downward despite rallies from time to time. Favor-|  3* PN RO, A A a a alle ay aN ae nT Na 
able weather, large receipts at points in the eastern section $= ~! am o Cs em ae ON OU ON 
of the belt, notably at Savannah, and the aloofness of spin- | & > ge Be BI ER. SB SR. ie 
DIY t 66 16 6S 66 16 66 {4 «= ia as l 
ners have been depressing factors, but one of the most so of | _-!| | se Ss et es et ts | 
: ; eo of . . ° om 4s FO GN Ss aw o om | O@ | 
all was the Government report on Oct. 2 stating the condi- = En ~ Se =@ 18 NS 15 Sa le Ge 
tion on Sept. 25 at 67. t% . Whereas not a few had been look- Sei ce Ss <= = = oS eee 
for some thing like 65°. A= the case stood, the decrease Seo 2 3 3 CO) C) Fa ) On ch) @| | 
: c =x mat cn Oe * ~ ao a on } 
in condition during the month was only 5%, as contrasted | = on 2 Om 5S Sot 4 SA } 
with three other reports which made it 7.3 to 7.5%. The = ss ae jo on fat os f 
condition was 3.9 lower than at the same time last year, | ~~ oe os = 128 $n 32 $2 1/1 
34% under that of two years ago and 8.1% below that of 1904. as a ak | ak || ak a ieee oan 
The Government statement gave rise io estimates on the 4 @! @t , at at at at at =| | 
erop in me eases of 12,500,000 t 13.000 000 bales, and | = ~* x ~ = 2 ot 
even mor though the cotton trade is not wont to regard } eS sk ace tah Sa Veeaek’ ao 
esti it is tin of the year as ut all conclusive . so} = = <7 = = rs = - 
uch depene upon the date of killing frost. Of that vr + <6 16 3S aS ee 
the as as vet been no signs. Last year it occurred on 38 = ae oS oe oe se 
- ic . . ! = : 5) 2 3 3 & 
On 10, but in many ex es it has not occurt vl till late in the | §z e sos ek ek | 
month or sone time in November. Meantime speculation | 3% = : : . © 2 32 8 3 
is it and fer the most part professional Phere is some | = ae ae ae le as oee Ia ee Id 
holding back of cotton by farmers on both sides of the Missis : ; $s 25 an | #2 32 |$ $3 
sippi, especially in the Southwest, but sone are selling freely 3% S Stooctcr oc m-oorc oscs 
despit idvice jarmers’ unions to hold for locents.| fy , @®| « 2 2! @ 2 a| @ 
In the absenec of any aetive speculation, moreover, the | 3F > as o-60O lS. 29 
. : : | RY = =" ; =. 
usual hedge selling has perhaps more than a ordinary | @ = S =n | 
effect. Reports from the Continental trade have very | - ty a ee ae 
, + : | Ss £o; 8s 
cheerful, but some of the English reporis claim t pte there is | BS &S | eS 
au reaction in the cotton 2 woods business at Manchester. | | L$5.55/1 52355 
“ 4 Neve aZO $US amo suo 
some ess is also laid upon the falling off in the yarn busi . . 2. @ 
ne in this country and signs of trade reaction in other de a ig 
partments of business It is also very generally considered 
fact that spinners are mueh better supplied than they wer THE VISIBLE SUPPLY OF COTTON to-night, as made 
Vt d 
1 yen go. Many of them, it is said, bought the actual | up by cable and telegraph, is as follows. Foreign stocks, 
cotton freely, laying in unusually large supplies because of | as well as those afloat, are in this week’s returns, and conse- 
me objections made to the New York contract and the | quently all fore are brought down to Thursday 
diff ruling here. The differenees, as is well know evening. But to make the total the complete figures 
have sinee been changed, the new contract g¢ te into effeet in | for to-night (Friday), we add the item of exports 
January, and there is now some talk at loast to the effect | from the United States, including in it the exports of 
that the visiting delegates from Europe have under considera- | Friday only. 
tion the advisability of buying export cotton direct on the |} October 4 1907. 1906. 1905. 1904. 
> t 
Nev ork Cottor y ee when such cotton has becn in- | Steck at Liverpool bales. 558,000 234,000 660 000 139,000 
ew York . vec Exchan when such cotton h 1 In~ | Stock at London 24,000 14.000 28/000 17.000 
spected by the Exchange and guaranteed as to grade Bui | Stock at Manchester 41,000 25,000 40,000 9.000 
tl ‘2 Which is shaping prices at the present time is that the 
" ide: nent ; h ipmg } 14 ut the } ‘sen i ih t : Total Great Britain stock 623.000 000 728.000 165.000 
seuson’s supply is going to be ample. This, more than any- | stock at Hamburg - 18,000 22000 17,000 33000 
thing el accounts for the gradual decline in prices. lo- | Stock at Bremen 69,000 45,000 140/000 71,000 
: = - ‘ a ¢ ] : ‘ +} aie Stock at Antwerp 4,000 
day price rivanced, owil g to reports of heavy SOUTLWE stern | Stock at Havre 89,000 38 000 62,000 30,000 
rains, pre dictions of Ane ‘r- weather for that section and some Stock at Marseilles 4,000 4,000 3,000 3,000 
ae } : etnias ie REA om Stock at Barcelona 000 4,000 9,000 8,000 
soart OF FLO8s. Furthermore, Liverpool prices were unex | Stock at Genoa 000 16,000 14,000 12,000 
pectedly strong and the I was some rather adverse crop | Stock at Trieste 000 6.000 3,000 9,000 
ot: por ' , India and | gy pt. ( ompl t tae met : : u mn Total Continental stocks * 135,000 248,000 170,000 
show the ginning up to Sept. 25 to have been 1,569,977 a 
nl oO sarlw 3 <¢ ematler th: lnorine a like | Total European stocks 408 ,000 976 000 335,000 
‘ . as : . , 4 . : [ns . : India cotton afloat for Europe 56,000 76,000 8,000 
bal arly 500,000 bal mailer than dur a lik : ; puri 4 
period last year. December was « spec ially strong. Spot | American cotton afloat for Europe 22 416,000 694,000 
‘otton advanced 10 points. Middling uplands closed at | Egypt,Brazil,&c.,afloat for Europe 30,000 47,000 
piety oe ere iddling Ww | Stock in Alexandria, Egypt 44,000 61,000 
11.65¢., a decline for the week of 10 points | Stock in Bombay, Inda 381,000 454 000 240,000 


Fair 1.75 on!Striect 1 
Strict mid fatr 1.50 on) Fully le 
Middling fair ...1.25 on Low mi 


1.00 
0.75 
0.62 


on Barely 
on Strict 
on'Fully ¢ 


Barely mid fair 
Strict good mid 
Fully good mid 








Good mi 4 0.50 

Barely good mid 0.37 on Strict g 

Strict m iddling 0.25 on Good rm 

Middling - Basis Strict nm 
Che official quotation 


Ne w York 
’8 to Oct. 4 


t 
Middling upland am 


NEW 


1907_c -11.65 







1906 10.65 

1905 .10.40 

1904 

1903 

1902 

1901 ‘ 

1900 és 
MARKET AND 

Spot Market 
Closed. 

Fotusdey - Quiet 10 pts. adv —_. 

Monday. Quiet 5 pts. dec 

‘Tuesday Quiet 


Wednesday Quiet 20 pts. dec. 


Thursday . Quiet 5 pts. dec_-_- 
Friday... Quiet 10 pts. adv... 
Ws icdandvds éteoness 


good ord 1. 


on Good ordinary 


market each di 


YORK QUO’ 


SALES 





¢ 0.30 off 


ow mid__¢ 0.30 off) Middling tinged 
»w mid 
ddling 


low mid 


0.65 off Strict low mid. ting 1.00 off 
-1.50 off 
2.00 off 
l 00 off 


1.00 off Low mid. tinged 
1.25 off Strict g'd ord. ting 
50 off Fully mid. stained 
1.75 off Middling stained 
.2.00 off Barely mid std 
2d_0.35 on Strict low m. 
Even Fully 1. m. stained_2.62 off 
0.20 off Low mid. stained. .3.00 off 


ood ord 





*‘d mid. stain 
iid. tinged 
id. tinged 





for middling upland cotton in the | 


bes been: 








iy of the past week | 
Sat. Mon. Tues. Wed. Thurs. Fri 
11.85 11.80 11.80 11.60 11. 11.65 
rATIONS FOR 32 YEARS 
1891_¢c_- 8.62 
1890_ 
1889 10.75 
1888 10.31 
| 1887- . 9.44 
1886 9.50 
1885 10.06 : 
7.88 | 1884... oa 8038 1876. -_.---10.94 


AT NEW YOR K. 


Futures. Sales of Spot and Contract. 








Market = 
Closed. on- | Con- 

{ Export sum'n. tract. | Total. 
Steady ..... a enn ‘ usicnaan 
Steady ae 57 100 157 
Barely steady dieters ---.|23,200' 23, po 
. Steady - norm oa éen 
Quiet . ee 50, 1,400 1 450 

a ane] eccacl S508) Slee 


Steady 
| - 
asdc 232 27,800 28,032 








139,196 
174,919 
18,040 


Stock in U.S ports 
Stock in U.S. interior towns 
U.S. exports to-day 


Total visible supply. 383,934 


Of the above, totals of Americ: an and othe 
American 
Liverpool stock bales 460, 000 
Manchester stock ‘ 


Coutinental stock 

American afloat for Europe 
U.S. port stocks 

U.S. interior stocks --~- e 
U.S. exports to-day - - -- ‘ 





Total American ..-1,626,834 
East Indian, Brazil, &c.- 

Liverpool stock - - 

London stock- eee 

Manchester stock..-------- - 

Continental stock _ 


98 000 
24,000 

7,000 
102,000 









India — t for Europe ‘ 80,000 

Egypt, Bre vzil &c., afloat x 23,000 

Stock in Alexandria, Egypt- a 42,000 

Stock in Bombay, Indla- 381,000 
Total East India, &c......-.- 757,000 
Total American ...--.--..-~...1,626,934 
Total visible supply een inciun 





Middlirig Upland, Liverpool ---- 


Middling Upland, New York.... 11.65c. 
Egypt, Good Brown, Liverpool. 10 %6d. 
Peruvian, Rough Good, Liverpool 12.00d. 
Broach, Fine, Liverpool. --_-.-.--.- 6d. 
Tinnevelly, Good, Liverpool--..- $5 sd. 


Continental imports past week hs 
The 
of 65,680 bales, a gain of 243,554 


crease of 704,720 bales from 1905, and a gain of 2 


bales over 1904. 





13/049 


2,140,380 
r ‘descriptions are 


3,088 654 2.163 466 
; follows: 






160 000 
,000 
76,000 


595,000 
37,000 
210,000 
416,000 
779.344 
300,261 


13,049 


90 ,000 
5,000 
83,000 








54 1 650,466 





74,000 49 ,000 
14,000 17,000 
3,000 4,000 
59,000 j 87,000 
56,000 76,000 8,000 

000 30,000 47,000 

000 44,000 61,000 





240,000 
513 000 
1,650 ,466 


2,163, 466 
62d. 


473.000 
753,000 738,000 
1,387 ,380 2.8% 654 


454,000 





2,1: 40, 380 3, O88, 654 
4d. ° 


6.1 5.41d 
11.10¢ 10.20c. 10. 45c. 
10 4d. 8%d. 8 1-16d. 
8.40d 9.15d. lid. 
5 7-16d 5%d. 5 13-16d. 
5 %d. 54d. 5 5-16d. 


ive been 54,000 bales. 


above figures for 1907 show an increase over last week 


over 1906, a de- 
20,468 


bales 








LIMI 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have an- 
creased during the week 34,479 bales and are to-night 21,799 
bales less than at the same time last year. The receipts at 
all the towns has been 65,298 bales less than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1 —We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since§JSept. 1 infjthe last two years 
are as follows: 


——-1907——— ———i906-—- 
October 4— Since Since 
Shipped Week. Sept. 1. Week. Sept. 1. 
Via St. Louls- ---- — oe ems 2,890 7,232 4,545 4,583 
LS a hiss inatee ae 302 792 718 1,641 
Via Rock Island -- - -- eae 179 49 496 
Via Louisville -- ~~~ 1,607 4,674 1,042 3,960 
Via Cincinnat!- 3 269 1,274 229 1 = 5 
Via Virginia points - # ‘ . 347 1,159 925 2,872 
Via other routes, &c ; 762 4,313 2,048 5 "591 
Total gross overland és ~ Q,397 19,623 9 556 30 158 
Deduct shipmepts 
Overland to N. Y., Boston, &c 146 1,121 434 1,363 
Between interior towns. -- 26 347 2,002 2,188 
Inland, &c., from South 908 7.198 e972 3,915 
Total to be deducted = 1,080 8,666 3,408 7,466 
Leaving total net overland*-- - 5,097 10,957 6,148 22,692 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland move- 
ment has been 5,097 bales, against 6,148 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a dcrease from a year ago of 
11,735 bales. 


———1907—-—-—- ————1906—_—_- 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at geste to Oct. 4._-.. -215,948 730,123 312, 437 987,013 
Net overland to Oct. 4 51097 10,957 6,148 22,692 
Southern consumption to Oct. 4-_.. 49,000 238,000 47,000 235,000 
Total marketed _-_ ee 70,045 979, 080 365,585 1,244,705 
Interior stocks in excess_......-.-- 34,479 94,336 22,857 +100, 442 
Came into sight a tad week (Se TREE * nieascns 
Total in sight Oct. 4._-_...-- n pee TY” Gece 1,345,147 





North. spinners’ takings to Oct.4--. 23,325 100,441 38,945 129,902 
Movement into sight in previous years: 


Week— Bales.| Since Sept. 1— Ba 
1905—Oct. 6.....- ...-448,095|1905—Oct. 6......-.-.. 1,695,005 
1904—Oct. $............- 519,226|1904—Oct. 8........... 1,893,167 
ae a = eee ee 383 .868!1903—Oct. 9... . .....- 1,286.770 
1902—Oct. 10 . -404 ,733 | 1902—Oct. 10_...---..-. ) 863,173 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 























Closing Quotations for Middling Cotton on— 
Week ending 
October 4. Sat’day. | Monday.| Tuesday.) Wed'day.|Thursd'y., Friday. 
Galveston ._._. 12% 0Ssidia2e sii 2 45 try 12 l12 
New Orleans___/11 % |11 9-16 is 11% 111 7-16 [1136 
Mobile -_...._. j11% |11% }11 7-16 j11 7-16 (11% /11% 
Savannah ____- 11% 111% [1145 111% jl1 11% 
Charleston ___- 1145 111% @ 14/11% |11% 11% 11% @% 
Wilmington---_}114 |11 4% baits 11% 11% 11% 
Norfolk ...-..- 11% /11% 111% 11% 11% 11% 
i aon ctie d 11.75 {11.85 ~—:/11..80 11.80 (11.60 11.55 
Baltimore _____ 12 112 j12 /12 |113%% 11% 
Philadelphia -. ~/12.10 12.05 12.05 = 11.85 = [11.80 11.90 
Augusta....._- {11 9-16 |115¢ }11 9-16 11% 115-16 [11 7-16 
Memphis --__../117¢ 112 j12 j11% /11 34 11% 
i. Ren j12 12 /12 j12 j12 11% 
Houston .. -{12 i12 12 }11 13-16 11 13-16 |12 
Little Rock....}11 4 j113% |---- \11% }11 3-16 {11 1-16 
| | 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





Sat'day. | Monday.| Tuesday. Wed'day. Thursd’y.| Friday. 
Sept. 28, Sept. 30.; Oct. 1. | Oct. 2. | Oct. 3. | Oct. 4. 





October— | 





CS es 11.13-.28,11.13-.27|11.12-.21 10. 84-.12 l10. Be 31002508 
-19 11.18-.19,11.13-.14/10.91-.93 \10.87-.8 89 11,.00-,02 
@—i— @ —|'— @ pa Ap a —-!— _ 
06 — 11.03 — 10.84-.86 10. 7 —}10. gt _ 
December-— 
MED ébcceu 11.09-.20 11.07-.23,11.07-.17/10.83-.08 10.82-.92/10.91-.02 
Closing... ... 11.12-.18, 11.12 —,11.07-.08 10.90-.91/10.85-.86)10.97-.98 
January- | | | | | 
al 11.12-.24,11.11-.28)11.11-.22 10.83-.13)10.86-.97/10.97-.06 
CREE cncase 11,.16-.17/11.16-.17)11.12-.13 10.94-.95,10.89-.90 11.02-.03 
February— \ | | | 
manese .....«.« i— @ —|— @ —- @ —— @ —|—_- @ —'—_- @ — 
Closing... ~~~. 11.17 —|11.17 — —11. 14 — 10.96 —|10.02 —)11.05 — 
March— | | 
Range ..... 11.27-.36 11.28-.45 11.30-.39)11.06-.29'11.05-.15/11.13-.22 
es osimemel 11,381-,82/11.32-.83)11.30-.31 11.13-.14/11,07-.08/11.19-.20 
May— | | 
Range ...... -- 45 11.51-.54 -- .44/11,16-.18)— -18/11,23-.26 
r Closing... ..- \11.41-.43,11.42 11.39-.41 11. 20-.22/11.17-.18 11,28-.30 
uly— | | | | 
Range -....- — @ —i— §'—\— @ —|—- @ ——- @ -—- 8 = 
Closing... -..- 11.52-.64/11.562 —|— — —|—- — | —-—- —  — 
7 | | | 
Spot .....- .| Steady. | Firm. | Steady. | Steady. | Easy. | Firm. 
Options peas Steady. | Steady. Quiet. Quiet. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by .telegraph from the South this evening, so far as re- 
ceived, are of a fairly satisfactory tenor. Rain has fallen in 
most localities, but at only a few points has the precipitation 
been more than moderate. Asa result of favorable weather, 
picking has made excellent progress. 

Galveston, Texas.—There has been rain on two days during 
the week, the precipitation being twenty-seven hundredths 
of aninch. Average thermometer 80, highest 87, lowest 72. 
Month’s rainfall seven inches and twenty-three hundredths. 

Abilene, Texas. Pigg: 9 has been excessive rain on one 
day during the week, the precipitation being two inches and 
fifty hundredths. The thermometer has averaged 75, the 
highest being 92 and the lowest 58. September rainfall 
four hundredths of an inch. 

Brenham, Texas.—RKain has fallen on three days of the 
week, the precipitation being ninety-seven hundredths of 
an inch. The thermometer has averaged 71, ranging from 
60 to 82. Month’s rainfall one inch and eighty-six hun- 
dredths. 

Corpus Christi, Texas.—There has been rain on one day 
of the week, the precipitation reaching ten hundredths of an 
inch. The thermometer has ranged from 74 to 86, averag- 


jing 80. Month’s rainfall seventy-one hundredths of an inch. 


-There has been no rain during the week. 
Month's 


Cuero, Texas.— 
Average thermometer 81, highest 90, lowest 71. 
rainfall sixteen hundredths of an inch. 

Dallas, Texas.—There has been rain on one day during 
the week, the rainfall being twenty-one hundredths of an 
inch. The thermometer has averaged 74, the highest being 
95 and the lowest 52. Month, ninety-four hundredths of 
an inch. 

Henrietta, Texas.—There has been no rain the past week. 
The thermometer has averaged 80, ranging from 55 to 105. 

Huntsville, Texas.—There has been rain on two days of 
the past week, the rainfall being thirty-eight hundredths 
of an inch. ‘The thermometer has ranged from 54 to 95, 
averaging 75. September rainfall, ninety hundredths of 
an inch. 

Kerrville, Texas.—Ilt has rained on one day of the week, 
the rainfall being six hundredths of an inch. Average ther- 
mometer 84, highest 97, lowest 70. Month’s rainfall seventy- 
four hundredths of an inch. 

Lampasas, Texas.—We have had rain on one day of the 
week, the rainfall being eighteen hundredths of an inch. 
The thermometer has averaged 79, the highest bein, 
and the lowest 59. Month’s rainfall one inch and ty- 
two hundredths. 

Longview, Texas.—There has been no rain the past week. 




















874 


THE CHRONICLE. 


[VoL. Lxxxv. 
































‘ armas 
The thermometer has averaged 71, ranging from 56 to 95. Alezandria, Eovpt, | _— ai cies 
Month, forty-three hundredths of an inch. October 2. : i 2 : 
Luling, Texas.—Rain has fallen on two days during the } Recet ~ (cantars)— | ant nee i! otiecaed oe 
PK oa 3 anion as ss . : a I abil da ccthh x sie d 1] J d 
week, the rainfall being seventy six hundredths of an inch, Since Sept. 1... 359166 || 290199 222977 
The thermometer has ranged from 56 to 95, averaging 76. “os Se Sen as 
Month, one inch and two hundredths. ss 7 ; 1 —_ : men 
Vacogdoches, T’exas.—It has been dry all the week. Aver- This | Since || Thts Since TMs | Stace 
age thermometer 76, highest 95, lowest 56. Export (bales) — | week. na adheas | week. I eps, 1.\| week. Sept. 1. 
Palestine, Texas.—We have had rain on two days of the To Live 4.750) 12,750) 4,750) 9.921 5,250 12,346 
1 h ainf: ij } . sof : ine Ther- To Manchester ...-.-.---- 000) 7,250) 2, 75 wae ’ 
week, the rainfall be ing fifty hundr« dths of an inc h. Phe ! stale 3250, 10°705|| 4.000 11.110] 8.730 13'908 
mometer has averaged 80, highest 86 and lowest 64. Sep- Tt DING. oc cn cascnse | 200 8uu 400 898 400 3,476 
termb rainfall two inches and seventy-four hundredths. ee ae 12,200! 31,505 111,900 26,679 | 9.400 35,222 
San Antonio, Texas.—We have had rain on two days dur- | eh ra 
ing the week, the rainfall being fifty hundredths of an inch. Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


The thermometer has averaged 81, ranging from 68 to 94. 
Month, one inch and fifty hundredths. 

Vew Orleans, Louisiana.—We have had rain on two days 
during the past week, to the extent of one inch and thirty 
seven hundredths. Average thermometer 78. 

Shreveport, Louisiana.—We have had rain on one day 
the past week, the rainfall reaching eleven hundredths of 
an inch. ‘The thermometer has ranged from 58 to 89, 
averaging 74. 

Vicksburg, Mississippi.—We have had rain on two days 
during the past week, the rainfall being thirty-six hundredths 
of an inch. ‘The thermometer has ranged from 57 to 8&8, 
averaging 75. 

Helena, Arkansas._-Weather has favored farmers during 
the week and cotton is coming in freely. We have had rain 
on one day of the past week, the rainfall being fifty-three 
hundredths of an inch. The thermometer has averaged 
63.5, the highest being 87 and the lowest 52. September 
rainfall one inch and ecighty-nine hundredths. 

Memphis, Tennessee.—It has been dry all the week up to 
to-day, but rain is now falling. Gathering and marketing 
are progressing actively. There has been rain on three days 
during the week, the rainfall being two inches and thirty- 
nine hundredths. The thermometer has ranged from 50.3 
to 85.2, averaging 70.8. Month’s rainfall one inch and 
fifty-five hundredths. 

Montgomery, Alabama.—Last five days warm and dry 
and splendid picking weather. Cotton is turning out above 
middling in quality. There has been rain on two days 
during the week, to the extent of one inch and sixty-one 
hundredths. ‘The thermometer has averaged 72, ranging 
from 56 to 87. Month’s rainfall three inches and twenty- 
nine hundredths. 

Selma, Alabama.—Rain has fallen on two days of the 
week, the rainfall reaching one inch. The thermometer has 
ranged from 56 to 80, averaging 70. 

Nashville, Tennessee.—Rain has fallen during the week, 
the rainfall being eighty-seven hnudredths of an inch. 
Average thermometer 70, highest 86, lowest 52. 

Mobile, Alabama.—Rain in the interior early part of the 
week but fine weather since has enabled rapid progress to 
be made in picking cotton. It has rained on three days of 
the week, the rainfall reaching one inch and ninety hun- 
dvedths. The thermometer has averaged 76, the highest 
being 85 and the lowest 62. 

Madison, Florida.—It has rained on one day during the 
week, the rainfall reaching fifty hundredths of an inch. The 
thermometer has averaged 78, the highest being 86 and the 
lowest 65. 

Savannah, Georgia.—There has been rain on three days 
of the week, the rainfall being two inches and thirty-one 


hundredths. ‘The thermometer has averaged 74, ranging 
from 63 to 84. Month’s rainfall six inches and eighty-two 
hundredths. 


Charleston, South Carolina.—We have had rain on two 
days of the week, the precipitation being ninety-six hun- 
dredths of an inch. The thermometer has averaged 74, 
ranging from 64 to S84. 

Grreenwood, South Carolina, —Rain has fallen on two days 
of the week, the rainfall being one inch and eighty-five 
hundredths. The thermometer has ranged from 58 to 85, 
averaging 71. 

Charlotte, North Carolina.—There has rain during 
the week, the rainfall being one inch and sixteen hundredths 
lhe thermometer has averaged 68, the highest being 81 and 
the lowest 55. 

rhe following statement we have also received by tele- 


been 


graph, showing the height of rivers at the points named 
it Sa.m.of the dates given: 
Oct. 4 1907. Oct. 5 1906 
Feet Feet. 
New Orleans Above zero of gauge - 4.9 5.9 
Memphis 2 Above zero of gauge 10.2 15.4 
Nashville on Above zero of gauge - &.3 16.9 
Shreveport _ Above zero of gauge 1.8 6.2 
Vicksburg .Above zero of gauge _ 10.9 18.3 
INDIA COTTON MOVEMENT FROM ALL PORTS. 


The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 














oa . . ieee 
Ottoder"3. 1907. 1906. | 1905. 
Recetpts at— Stnce Since | Since 
Week. | Sep. 1. |Week. |Sept. 1. |Week. \Sept. 1. 
DOMED. . atcoxede | 8 000 39,000] 4,000 20 000) 5 000} 38 000 











This statement shows that the receipts for the week were 
185,000 cantars and the foreign shipments 12,200 bales. 


THE AGRICULTURAL DEPARTMENT’S REPORT 
FOR SEPT. 25.—The Agricultural Department’s report on 
cotton for Sept. 25 was issued Oct. 2 as follows: 


The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture finds from the reports of the correspondents and agents of 
the Bureau that the average condition of cotton on Sept. 25 was 67.7, as 
compared with 72.7 on Aug. 25 1907, 71.6 on Sept. 25 1906, 71.2 om Sept. 
25 1905, and a ten-year average of 67.8. 

The following table shows the condition on Sept. 25 of this year and of 
the two preceding years, with the respective ten-year averages; also the 
condition on Aug. 25 1907. 


Sept. 25 Aug. 25 Sept. 25 Sept. 26 10-year 
6 1906. aserage. 


State. 1907. 1907. 1906. 
SE ceca men nit aire oakinaneione 76 77 66 77 75 
TeGrem ORSGRIRG 2... cccccesce 76 78 66 7v 71 
South Carolina ...........- 77 83 66 74 70 
| Se 76 81 68 76 70 
DT cacccadwedsncumqte 69 80 64 76 71 
SI 5.0 atta hig tana aaa . 68 73 68 7° 68 
ED wntrcedtimiise ames 69 72 75 68 60 
DERE acncccccedqescas 65 69 73 59 69 
PE nw hehenketeeben one 60 67 74 69 64 
BEE scndacncetacueure 65 65 76 72 68 
TCR, pcsagngeemeqmenme 76 78 75 79 7 
PE artinnamntninhee one 72 75 82 81 76 
SED «rcccenene<cosee 64 72 75 8@ 73 
Indian Territory.........-- 67 70 74 78 72 
United States ........... 67.7 72.7 71.6 712 or .8 


This report is made in conformity with the Act of Congress regutring 
condition reports of the cotton crop 4 this Bureau to be issued om the same 
date as the first ginners’ reports by the Bureau of the Census in monthe In 
which both classes of reports are Issued. 


The Oct. Ist or Sept. 25th averages in earlier years for all 
the States were, according to the Agricultural Department, 
as follows: 75.8 in 1904; 65.1 in 1903; 58.3 in 1902; 61.4 in 
1901; 67.0 in 1900; 62.4 in 1899; 75.4 in 1898; 70.0 in 1897; 
60.7 in 1896; 65.1 in 1895; 82.7 in 1894; 70.7 in 1893; 73.3 
in 1892. 

As a matter of interest in connection with the foregoing 
report, we subjoin a statement showing for a series of years 
the acreage and yield, according to our compilations, and the 
condition on Oct. 1 (Sept. 25) as reported by the Department. 


Area Yteld. Condition. 

Acres Bales. Per cent. 
MED idancacnsektndiaapeccae « Saree, whanonte tli 
6 SS eee 31,557,242 13,550,760 71.6 
I shin iaCe.cronicnbaiba nae keay ee 28,808,415 11,319,866 1.2 
2 | Saheeppeerens kiskwsite debate 32,363,690 ,556, 75.8 
EE ccrvtantenverernenigadend 28,995,784 10,123,686 @&.1 
1902-08 ((itinnenedeeeneaeae 27,300,371 10,758 ,326 $8.3 
DME vienasqpeneonqsunencawehee 27,874,105 10,701,453 2-4 
ED inn nanene Marans aan eae 26,534,000 10,425,141 Oo 
| Reeeeetecem -lLllILIZ 24,175,000 9,639,559 62.4 
ND os 55.4.5 wide katate 23,175,000 11,235,383 89-4 
DEE Sch caascwecnncsacagwenes 23,029,000 115180;968 70.0 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 

COTTON.—Through arrangements made with Messrs. 


Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 


For the Week. Since Septembd 





Exports Jrom - - I 
Great | Conti Great , Cont 
Britain. nent. | Total. | Britain. nent. 
Bombay ' j 
1907 23,000, 23,000 * 66,000 66.000 
1906 nd 9,000 9,000 1,000 44.000 45,000 
1905 > 26,000 26,000 7,000 41,000, 48 ,000 
Calcutta } | 
1907 _ a 1,000 1,000 1,000! 5,00 6,000 
[= 1,000, 1,000 pan’ 3,000) 3,000 
ars at ene jodkee 2 2,000 
Madras | 
aan — ‘ 3,00) 3,000 
1906 aw " oe 2,000) 2,000 
_ sheeteaies | ; awe SO A ie 1,000 
All others— ----| | 
TEC sims 3,000; 12, 16.000 
SEES - aa 2,000) 2,000 1,000: 17, 18,000 
a | - 3,000; 3,000 -.-.-- } 20, ,000 
Total all— | | | 
Jae abeel ae 000; 24,000 4,000, 8&6, 06,000 
-.---| 12,000} 12,000) 2,000! 66, 66 000" 
| pI ~...| 29.000] 29:000' 7,000) 64, 71,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
4,000 bales. Exports from all ports India record a gain of 
12,000 bales during the week, and since Sept. 1 show an 
inerease of 22,000 bales. 


LIMI 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 















Cotton Takings. } 1907. | 1906. 
Week and Season. — 
a. Week. | Sea son. | W eek. 

Visible supply Sept. 27-.-.--..-- 2,318, BO saacaacd 1 970 746) aaah ein 
Hane gl Hay Di Rekwsdsséa) neanenh 29 4) | 1,784,156 
merican in ight t to Oct. > ieee 304,524) i O73" tie: 388 (442 1,345,147 
mbay receltps to Oct. 3 a 8,000 39,000 4,000 20,000 
— Indla ship’ts to Oct. 3. ue 1 ‘000 24 "000 3,000 23,000 
Alexandria receipts to Oct. 2---| 25,000! 48,000! 23/400) 38,700 
Other supply to Oct. 2a_._-.--! 10,000} 30,000 12,000! 47 000 


. 2,666, 778, 3, 506, 260\2 2 2,401 588 3, 2 58 003 
| | 
2,383,934) 2,383, 9342 


Total supply - - wi 


Jeduct— 
Visitie oa tO Mette ctien 140, 380! 2,140,380 


Total takings to Oct. 45. en 
Of which American - 
Of which other............. 


282, 844 - 122 326 261, (208! Roce 
187,844 782,326, 198,808 855,92: 
95.000 340 000) 62,400) 261,700 








~a Embraces receipts in Europe from Brazil, ‘Smyrna, a, West Indies, &¢. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT FOR MONTH OF SEPTEMBER.—Below we pre- 
sent a synopsis of the crop movement for the month of 
per x for three years: 





1907. {| 1906. | 1905. 

Gross overland for September... - bales. 14,548] 23,497 27,711 
Net overland for September--.---..--- 6,45 16, rad 18 ,76§ 
Port receipts In —~ pane dain euinetn 587 ,437 720,891| 987,351 
Exports in Septemb << ane ee EROL RSS 378 664 424, 646) 533,317 
Port stocks on Sept. iinet 413,244) 406,104) 668,254 
Northern spinners ae in September_ 78 865 102,632) 124,166 
Southern consumption in September. - 205,000 196, 000! 199 ‘000 
Overland Canada in September (in- i 

cluded in net overland) _.......----- 1,402 2,891 4,262 
‘Burnt North and South in September---| -___---- escuns | accae ne 
Stock at North. interior markets Sept. 30 8,108 9,194) 10,200 
Came in sight during September - i * 868,888) 1,019 '761| 1,328/120 
Came in sight balance season _.__-..-_-- .....-.]12,530,999) 9,991,740 
se Sabicea th tate tnt ot Bl oo eve ae 13,550. ‘760 11/319, ‘860 
Average gross “weight I , cavcae seccln shie 515.94 520.32) 514.58 
Average net weight of bales seas 492.94 497. -82| 492.10 

' 








CENSUS | BUREAU REPORT ON COTTON GINNING 
TO SEPT. 25.—The Census Bureau issued on Oct. 2 its re- 
port on the amount of cotton ginned up to Sept. 25 from the 
growth of 1907 as follows, comparison being made with the 
returiia for the like period of the preceding years 

The amount of cotton ginned to Sept. 25 from the crop a 1907, counting 
round bales as half bales, was 1,569,977 bales, agains 3 2 eer 8 83 bales to 
the same Gate ' in 1906 and 2,355,716 ‘bales in 190 The umber of active 
ginnerles was 18,152 In 1907, 20,416 in 1906 and 21 "389 in 1905. Th 
number of round bales included this year is 41,356, as compared with 
66,502 bales in 1906 and 74, 816 bales in 1905... The number of bags of Sea 
Island cotton ts 4,240 in 1907, 2,689 In 1906 and 11,936 in 1905. 


oe 


JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has continued very quiet during the week, and prices 
nominally unchanged at 934c. for 2 Ibs., standard grades. 
Jute butts dull at 3@4c. for bagging quality. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is steady for both yarns and shirtings. The demand for 
both yarn and cloth is improving. We give the prices for 
te-day below and leave those for previous weeks of this and 
last year for comparison. 


1907. | 1906. 


8% lbs. Shirt- ,Cot'n 





, 814 lbs. Shirit- \Corn| 











32s Cop ' tings, common | Mid.| 32s Cop. ings, common Mita. 
Twist. | to finest. Upl’s) Twisi. to finest. Upl’s 
sug id a. 4, s. d. | d. jd. d.s. d. 8. d. | d. 
23 iis a eo _ 166 6 744@10 4 | 7.279 10% 6 5 @9 6 | 5.29 
30 | 6 8 @105 | 7. 49, 8 15-16@ 10% 6 44@9 6 | 5Al 
Sept *| 
lass @ 12%6 8 @105 7.5) '9 @ 10% 6 4 @9 6 
3 | 102 4 @ 124/56 7 @10 7.109 @ 10%|6 4 @9 6 


16.919% @ 104\6 4 @9 6 


4 
20'10% @ 12% '6 6 @103 
2 | 6.609% © 1056 44@9 6 


27 (10 11-16 @124%,6 5 @102 
det | 
4/104 @ 11%6 4 @101 


< 


| 6.5391 @ 10%6 6 @9 8 | 6.14 


SHIPPING NEWS.—As shown on a previous page, the 
exports of ectton from the United States the past week have 
reached 211,178 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 

Eevenpess -Sept. 30—Cevie, 3,917 upland, 
altic, 5,599 ab lap tktSa dl « 

5 oti 150 “ anne * 150 

To London—Sept. 28—Minne oo 500_ ; Saud 

To Hull—Sc pt. 27—Martello, 90¢ s 

To Havre—-S« pt. 27—La Galena. 574 up! and. 40 forelgn.. -. 


NEW YORK—To 
4 foreign Ort. 3 
Fo Glasgow—-Sc pt. 








Sept. 28—St. 1 aaUire nt, 1,050 as. 1 foreign. . - - 1,665 
To Bremen—Oct, 2— F riedrich, ,519 
To Hambure—S« Ot. 27—Pe ie ne 800___. Oct. 2—Kalserin 

PO Se ee eee ee ee 900 
To Antwerp—Sept. 27—V. aderland, 1,400__- aac 1,400 
To Barcelona—Scpt. 20—Tanagra, 254 ‘ P 254 
To Genoa—-Sept. 30—Batavla, 1,200__..Oct. 1—Sannio, 500 1,700 
rAd Syra—Sept. 28—Moraltes, +, eww ss neath gah adem aha 100 

leste—Oct. 3—Francesea, 100-----_..-.- “ 100 
GAL VESTON To Liverpool mer 6 — William Cc lift, 4,961. 

St On, Sn cnnatecendegeahnndsoungateucons . 23,924 

To Manchester+Sept. 27—Ascenscion de i? 9,021.... 9,021 


To Fl 27—Miramichi, 7,793-...Sept. 28—Cameta, 


a6. ... Sept. 36—Matador, 7,812....---.--...........- 19,344 
To te s Peat, 1144................ 11,646 
bee Hamburg—Sept. 27—Inchmarlo, 1 ,632....Sept. 30— 4one 
Te. Antwerp—Sept. 27—-Greystoke Castle, 1,914__.---_.-.-__ 1.914 











Total babes. 
NEW 7 OBL RANG —7y et me ig gr 30—Jamaican, 2, ots... 2,942 
Havre—Sept. 30—Oxonian, 5,500... .......-.-...-.-..- 5,500 
To a 30~Atlantian, Bele etbat anconnesuéake 1,176 
To Antwerp— Zt Ce, Sn. canada wagintaw deme bat 654 
To Barcclona— —Eu ane +? nos nhbe Cemgte cnet 2,800 
To Trieste—Sept. Bo rue PTR Fa Sr thee aie ® 3,400 
MOBILE—To Liverpool—Oc ~Daiton, BR. . caitanaceh want 2/000 
avre—Oct. qe Dalton. En tehnchsin ae it hte ke daltons « 251 
SAVANNAH Te Liverpool—Se t. 7. ey, * Re 7,205 
'o Hav lag 30—Corinthia, 7,906..............-- . 7,996 

To Bremen—Sept, 28— weenere, Z 88: Kirby Bank, 6 602. - ue 
Sept. 30— Pretoria, Det até cnlednanadeadnoeden mans 25,542 


To Warberg—Sept. s0— Valaniis, RI scarlet he sancin ts ov cinch que mabey igh Micah 600 


To pe a i — @ i EEpeingat rE aap 554 
To ~~?" nburg—Sept. 28—Bernard, 200_- __ Sept. 30-— Valen 

tia, 1 1050-—Pretoa, Dinntnduste srie- < dite omen euaidel 1,350 
To St. Petersburg — —Sept 27— -Kirby Bank, 750... Sept. 

Pretoria, 50; Valentia, 600.__.._...- os dthenenee ew ike x 1,400 
To Uddevalle— Sept. Se-ueente, 100... ......cccacc.se e 100 
To Malmo—Sept. 30— Valentia MTT .- cacteeuaancres a" 300 
To ne lona—Sept. 28—Anita, 100...._..........-..- ox 100 


To Corunna—Sept. 28—Castlcventry, 200__- pio aula 200 
BRU gv ee K—To 7 








iverpool—Sept. 28— Iselholme, 7,720..... 7,729 

To Manchester—Sept. 28—!selholme 00 1,100 
WILMINGTON —To Bremen—Sept. 28— MF 9, 526. .--Oct. 2 

—Newbiggin. 13,600__._Oct. 3 -Carperby, 6 450 on 29,576 

ede —To orape —Sept. 30—Saxonlia, 5,80 ....00b. 3 

SN I i 9,017 

To Manchester—Se pt. 27—Caledonian, 923 923 

BALTIMORE—To Liverpool—Sept. 27—Vedamore, 798. . 798 

To Havre—Sept. 30—Glenaen, pe SAI sia '» adam staves diaidiests 1,400 

PHILADEL PHIA—To Liverpool—Sept. 27—-W esternland, 624 

TACOMA—To Japan—Oct. 2— Teucer, Woanevtensauataniddetaade 14 


WE Si ncheisctnvcudbiakdandssdtennddcak baka deetadeaa 211,178 
The partic ulars of the fore ‘going shipments for the week, 
arranged in our usual form, are as follows: 
oo French Ger- —-Oth.Europe— Mez., 





Britain. ports. many. North. South. &c. Japan Total. 
New York-- 11,070 1,665 5,419 1,400 2,154 res 21,708 
Galveston .....32,945 19,344 16,016 1,914 ‘en ose TREO 
New Orleans... 2,942 5,500 1,176 654 6,200 ... ose San 
obile ........ 2,000 4,251 run biwe wi 6,251 
Savannah ..... 7,205 7,996 26, 096 3,750 300 i ~-. 45,347 
Brunswick - 8,829 aim : a : me? 82 
Wilmington - - wale ows 29,576 Z “e : 29,576 
Boston ....... 9,940 i oss “6 — aie sae 9,940 
Baltimore -- .. 798 " ‘ hae jonah bes 2,198 
Philadelphia... 624 ea 8 ° eee 624 
Tacoma ---. - “ = wean 14 14 
Total _.. .76, 353 40,156 78,283 “7,718 8, 654 ase 4 211, 178 


The exports to Japan since Sept. 1 have been 36 bales from 
Pacifie ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tess. Wed. Thurs. P “ri. 


Live ee 20 0 20 
sane hester or —— 17 @20 17@20 17@20 17 @20 17 @20 
Havre ..... Conall a25 a25 25 25 25 
Reomes oy ae * 30 @35 a0 @as 25 25 25 26 
Hamburg -..... .¢. 18 18 18 18 18 
Antworp -..- € 22) 32% 2234 O85 584 B58 S395 @25 22% @25 
Ghent, via Ant __c. 28% 28% 28% 28% 844 ZR 4 
Reval, Indirect -_.c. 30 30 30 30 30 30 
Reval, via Canal. _c. > Pa Fe a es - 
Barcelona, Sept. _c. 30 30 30 30 30 ae 
| * ees €.18@25 18@25 18@25 18@25 18 @25 18425 
aque > 32 32 32 32 32 32 
pO ee rs 45 45 45 45 45 45 

a And 5%. 

LIVER POOL.— By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &e., at that port: 






Sept. 13. Sept. 20. Sept. 27. Oct. 4. 
Sales of the week_._____bales. 48,000 41,000 32.000 49,000 
Of which speculators took... 1,000 1,000 1,000 1,000 
Of which exporters took - . 4,000 2,000 1,000 3,000 
Sales, American. . 4 34,000 26,000 37,000 
Actual export = 2,000 9,000 9,000 
,., see 50 ,000 47,000 75,000 
Total stock— Estimated _- 627,000 606 ,000 558,000 
Of which American—Est - - 518,000 501,000 460,000 
Total imp mt of the week. 16,000 16,000 34,000 56,000 
Of which American_ - 5,000 3,000 27,000 25,00 
Amount afloat . 57,000 91,000 121,000 174,000 
Of which American. -. 34,000 70,000 103000 151,000 


The tone of the ‘Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











Spot. Salurday. ; Monday. Tucsday. saey. | Ww Wed'day. lp, hursday. | Friday. 
Market, | Fair | Fair 
12:15 Neglected. More Easier. business Moderate business 
Pp M. demand. | doing. | demand. | doing. 
Mid.Upli'ds 6.04 6.72 6.67 | 664 | 6.54 6.53 
| } | 
Sales 3,000 8,000 | 7,000 | 10,000 | 7,000 | 8,000 
Spec. &exp. 3000 ¢ 500 500 | 1,000 | 1,000 | 1,000 
| 
Futures. Steady at | Steady at | Quiet at | Steady at Quiet at Quiet, 
Market || 4@5 pts. | 5@6 pts. | 3@4 pts. | 5 points | 4@5 pts. | 3 points 
opened J advance. | advance. decline. | decline. decline | decline. 
| } | 
Market, Steady at | Steady at | St’y at 144| Steady at | Steady at | Very st'dy, 
4:30 5@7 pts. 9@11 pts. ipts. dec. to, 7@&', 64@7 | 5@9% 
P.M. !}. advance. | advance. {1 pt. adv.! pts. dec. | pts. dec. | pts. adv. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 6 23 means 6 23-100d. 








Mon. Tues, s Wed. | Thurs. | Fri. 


ind 72%, 4 \12%) 4 |12%) 4 
p.m |P-m. |p-m - p.m. p.m. +|p.m. 


Sept. £8 _Sat. 


°o r 
Oct. 4. |12%; 12% |12%, 4 112%, 4 
p.m.| p.m. _|p-m.'p.m. ip. m. p.m. 























falaialtaletalabrealerea | a. | a 
ee 6 234 s|31 I. : Ri a a me 
Sept.-Oct.! 6 08 |14 117 15 |18 fio |11 (06 0414 05 }13 4g 
Oct.-Nov-_|----|6 0233/0934|12 |10 [12 |10 [05 [991498 44/99 34/08 
Nov.-Dec.|.....5 98 0444 |0734105 4107405 00 4 34 93 4\92 01 
Dec.-Jan-|- 5 96 03 4 (06 0339/98 |9114|90 198 bs 

.-Feb-|-_--|5 9534/02 108 ¥4 031410514|03 9734 0236 (91 \89 14|98 
Feb.-Mch. 15 96° (03° \061% 0445 06 34/034 98 193° 191 44/90/98 3 
Mch.-Apr. 7 \04 07 2/0 51410714/0414|99 [94 |9214/90%4\99 
Apr.-May.|_- -|8 97 34/04 34 8 08 (05 |9914\94%'93 |91 |99! 
May June.|. . es 0 0614|0834'06  |0014\95° 9314191 34/00 
June-July, | Dis . 0644|0844/06 |00%\95 \93%\91 je9's 
July-Aug.|.. oe\----- 9 1063410834106 0035/95 [93 14\90 34 |99 
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BREADSTUFFS. The following are closing quotations: 
tober 4 1907. nye he 
_ b Friday, October 4 1907 . Low grades. 5 winter. ...$4 00 @$4 15| Kansas straights. ----.. $4 75 @$4 95 
Prices for wheat flour have advanced on most grades, in Seco nd clears_..._.__- 3 20@ 3 35 Kansas clears tie eh 420@ 4 40 
ite of . ds : ade The incips ears .-- 435@ 1 patents care 
spite of the continued stagnation of trade. The principal eae 2 riot Pio) > ~— eeeveppeepes 5 00 5835 
factor in the rise has been the strength of the wheat markets. | Patent, spring ---- 5 50@ 6 40} fockwheat four... Nominal. 
Exporters have withdrawn from the market, and domestic Patent, Nn ae ------ 4966 2 ----- stank 
buyers show no disposition to replenish stocks, believing that Kueiiaiemmaaiente ote ter here er ee eos 
purchases can be made to better advantage later on. The GRAIN. 
advances on many grades have therefore been largely nomi- | Wheat, per bush — wt. | Fe t.0.b.71 3 
nal. At the Northwest the market has been more active NR. Delecn No. 2.....1.0.b.118%| No.2 yellow, oan... abe 
for domestic account, and some advices from that section Red winter,No. 2 f.0.b.107 % No. 2 white, new___-.--f.0.b.72% 
are to the effect that the outlook for a good export trade per bush.— : | Rye, per bush.— 
shortly is promising. Rye flour and corn meal have been "Nattral white } Ne = py inlets ein 
str; 53 tate an eracy ..-.... 
dull but strong white, clipped _60 


Wheat has advanced mainly becays® of a large export 
demand. That is predicated on reports of damage to the 
crop in Canada, Australia, India and elsewhere. Canadian 
receipts have been light, stocks in the American Northwest 

_ have been decreasing and foreign markets have been rapidly 
rising, especially those on the Continent of Europe. North- 
western prices have risen sharply. The reports from India 
are pers stently bad, pointing to short crops, owing to 
drought. Australia has been complaining of drought also, 
and there is even talk to the effect that poss:bly Australia 
may have to import wheat. That may be a mere exaggera- 
tion for speculative effect, but some Liverpool advices insist 
that the Australian crop is practically a failure, and that if 
it does not have to import, it will probably have very little 
to export. On the other hand, not a few have been puzzled 
by the large world’s shipments, notably from Russia. 4 
while ago Russ'a was sending some very gloomy reports 
about the crop outlook in that country, but more than once 
of late prices have been depressed by the announcement of 
very large world’s shipments in which the Russian exports 
were a conspic1oiusitem. At times, too, there has been very 


heavy selling for “‘long’’ account at Chicago, partly, it is 
suppos?d, by some of the leading bulls there. In the main, 


however 
markets have 


a big export demand and rapidly advancing foreign 
been the dominant factors, especially during 
the last few days. In two days the export bus’ness reported 
amounted to some two million bushels. Europe, it appears, 
has not only bought the actual wheat, but futures, and the 
speculation has been growing on the idea that with short 
crops in foreign countries and some falling’ off in the yield 
in the United States, the foreign demand is going to be good 
and prices higher. To-day prices were irregular. At one 
time they were higher on strong cables, an active demand for 
export, buying by commiss‘on houses and covering of shorts. 
On the rise there was heavy realizing, which caused some 
recession. Some sold for a turn on the short side, but there 
was no aggressive selling. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri 
No. 2 red winter_- _..106 106 106% 106% 108% 107% 


December delivery in elevator 108% 107% 108% 108% 111 110% 
May delivery in elevator~ 1114 110% 110% 111% 113% 113 5% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Frit. 
December delivery In elevator - 99% 98% 98% 99% 101 100 % 
May delivery in elevator 105% 104% 104% 105% 107% 106% 
Indian corn futures have declined, owing mainly to favor- 
able weather in most sections and the growing belief that the 
bulk of the crop is safe from damage from frost. ‘There has 
been considerable liquidation at times, and also more or less 
short selling. ‘The receipts have been larger and the stocks 
of contract grade at Chicago is increasing. The Liverpool 
advices have been unfavorable at times. Aggressive selling 
has been held in check, however, by the strength of wheat 
and also by reports of excessive rains in some parts of the 
Southwest. Some damage has occurred from frost, though 
it has not been important. ‘To-day prices were easier, in the 
main, on favorable weather and crop news and liquidation. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat Mon. Tues. Wed. Thurs. Fri. 

Cash corn . . 7143 71% 74% 71% 71% 
December delivery in elevator - - 71 70 697% 69% 70 70 

May delivery In elevator 6755 667% 67'; 66% 66% 667% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri- 

December delivery in elevator 583% «58 584 57 % 58% 5855 
May delivery in elevator 595, 59% S59 58% 59% 59 


Oats for future delivery in the Western market have been 
easier at times, owing to the depression in corn and long 
liquidation. The speculation, too, has been dull, the manip- 
ulated character of the market tending to restrict outside 
public trading. The weather has been favorable and the in- 
terior movement of the crop shows signs of inereasing. There 
has been littie selling for short account, however, owing to 
the fear of manipulation by leading interests, who are be- 
lieved by some to still hold a considerable long line and to 
be in a position to put prices higher if they choose. The 
receipts of contract grade at Chicago have continued very 
small. ‘To-day prices were easier at one time on liquida- 
tion, but later they rallied on bullish crop news, bull 
support and covering. 

DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tues. on ed. oe Fri. 


wacce 53% S53'g 53% 339 34g 5345 
.61- “ 61-64 61-64 61. “64 61- “4 1- 64% 


2 MIXED OATS IN CHICAGO. 


a 
White clipped ; 
DAILY CLOSING | PRICES OF NO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery in elevator...... .... .... 51% 51% dies 
December delivery in elevator.... 52% 52 51% S1% %S2% 52% 
May delivery in elevator~_ - 53% 5355 53% 53% 53% 54 








GOVERNMENT WEEKLY WEATHER REPORT.— 
Last Issue oj the Season.—Mr. James Berry, Chief of the Cli- 
matological Division of the United States Weather Bureau, 
made public on Tuesday the telegraphic reports on the wes ither 


in the various States for the week ending Sept. 30, summariz- 


ing them as follows: 


Abnormally cool weather prevailed during the week ending Sept. 30 over 
the northern half of the country east of the Rocky Mountains, the deficiency 
in temperature being greatest in the Lake region, central valleys and north- 
ern New England. Light to heavy frosts occurred on several dates, being 
most general on the 25th and 26th. On the latter date light frosts occurred 
as far south as eastern Tennessee and western North Carolina. The mean 
temperature was slightly above the normal in the South Atlantic and 
central and east Gulf States and decidedly above in Texas and on the north 
Pacific Coast. Heavy rains occurred in the Atlantic Coast districts, except 
in portions of Virginia and Florida, the amounts ranging from 2 to more 
tnan 6 inches from northern Virginia to New England and on the east 
Gulf Coast. Heavy rains also occurred over the central Missouri and 
upper Mississippi valleys and the southern portion of the Lake region. In 
the Ohio and central Mississippi valleys, throughout the central and west 
Gulf States and to the westward of the upper Lake region there was no pre 
cipitation, or only Jight showers. There was much cloudy weather in New 
england and in portions of the Lake region and South Atlantic States, 
and there was less than the average sunshine in the southern Plateau 
region and on the Pacific Coast. In the central Mississipp! and Ohio valleys 
and in the Middle Atlantic and central and west Gulf States the sunshine 
was above the normal. 


The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


| | 
Recetpis at—| Flour. Wheat. Corn. Oats. Barley. Rye 


-32 4 lbs. bush. 48ibs. bu. 56 lbs. 


” lopls. 196/s. bush. ” 60 lbs. loush 
187 32 151,17 











Chicago --.-.. 22; 1,18 3} «(56,17 661 275 720,400, 103,204 
Milwaukee _ . 61. 775 341,000! 59,200 762’ 81 75,600 
Duluth sconce]! See 224,932, 1,109,711 26/591 
Minneapolis - ndieaas 1,268,760 630, 250, 1,165,890 95,510 
Toledo ..... ill, 000 OF ee | 6,200 
Detroit a | 0% 75,946 " odie 
Cleveland . J 196 637 2,695 —_ 
St. Louis. 537 ,085, ip 2 79,300 2,072 
Peoria - } 314,600 J 64,000 26,000 
Kansas City. 191,000 295,000 ee 
Tot.wk.’07|—¢ 7,032,202 £940, 3,904,796) 335,177 
Same wk. '06 510. 184 5,448,292 ,043) 2,307,632 161,683 
Same wk. ‘05! 553,737 3,290,427 950 3: a7 3, 141 388,000 
ae pus 1 
1% . 2,938,970 ,827,445) 34, roy 625 47,287,088) 10,997,297 1,450,751 
1906. 81,799 51,7 : 813, 44,170,431. 9,242,979 984,534 
1905_ _ - 3,612 Ald) 54,549,874) 33, 068, ‘706! 54,621,620 if 3,587 ,OSO, 1,621,871 


Total receipts of flour and grain at the seaboard ports ior 
the week ended Sept. 28 1907 follow: 








W heat, Corn, Oats, Barley, Rye, 

Receipts at— bush bush. bush. bush bush. 
New York -.. 5, 1 no 600 665,600 78,000 3,900 
Boston oe 84,300 1,225 
Philadelphia —-...-. 188,771 
Baltimore “ 256, 305 116,869 
Richmond - 18,482 4: 42,024 
New Orleans_*..- 342,000 145, 000 104,500 “ Oe 
Norfolk 2,500 - a 
Galveston 399,000 78.000 
Mobile 1,300 600 a ° 
Montreal 36,932 309,973 27,685 22,052 

Total week 394,681 3,109,332 451,218 1,224,116 78,000 
Week 1906_ $27,920 2,584 344 1,416,478 1,495,884 170,039 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
lotal receipts at ports from Jan. 1 to Sept. 
follows for four years: 
Reever - 
Flou — ee 


2S compare as 


1906. 1905. 1904. 
12,627 833 8,695,646 2,912,944 
Wheat. -. ..-bush. 
Corn... 

Oats 
Barley “ 3,592,305 
a . 1,464,169 





Total grain. - 198,936,219 217,955,739 153,591,992 113, 165,840 


The exports from the several seaboard ports for the week 
ending Sept. 28 1907 are shown in the annexed statement: 














Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from bush. bush. bush. bush. bush. bush . 
New York ...... 768,413 45,590 36,760 50,334 14,989 4,438 
a 286,565 18,360 oa nee eee wikia 
Philadelphia 309,070 aie is am 
Baltimore - .. 273,988 249,169 & 
New Orleans .... 192,000 10,488 16,521 — 
Norfolk... ..- - ‘ os 
Galveston. -..... 650,720 121,775 3,330 --..--- alt 
TROND. ccwccsess senses 600 1: ciate _ ates 
Montreal........ 603,565 - = ‘e2n 49,274 x: 9,000 
oot week ....3,084,321 445,982 198,603 ~ 102, 555 50,334 23,989 
k 1906. ..... 2,548,988 712,979 342,211 665,583 -.... 139,494 5,937 


“The destination of these exports for the week and since 
July 1 1907 is as below: 








UMI 








Oct. 5 1907.) 
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——~-Flour———- ——- Wheat-—___— 

Since Since Since 

E: Ie “¥ es + hd “i ‘ Sep. "s “i907. Se Ys “or. 
— lor and 28 1907. t. ept 
July 1 o— ddis. ish. bush. 

united Kinedows__. 90320 320 1,317,470 1,120,520 18,592, 886 212,216 ‘ or ane 426 
Continent ._._._._. 47/858 609,739 1,945,801 10,503,151 199,614 8,366 "315 
So.and Cent. Amer. 18,839 86,092 18,000 127,579 12,186 116,082 
West Indies -...._. 32,286 350,055 14; 1, 861 
Brit. No. Am.Cols.. 300 12,838 ovnatend’  sebeae 25,482 
Other countries...... .- -- 129,247 ee ~ ésedeum 7,650 








-198,603 2,605,441 3,084,321 29,260,151 


198, 445,982 14,208,816 
342,211 2,669,143 2,548,988 23,901,258 


712,979 8,522,353 


Total 
Total "1906 





The visible supply of grain, comprising the stocks in gran- 











ary at the principal points of accumulation at lake and sea- 
board ports Sept. 28 1907, was as follows: 
Wheat, Corn, Oats Rye, Barley, 
bush. bush. bush. bush. ° 
New York. aime - 1,079,000 25, 375,000 5,000 19,000 
Chi. ...00 ee =e” (| eee ae 
aes .-. 330,000 84,000 5, > aon 
Philadelphia ee 793,000 63,000 ee skee 0 l e tebe 
Baltimore. --_--. Ss 226,000 249,000 39,000 Se 
New Orleans. ---- --- 501,000 355,000 Tee — wesane Sines 
__ 562,000 OF ae eee eee 
Montreal. - ._ - -.- --- 585,000 23,000 72,000 1,000 14,000 
Toronto .-- ‘ 15,000 a gendtee:. oatitee 
lee 1,322,000 494,000 209,000 25,000 93,000 
y afloat “ sirens inenas. nade” °, aaa pa * 
Toledo 2 . 1,847,000 189,000 364,000 12,000 
, afloat ......-. ietieiras ——- enna ee ‘ 
DIES anciteccances 368,000 92,000 66,000 82,000 wales 
° afloat... a Baka saccke § cae 
Chicago ™ ..-12,505,000 284,000 463 ,000 355,000 
afloat... _-- otedee sig _ <etnee « asome 
Milwaukee Naleciynsianiee mam = 347,000 129,000 212,000 7,000 30,000 
afloat....... —_ cake deletes =~) | lillian 
Fort William. 790,000 a « 
Port Arthur-.-.- ..- 1,936,000 _ Sais TT a 
DUE . .cccca---... Oe 10,000 181,000 13,000 1,654,000 
sy afloat. a dattins din ‘ oe — 
Minneapolis _ - 5,406,000 63,000 —-:1,095,000 63,000 1,169,000 
St. Louis. - .- 3,968,000 75,000 363,000 6,000 1,000 
2 afloat. __ . - - ° — née 
Kansas City------ 4,471,000 109,000 155,000 of 
Peoria... ..-.-- . 341,000 1,199,000 25,000 om 
Indianapolis __ 693,000 89,000 54,000 ee a 
On Mississippi River. ae : a - 
On Lakes__- . 1,430,000 984,000 198,000 
On Canal and River. 26,000 71 £000 11,000 
Total Sept. 28 1907. 43,750,000 3, 799, 000 507,000 
Total Sept. 21 1907 -44, 009, 000 4,160,000 4,485,000 
Total Sept. 29 1906 ,352,000 =4,178,000 = 8,833,000 1 
Total Sept. 30 1905 "17. 905,000 5,774,000 18,876,009 ‘301 ‘000 3,942,000 
Total Oct. 11904__17,565,000 5,979,000 20,015,000 1,460,000 4,144,000 
Toatl Oct. 3 1903__19,489,000 9,090,000 6.453 ,000 884,000 334,700 
Total Oct. 2 1902_.25,624,000 3,075,000 8,344,000 1,154,000 2,767,000 
New York, Friday Night, Oct. 4 1907. 


October is usually a quiet month in the dry goods market, 
especially in the cotton goods division; but, generally speak- 
ing, the volume of business handled so far has been quite 
satisfactory, considering the money stringency and other 
factors which have tended to restrict purchasing. The 
further decline in the staple and continued selling by second- 
hands at concessions have had an unsettling effect upon 
cotton goods, particularly unfinished goods, which are some- 
what easier for forward delivery; this does not apply, how- 
ever, to ginghams, standard prints and colored goods. 
Buyers are looking for further concessions, but while a re- 
adjustment of values in the near future would occasion little 
surprise, it is generally believed that such a readjustment 
will not be radical; those who take this view, point to the 
small stocks in first hands, the curtailment of production by 
mills, and the fact that most of the latter are heavily booked 
ahead, as strong arguments against any marked decline in 
prices. Spot goods of all kinds are still in urgent request 
and continue to command top prices, with only small quan- 
tities available. Print cloths have ruled rather quiet, with 


the exception of narrow widths, which have continued in 
strong demand, and the price of 28-inch, 64x60, is quoted 
slightly lower. Gray goods are also somewhat easier. 


Reports from retail centres indicate continued improvement 
in the demand for fall merchandise; jobbers in consequence 
are receiving fair orders with earlier re-orders than expected. 
Cotton yarns show further declines under heavy offerings 
by dealers, and conditions are rather in favor of buyers. 
The export trade is still quiet and featureless. In men’s 
wear the market is quiet, owing to the between-season’s 
period. A moderate amount of business is being put through 
in dress goods, principally staples, but conditions in this de- 
partment are more or less irregular. Generally speaking, 
worsteds are moving much better than woolens. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 28 were 6,651 
packages, valued at $346,067, their destination being to the 


points specified in the tables below: 
——-1907--—— ~~ —-1906-—— 
Since Since 
New York to Sept. 28— Week. Jan. 1. Week Jan. 1. 
.._ } _ ee 53 1,352 2 1,104 
RS ae 9 1,030 2 1,115 
RR ES etme 1,913 18,148 _ 79,811 
CE icudwedeasoenensneempen ihe 35 6,048 10 8,310 
—-> (itiattin biausogananasns 10 24,420 aes 36 637 
Akon aad <eOmceeaceege ane eee 3,909 12 015 
West “indies sad is sec dncguianta We sca deter ii 434 17,098 544 20,929 
ree 20 1,826 11 1,604 
CE SO... nocnssesenacese orgie 10,243 4 11,391 
EE sc nccconcenmecnsace 3,479 36,373 205 40 ,323 
Gener COGN... cccc-ccccccuccce 698 21,164 860 13,535 
7) SE a ee eee 6,651 141,606 1,668 223,774 
The value of these New York exports since Jan. 1 has 


been $8,408 ,412 in 1907, against $12,915,240 in 1906. 


Bleached goods are well under order with a fairly steady 
demand for the low and medium count lines; there is less in- 
quiry, however, for the finer lines. Spot demand continues 
unabated, but new business is slow. In sheetings a fair 
amount of business is being handled, but purchases are 
limited by the fact that these goods are sold ahead many 
months. Brown sheetings are quiet and slightly easier for 
4-yards. Most of the business in gray goods has consisted 
of re-sales, with prices at second-hands showing further re- 
cessions. Prominent operators have been seeking narrow 
standard print cloths, which has further reduced available 
supplies, and has served to support prices for the wider 
goods, which have been less active. Some lines of single 
filling Southern duck are easier, but standard lines are well 
sold and scarce for prompt shipment. Linings are dull, the 
high prices serving to prevent a large trade. The market 
for prints is rather quiet, owing partly to the recent advance 
and also to the fact that spot goods are extremely scarce; 
most of the business now being done is for forward delivery. 
Staple ginghams continue in brisk demand and are, if any- 
thing, firmer. The export trade shows no improvement, 
current business being of a miscellaneous character; there 
has been some inquiry from Central America, Brazil and 
Australia, but exporters claim that lower prices are neces- 
sary to stimulate any material increase in trade. 

WOOLEN GOODS.—Staple dress goods are more in de- 
mand than novelties. Leading mills are well booked ahead 
on plain fabrics, especially worsteds, but fancy wools still 
drag. With the exception of medium-priced plaids, the out- 
look for both wools and worsteds could be better. Business 
in dress goods is not uniformly good; there is a fair inquiry 
for some lines, but a falling off in others; the average volume 
of business handled so far, however, is quite satisfactory. 
Some duplicate orders are being placed for spring, and some 
mills are giving attention to fall 1908 lines. Jobbing trade 
in dress fabrics is less active, but salesmen report good 
orders for next spring on staple worsteds, fancy voiles and 
plain and faney mohairs. Current business, such as it is, 
runs chiefly to voiles, staple piece-dyes and serges ; While 
broadcloths are in as great favor as heretofore. In men’s 
wear, woolen goods are not doing well; high-grade worsteds 
are moving in fairly large volume, although high prices are 
curtailing business on some lines. The high cost of linings 
and labor have served to make clothiers very cautious. 
With the exception of medium and light-weight fancies, 
there is little doing in overecat ngs. 

FOREIGN DRY GOODS.—Business for next spring in 
imported woolens and worsteds has so far been well up to 
last year’s volume at this time, and some buyers lately have 
ordered quite freely, éspecially plain staples, being unable to 
get satisfactory deliveries from domestic houses. Ribbons 
continue in fair demand. ‘There is little change in linens; 
demand continues brisk, especially for housekeeping goods; 
arrivals have been somewhat better. Burlaps are steadier. 


Importations and Warehouse Withdrawals of Dry Goods. 



































Sa8 Brnaak 5 RFmpad rmnad 
Sao Rresse 2 82 SPESse § EESSE o£ 
6 328 ERFSS&S fs 38 Se Foss £ ShFssgs 
—- oe Bis 9 =e ~-> om FE = e': BFS 
Sm, bist se eee Best: @ . Ban te 
= ¢ oi: i S O=m 6::,;:.6& ; et sca P<] 
- =, eis a B7E Bites 2 ‘ in ‘oa 
S @: Mis a 2a 4 1's @ 7 1B a 
i 6: e nd * 68 ee ' +. rs 
& 5: 2 @ Bs: ' ‘a | ' ef g ‘ 
1 Mm, ‘ ~ nD ’ ’ ‘ [ta 
. Bs ' | a e2 1s ' a Zz 
‘ S ' ‘ ‘ - ‘ ‘ ' ae 
: an ‘ 2 35 4 a ae 4 
1 DG, é } : — Cr ‘ -_ @ Ae ee & 
' Se: ' t i °] ‘ = ay ~ “eT S Ee b-] 
Paes Ce eae on ~ rtd os 
ae ee eS ar me sh gue iS 
' 4 ' re ee a - fie eo 8 
| B “a | 
Slon w te | mole: © oo | to us wee ny a 
eloamleoenews © plenliuaves S alvnne e225 
wi ka) &OoONS Go A S\, hel veaebhes wy» - aneoni as 
w/Se Renee BS Vlael/eeees mo alNyeese “RBG 
2 : 
is vw" O 
we) th is wt 7 aS wy, ety Z 
SClaa mt ts aan oe — pelreewsn <“<es @ 
= Ceol Ne bOD pad -—liaoalos -— i. eee ss Gq 
“(Nel wbhons Oo Sl wea ee tr | ee2conwese 
wleelavrerke 4 wel woles 5 wviveooew EMSS 
o-— o|ae ~ oliac; er oO Frere h@e . 
co! slice io) Q@!iuSi aes SDS leanne 
= Po — 
es) ° _— 5 
= im) , = 
S oneness ss S)P516 = blaoaetwes nh ZB 
a = Pe a c#ln2s - S|cooe = >s 
> us = Ol eel ee 5 eluxeses $3 3 
bs wn a te tei oa 47) Sie@ttivte) & % ° 
ele - = alas/| @ _ Gl Owhos q. 
- wo > - -_ S 4 
roe _ wy ns) = —) ooo oo = 
welacsleaaccea SF Slaalweaaere Fw wl He Uaee . joo} 
eleeleavoa- -— wlanoleaucou O bluseueem st" B 
oe ee oe ere Si Oo on ave US a Si PIs, So 
Bl ee/eeena BH Slaw) soem k 2 wl arobnvavtae 4 
> | teu ; : int elbow N oh be A wledarmy *Q is] 
se Sts al S2iaeliaovaens o occe~ . fe] 
olia2c CG tel ee) eR BONIS ~ o2lweoucts 
— : A 
be] = 
»- \ = om \ « j 
wl otl a &)| ob/l te > ci teeth Ze 
-lonln a Slawlenvax ‘ eleusoe Sea0 
ts); eo;a = —~ aa Suara . Si ekens ay 
iter) @ w vA S2lirwealeorna Ler | wi csconwu 7 § a 
> = ee 
. te 
one y 4 w,;n | = 8 Suz 
S2lLoo! ssw TT wlaw - Dl cemaewen <u 
S| esis sase wl) eelyoue- FE 2) ecoee a 
BINA/SCSeex yy SlrHE| CaH Soe > N Sosoueh Sse, 
eleslaoues & slevlavaee § sleneeu FS 
3123125282 be} SiZSlissene pad 2\s22e22 . 
eSikclanscenxn & Sclhkulauavwa im ml eoruw 3 
oO ™ ~ 
o,.ey,- = o,wre,- 3 we _ = 
ejesl/ae we ~ Bloels— we - Slersnce we 
| dee | OO | mol] ld Om te elreseo F b 4 
e@letlaauen | bo) eiuic @l\eenee $3 3 
fot Soalrovcr 2/23 —-CLeo Hh b 4-9-4 bal 
SBlacolmcoaca RIAN! SCezSaa alone « 4 
en ~ $ 
) ot tw) ot © 09 co 0 
~|Onm|renoen S|SS| wenow c|cacee ea 
N|/ec|eveerne si eu|oovoae eleoenmeo o” s 
| 2e| eanane 2) 2S) b2Enn 2 ZESReeea 
C!lae!| &nuane o|eulooceres o)| Seoveres > 
clonw|locucee e\oxu|vuceus Sleeeeo 85 
o| S| BUS S\or|ee2eaan S|) eames $ 
ClwMs| S2ANee @ltehl  wMhauec te) ee 

















878 


[VoL. Lxxxv 





THE CHRONICLE 





STATE AND City DEPARTMENT. 


The Chronicle. 


PUBLISHED WEEK-Y. 


Terms of Subscription—Payable in Advance 
For One Year ; . ‘ $10 00 
For 8ix Months aoe 6 00 





European Subscription (including postage) 13 00 
European Subscription six months (including postage 750 
Annual Subscription in London (inelnding pr staxe £2 14s. 
Six Months Subscription in London (including postage £1 11s, 
Canadian Subscription (including postage) ................ , .... $11 50 


Subscription includes tetlewing Sections— 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annual!y) 
RAILWAY AND [NDUSTRIAL (quarterly) | STREET KAILWAY (3 times yearly) 
is furnished 
COMMERCIAL AND 


The RAILWAY AND INDUSTRIAL 
witrout extra charge to every annual subscriber 
FINANCIAL CHRONICLE. 


Section, issued quarterly, 
of the 





The STATE AND Ciry Section, issued semi-annually, is also furnished 
without extra charge to every subscriber of the CHRONICLE. 
‘he STREET RAILWAY Scction, issued three times a vear, 1s likewise fur- 


nished without extra charge to every subscriber of the CHRONICLE 
The BANK AND QUOTATION Section, issued monthly, is also :urnished with- 
out extra charge to every subscriber of the CHRONICLE. 


Terms of Advertising—Per Inch Space 


Transient matter per inch space CRG GEIRD BRIE)... 0c cscccacceccocccese 
Two Months (8 times).. 
Three Months (13 times).. 
Six Months (26 times)... 
Twelve Months (52 times) 
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 


Poat Office Box 958. NEW YORK. 


Standing Business Cards 








MUNICIPAL BOND SALES IN SEPTEMBER. 

Sales of municipal bonds in September aggregated $46,- 
807 ,087. Temporary loans to the amount of $4,996,164 
and Canadian loans in the sum of $681 ,390 were also negotiated 
during the month, but these are never included by us. Of 
the total, over four-fifths represents sales made by New York 
City, and, with the exception of May 1904, when $55,110,016 
bonds were placed, it exceeds any other monthly output ever 
recorded. As is the case this month, the New York City 
sales in May 1904 were responsible for the magnitude of the 
month’s total. 

This city offered $40,000,000 414s on Sept. 10 and 886 
bids received, the whole loan being subscribed for 
several times The $35,000,000 50-year bonds sold 
at 102.063, as against 100.94 received in May 1904 for 
$32,000,000 50-year bonds bearing only 3169 interest. 
The $5,000,000 10-year assessment bonds offered on Sept. 10 
100.50, an increase of only .17 over the price 





were 
over. 


were sold at 


received for the same amount of 312% bonds sold in May 
1904. 
Of the other sales during the month very few were for 


Among the larger may be mentioned the 
following: Chicago (Ill.) Sanitary District, $1,000,000 4s; 
Buffalo, N. Y., $604,862 4s; Alleghany County, Pa., $300,- 
000 4s, Jackson, Miss., $216,000 6s. 

A number of municipalities made unsuccessful attempts 
during the month to float securities. The larger 
offered but not sold were as follows: $412,000 4s of Grand 
Rapids, Mich., $400,000 4s of Spokane, Wash., $200,000 of 
Everett School District No. 24, Wash., $155,000 5s of Rocky 
Mount, N. C., $125,000 4s of Muscatine County, Iowa., 
$100,000 of Shelby, N. C., and $90,000 4s of Newport, R. I. 

The municipalities emitting bonds and the 
number of separate 1907 were 138 


large amounts. 


and 


Issues 






number of 
issues made during Sept. 


and 236 respectively. This contrasts with 220 and 301 for 
August 1907 and with 204 and 285 for Sept. 1906. 
For comparative purposes we add the foliowing table, 


showing the aggregates for September and the nine months 


for a series of years: 

Month of For the Month of For the 

September. Nine Mo i September. Nine Mos. 
1907 $46,807,087 $201,740, 263 1899 $7,201,593 $95,026,437 
1906 8,980,418 153,152,345 /| 1898 __ 6,173,665 83,150,559 
1905 9,825,200 141,021,727 /| 1897 -. 9,272,691 106 ,387 463 
1904. 10,694,671 197 921 .657/ 1896 : 3,693 457 56,229,416 
1903. . 8,762,079 111,745,993) 1895__.____11,423,212 2,253,916 
1902_.._.. 9,179,654 117 678,855) 1894__.... 8,249,347 90 454 836 
1901___.. 14,408,056 99 324,001 /1893____ 3,885,137 40,974,566 
1900. 4,033 899 97 ,.194,441/1892.___.- 242,952 63 583 834 


In the following table we give a list of cashes loans to 
the amount of $46,807,087 issued by 138 municipalities. 
In the case of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is given. 





SEPTEMBER BOND a 














Maturit Amount. Price. 
879. Akron, Ohio... 1908- Tota $14,200 100.57 
879..Akron, Ohio... 1908-1910 750 100.70 
879.. Akron, Ohio. - 1908-1912 3,950 100.50 
745_- Allegheny Count 1937 §200, 100.2 
(100,000 100.10 
032... Asnentebs Eee 19, 105.578 
879..A County. _ 1937 50,000 100.10 
$30. Arnold, O 1908-1918 5,000 102.06 
676__ Bellaire, otis 4 19 10,000 102.29 
745_.Bellmont S. D. ine.  _seeccame 4,000 100 
746. _ Beloit City School Dei, Wis. 4% 1909-1922 130,000 100.85 
5 41917-1927 25,000 100 
5 41917-1947 20,000 103.50 
, — > ~ aa 300,000 ....-- 
SEM as<s<e 
—~ 3 4 1908, Oe 104 8627100 
879. Burlington County, N.J..... 4% 1913- fozs 554, 00 101.0 
879. Butler Sao «4 deadence ED manana 
879... a r ‘School District, Pa 4 ee as 18 300 100 
880-__California, Mo ...-..-... 5 41918-1928 50,000 100.01 
615__Camptell Gani TRasua S 41917-1937 SOMO ccc. «ue 
746__Carrollton, Ohio (2 is. Hee > 1908-1917 18,240 101.59 





746__Cashmere, Wash 
676__Centralla, Wash 
818..Cheboygan Sch. ae 


Mich.. 5" 











747. Chelmsford, Mass_---.---..- 4% 

880. . Chicago Sanitary. Dist., Il... 4 
880. Chillicothe Ind. S. D., Tex... 5 
676__ Cincinnati, Ohio. ...-....--- 4 
676_ Cincinnati, ore “< 
676__Cincinnati, Ohio. .-.....-..- 
676..Cincinnati, Ohio..........-- 
747. .Cincinnati, Ohio. ...-- 


676__Cincinnati, Ohio. ...-.. 
747. Cincinnati, Ohio- .. ~~~ 
818__Clark County, Ohlo..-. 
880__Cohocton, N. ¥ 


880__Corning, N. 
819_._Corilandt Un. Fr 

ES & eee 4.35 
747. .Crooksville, Ohio. ........-. 5 
676__Cuyahoga County, Ohfo..... 4 
819._ Darke County, Ohio........ 414 
819_. Darke County, Ohio. eons 4% 


4 
615__ Dayton, > << aaa -- 4 


G26... tee, GO. cncocacceccse 
747_. Diller Sch. Dist. No. 70, Neb. 6 
76_. Durant, Ind. Ter. (2 Is.) .-..- 
676__ East Cleveland, O ~ ees 
676__Elkins, W. Va. (2 ts.).-...-. 


676_. England go Distite, Ark. 
880_.Escanaba, M - 
819. . Fairfax 


880..Franklin, W. V 


819. .Goldthwaite, Tex .......... 3 
881. .Granite City S. D. No. 113,111. 5 





881..Grapevine Ind. 3. Lo sp Base 8 
881_.Guthrie, Okla (4 Is.)..-..... 5 
881. Hamburg, i, Ae S 
820__ Harfison- Pottawatamie Dr. 

Di a . eee 
881_. Hinton, W. Va____-..-- 


6 
881-~ Hollister School District, Cal. 4 ly 
677_. Hopewell, N. J 4 
881_ Ithaca, Mich. 

749. _Ithaca, N.Y 





749.. Jackson, Minn 
| i "Oe 6 
749__Jamestown Un. Fr. S. D.,N.Y. 5 
881._Jasper, Ind ‘ 3 
677. .Jay County, Ind 
bs Johnstown 8. D. 7% 4 2 
..Kansas City Sch. Mist. Kan. 4 
$81. Kewanee, ll, Ss 5 
820__ King Co. D. No. 161, Ww ash 5 
881__ Kitsap County S . D., Wash... 5 
a County, Cal.......... 5 
. Lakewood, Ohio | eee 
pg mn renceburg, Tenn-.. --- 5 


677_. Lenoir City, T 








749__ Lewiston, Me - 
677. _ Lisbon, Ohio- - 
677__ Little Falls. N. 
677.. Lockport, N. Y 
820__ Lorain, Ohio. - 
881__ Loulsville Ky 
749. Madison Co., Ohio “ ds.) _.. 5 
881__ Marseilles S.D. No. 155, Ill_. 5 
881_- Mankato, Minn. (2 Is,).....- 4 
749_. Mansfield, Ohio -_.--. wie, 
820_. Maysville School Dist., Ky... 4 
881_. Mendon, Ohio (2 Is. eee 5 
820__ Mercer County, Ohio (5 is.).. 4's 
749_.Miami County, Ohio... ...-. 4 
821_.Monroe County, Fla...-.-.-. 5 
617_.Morgan Twp. Sch. Dist.. Ohio 6 
882__MuscatineCounty lowa. .... 4 
750__ Newark, Ohio . 445 
750. . Newark, Ohio i aseun Se 
821._.Newburgh, N. , . 4% 
750_.New Rochelle, \ 5 
750. .New Rochelic, x. & at 
750__New Rochelle, N. Y- 51 
750_ New Rochelle, N.Y. . 5 
750._New Rochelle, N. Y----- an a 
—e afte 
8: Jew York City....... Ae 
678... New York City....... -- 414 
678__New York City - 4% 
750__ Norway Township, Mich. 6 
882_..Owego, . S3 
617. _ Passaic County, N. J. (2 ts.) $'5 
821.._Paw Paw, Mich. (3 Is.)...... 5 
882__ Pelham Manor, N. Y 5 
882_. Penn Township Sch. Dist. - 5 
618__ Philadelphia, N. Y.--- = 
882__ Pinckneyville S. D. No. 50,111. 5 
OO OE —ER———EEeEe a 
882__Plankinton, So. Bek pip iach 5 


882__Plankinton, ~~, Da 5 
88 3__PleasantTwp. D. ‘No. 9,0. 6 
680__ Polk County, eas a -° 
821__ Posey County,  _ eee 


4 
Tex. 5 
5 


883__Quanah Ind. Sch. Dist., 
821_. Reading, 
883__Red Lake County, Minn_ 






751__ Roanoke Rapids Gr. =" ms 

883. .Sag Harbor S. D. No ° 
883__St. Bernard, Ohlo -.......-. 
883__St. Clairsville, Ohio...-.-.-- 
680._St. Paul, Minn..-........... 

821. .St. Ss ME ucceceecessan 
680__ Sandusky, ee eae 
822..Santa Barbara, Cal..-....-. 4'6 
883_.Sheradeh, Pa.!.-...-.-.- ete. te 


13,200 100 
22,500 100 


1927 24,000 102.75 
1908-1917 6,500 100 
1909-1926 1,000,000 __..-.. 

41917-1927 15,000 102 

1947 10,000 101.505 

1937 24,000 101.104 

1927 10,000 101.255 

1922 8,000 101.131 

1957 12,500 101.166 

1957 17,500 101,148 

1909 10,000 100 

1908 2,400 100 
1908-1911 2,000 100 

192 75,000 100 
1933-1937 10,000 100 
1909-1913 5,000 102.73 
eee 12,633 100 

1913 +++} eda 
1908. 1910 ,000 
1913 12,500) 100.114 
1921 31,000} 
d1910-1917 4,000 102.50 
endian 35,000 100 
1908 &1909 c. 
itech 40,000 .... 
snsifeadit ial 20,000 100 
1909-1913 38 5 100.012 
1913-1927 8,000 100 
1908-1931 50,000 100 
@1917-1941 H ef = 
41912-1947 5,000 100 
1915 4,000: 101.25 
€1927-1947 ,700 100 
41917-1937 90 00091 
Ped ent 2,500 1 
sibwe 25,585 102.78 
1939 25,000 105.60 





1909-1918 


1927 
1915-1923 
41908-1917 


1908-1912 
d1917-1927 
1937 


1937 
1908-1917 


1908-1912 
1927-1936 
1947 
1908-1912 
aigi7z 
1912-1927 
1908-1912 


192 
1908-1917 


1909-1917 
d1912-1927 


1908 &1909 


1910-1914 

1908-1911 

1908-1927 
1912 

1917 192 26 

7, °19, °21 °23,°25 

1917 1919" 

1917-1919 
1956 
1957 
1957 
1917 
1910 

1908-1922 
1914 
1915 
1916 
{1927 
(1919 


1912-1919 
1908-1929 
1912-1923 


d1917-1927 
1927 
1909 &1910 


Ser 
i Po 


45.000 100 





5,000 101.80 
216,000 109.30 


105,000 103.188 
100 


25,000 
174, 000 100 
300 102.082 
10 ‘000 100.10 
12,000 100 
nae 2... 
287,000 100 
29,400 101.215 
15,000 102.546 
25,000 100 
1,400 100.089 
30,000 100 
17,500 102.008 
78,500 101.132 
50,000 103.03 
27,000 100 
600 102 
4 600 1 


5,000 100.64 
4,050 100.424 
80/000 100.37 
18,000 100.28 
50,000 102.63 
25,000 102.52 
15,000 101.68 
17,136 101.678 
85,0002100 
10,500 


5,000,000 102.063 
5000000 100.30 


3,000 101.666 
15,000 Var. 
10,000 100.30 
10,000 100.34 
10,000 100.37 
40,000 100.66 
20,000 100.46 
95,000 160 
8,000 100.062 
22,000 

6,000 100.10 
2,000 100 
10,000 100 
8,000 108 
3,000 100 
1,600 102.562 


Me ‘000 100.76 
0,000 100 
‘000 
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Rate, Name. Rate. Maturtig. Amount. Price 
$33-Tauwerten, Onion or-antres Pa... & 1937 ‘ fee 
8 1932 7,600 100 
1908-1912 24041 101.189 
193 4 
1922 25,000 100.792 
various 76 9272100 
1908-1917 82,689 100 
a at 10,000 100.55 
883__Troy, NS had pada its 4% 1908-1927 130/948 100.589 
--Troy. ito isla eeonstnataimanaaitibesoucioae 4 1917-1926 28/000 100 
52_.TucsonS. D | 1927 50,000 100 
823_.Uvalde Ind. Sen, Dist eS — see CC.) es 
$84_.Van Wert, Ohio (2 is.) eacese 191 6,500 100 
620__Warren County, Ind....-.-.- 4 1909-1918 70, 000 101.51 
752_. Warrick County. Ind. (40 1s.) 44  -..----. 26,417 100 
$24..Washington, Ind... 4 1012&1917 10,000 100 
884._Wechawken ,owneete. aA + aieewen 27,000 100 
884_. Wellington, Kan. (3 Is.)--... 4% ~-..-.----- 65,000 100 
5,600 100.50 
681. . Weet Comshohedtoen School 1,000 101.50 
eee 1017 1,000 101 
{1,400 100 
884__ West yo Beach Special Sch. 

Dist. No Fla a Se 40,000 100 
g84_-W Itehal Pownshiy = “ae 4 41917- 1927 15,000 100.666 
824... White Pl:ins 24 5 191 38,000 100.084 

885_- Wor dsfield, Ohi 6 1908-1917 5,041 100.773 
$24_~Yonke rs Sen. Dis " 4k ly4u-1946 70000 104.698 
753_. Youngstown, Ohlo...... 5 1909-1913 13,200) 102.261 
753_. Youngstown, Ohlo.-._.....-. 5 1909-1913 15,165 
620_. Zanesville, ig apa RCE & 1908 11,500 100.06 

Total bond sales for September 1907 (138 municl- 
palitices covering 236 separate issues) ...........-k§46,807,087 





a Average date of maturity. 6 Sahios to call in and after the earlier 
year and mature In the later year. k Not including $4,996,164 of tem- 
oo loans reported, and which do not belong tn the list. 2 Taken by 

Sinking fund as an investment. y And other considerations. 


BONDS SOLD BY CANADIAN eat 2 


sage. Name Rate. Bleturty. mount. Price 
$80... East Woewencsh, “Ont... -oos § 1908-1927 se 000 95 
880..Edmonton, Alta ..........-. GS i i$#§ seesesass £176,400 93 


REVISED TOTALS FOR PREVIOUS MONTHS, 

Whe following items, included in our totals for nares 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
faflure to consummate the sale may be found. 






> sae Name of Munictpality. 

746..Cushmere, Wash. ah Dit Dl tntenbeinipamnamnee 
--Islip Union Free Sch. Dist. No. 

677..1 olia, Miss. (M. — cecccesce ececcesesococce 

680. .P. County , lowa May list). 

680. .f le. . (March list) .......-.- wcccece 





We have oe learned of the following additional sales for 
previous months: 














+r ane Name. Rate. Maturity. Amount. Price. 
745..Ashland, Ore ._.... shebones 6 1908-1917 4,422 100 
676. ea 5 cececove 0,000 100.26 
747. & Ghent Un. Free 
No.6,N.Y-.... 4% 1912-1926 $15,000 100 
674. .Cloquet, Minn ............. 5 1909-1918 50,000 95 
747... District, Cal.. 6 1910-1912 3,000 100.866 
819..Colville. Wash _-.......-.. ° 1008-10927 6,000 1) 
860... District Cal... 6 1908-1912 1,000 101.275 
819.. Dowagiac, Mich......-.. aoce,0 1927-1937 53,250 104.817 
676... N. ¥.....0-.4.65 1912-1921 10,000 100.20 
676..Farmington, Minn.......... 5 1908-192 7,000 100.714 
748... 0.2, Mich--- 5 41917-1922 24,500 101 
819. . NO.59,Mont 6 41912-1917 1,200 104,166 
676.. se © 1927 50,000 100 
820... =m oo & 1908-1917 18,790 100 
616. Dist., La 5 41017-1927 Mee accece 
820. (May)-.. 4 1919 000 ..-.-. 
749..Ithaca, N. Y. (July)........ .. 41912-1927 666,000 -..... 
Civontis iis Enasencascoce 1908-1912 5,000 100 
677..Lane County, Kan. (July)... 44%  ....-- 3,00 00 
749. 1908-1917 23,500 100 
677... 1917 4,000 101.87 
677. 1917 4,000 101.887 
680. 41917-1927 43,000 100.883 
to ee) See 41912-1927 10,000 100.60 
ash. 5 1908-1922 15,000 100 
883... Pr , Pa. “Wuly)- 4% 1937 000 100 
680._Spe sneer Y Sees | etteeaeatianeds 3,000 100 
$81_.Stambangh, I ae oan 1909-1917 9,000 100 
lc, Pn cosccdccsncscs RNS Oa cf 2 E- 
681__ Washburn, Wis ELLE Oe 5 1927 15,000 101.333 
119..Uvalde Oo. S. D. No. 5, Tex. 
 » eS 41922-1927 9,000 101.25 
753..Whatcom Co. S. D. 17, . 
Wash. (July) -... om 41908-1927 3,000 100 
884_.Wharton County, Tex- 4}, 1917-1947 20,000 103 








All the above sales (e xcept as indicated) are for August. 
These additional August issues will make the total sales (not 
including temporary loans) for that month $22,236,152. 

a - 


News Items. 


Pitt County (P. O. Greenville), N. C. 
porary Injunction Denied.—-Judg» Lyon of the 4 a 
Court on Sept. 23 denied the petition of A. D. Cox, H. 
King and others for a temporary injunction to enjoin the 
Pitt County Commissioners from issuing $50,000 bonds to 
apply to the location of the Eastern Carolina Teachers’ 
Training School and other purposes. The Court held that 
the Act of the Gencral Assembly authorizing the issuing of 
bonds under which the election was held is constitutional 
and valid. 

Portland, Ore.—Litigation.—On Sept. 19 Francis L. Me- 
Kenna brought suit in the Circuit Court to test the validity 
of the $3,000,000 4% water 25-year bonds voted on June 3 
1907. These securities were issued “for the construction of 
additional pipe line or conduit from the head-works on the 
Bull Run River to the city of Portland and for the purchase 
of land for the construction of reservoirs and for the purchase 
of water meters and for the installation of a meter system 
in the supply of water.’’ The “Portland Oregonian”’ of Sept. 
30 prints the following as the grounds for the suit: 


5 ee Somer < Moot ae hy ba A, authority to frame an amendmen 
wee ng we bonds; that the City Auditor had no legal 
ty to py 44 th Sontien on the officlal ballot; that the t bonds 


Petition for Tem- 





there peing 7 eae voters Ly and 7,116 


were carried Be only 131 v 
voters ters did not vote at all, 


the bonds: that's 8,321 
and that of those who did vote 2.702 di not vo. ‘ither for -~] against the 
bond Issue; that proper notice of ‘the election was not given as is provided 
for In Section 26 of the Charter: that the eax for a bond issue should 
not have originated with the City Council AL, that the tert should 
have originated in an initiative petition from at least f the voters; 
that according toSection 82 of the Charter two-thirds of the voters must 
in favor of the bond Issue; and that the bonds should have been voted on 
at a special Instead of at a general election. For the above reasons an In- 
Junction restraining the city officials from issuing the bonds Is prayed for.’ 


South Carolina.—Stolen Bonds Declared Valid.—The Su- 
preme Court of South Carolina on Sept. 27 handed down a 
decision upholding the validity of the bonds alleged to have 
been stolen from the State Treasurer’s office during the 
period from 1896 to 1901. Interest on these securities was 
stopped July 1 1907 in accordance with a notice published 
by the State on May 16. See V. 84, p. 1318. This opinion 
is the result of an application made by Edward Ehrlich of 
Columbia on June 17 for a writ of mandamus to compel 
the State Treasurer to exchange bond No. 2525, held by him, 
for a certificate of stock. This bond was issued in 1893, 
matures in forty years, subject to call after twenty years, 
coupon in form, bears 444% interest, and is secured by a 
lien on the phosph: ite beds and a cumulative sinking fund 
derived from phosphate royalty. According to the Charles- 
ton “News and Courier” of Sept. 28, the bonds involved 
were “returned for cancellation, were not canceled by the 
Bond Clerk, Daniel Zimmerman, as required by law, but 
were again put into circulation by Zimmerman and eventually 
passed into the hands of innocent purchasers.” 








Bond Proposals and Negotiations this wsek 
bave been as follows: 


Adrian, Lenawee County, Mich.— Bond Election.—An elec- 
tion will be held Oct. 8 to vote on the question of issuing 
$15,000 4% storm-water-sewer construction bonds. 

Akron, Summit County, Ohio.—-Bond Sale.—The follow- 
ing bids were received on Sept. 28 for the $14,200 44% 
sewer-construction (city’s portion), the $750 5% 1-3-year 
(serial) sewer-construction assessment and the $3,950 5% 
1-5-year (serial) Good Street paving assessment bonds, a 
description of which was given in V. 85, p. 745: 


$14,200 $750 
sewer-constr'n 


33 

amegr conten Good Street 
y's portion assessment paving assess- 

bonds. bonds. ment bonds. 

wet Roth & Co., Cincinnati.*$14,281 por esansese 80, eam SEO 
H. Evans & Son, Akron.. -...-.- +3705 25 ndieticon 

} 9 Nat. Bank, Akron.... _-.-.-.- = -w--e-- *3,970 
Hayden, Miller & Co., Cleve.. 14,22250 = _--.22. 5 oskstene 





*Successful bidders. 

Purchasers to pay accrued interest. 

Alba Independent School District (P. O. Alba), Wood 
County, Tex.—Bonds Registered.—School-house bonds to 
the amount of $10,000 were registered on Sept. 28 by the 
State Comptroller. These securities bear 5% interest and 
maeeee Sept. 1 1947 but are subject to call after Sept. 1 
1927 

_Appling County (@. O. Baxley), Ga.—Purchaser of 0 0% 

are advised that the purchaser of the Oe 
30-year court-house bonds recently disposed of (V. 5p. 
817) was the Robinson-Humphrey Co. of hastta.” T 
bonds are in denomination of $1,000 and the interest is pay- 
able semi-annually in March and October. 

Arlington (P. O. Station Boston), Mass.—Temporary 
Loan.—This place recently negotiated a loan of $15,000, in 
anticipation of taxes, with a local investor at 54% discount. 
Loan matures in four months. 

Beaver City, Furnas County, Neb.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Oct. 15 by W. L. Leonard, 
City Clerk, for the $25,000 6% water-works bonds voted on 
Aug. 5. Denomination $500. Date ,day of delivery. Inter- 
est payable at the Nebraska Fiscal Agency in New York City. 
Maturity twenty years, subject to call after five years. 
These bonds were offered but not awarded on Sept. 20. 

Bemidji, Beltrami County, Minn.—Bond Oj/ering.—Pro- 
posals will be received until 8 p. m. Oct. 7 by Thomas Maloy, 
City Clerk, for $30,000 5% coupon water-syste m-improve- 
ment bonds. Authority Section 9, Chapter 6, Civy.Charter. 
Denomination $1,000. Date Sept. 1 1907. ‘Interest semi- 
annually at place designated by purchaser. Maturity Sept. 1 
1922. Certified check on a Bemidji bank for $600, payable 
to the “City of Bemidji,” is required. Bonded debt, not 
including this issue, $50,000. Floating debt, $6,000. 
Assessed valuation for 1907, $1,200,000. 

Buffalo, Erie County, N. Y.—Bond Sale.—We are advised 
that the $: 300,000 water and the $200,000 grade-crossing 4% 
registered bonds offered without success on Aug. 17 (V. 85, 
p. 482) have been disposed of. 

Burlington County (P. O. Mount Holly), N. J.—Bond 
Sale.—On Sept. 30 the $55,000 444% 6-16- _ (serial) 
road-improvement bonds described in ¥. 85, p. , were 
awarded, it is stated, to the Farmers’ Nevicoal” Bank of 
Mount Holly for $55,600—the price thus being 101.09—a 
basis of about 4.374%. 

Butler (Borough), Butler County, Pa.—Bond Sale.—We 
are advised that the $9,000 4% coupon funding bonds men- 
tioned in V. 85, p. 542, have been awarded to local investors. 

Butler School District (P O. Butler), Butler County, Pa.— 
Bonds Awarded in Part.—Up to Sept. 30 $15,000 of the 
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$75,000 4% coupon or registered high-school (Series ‘‘A’’) 
bonds described in V. 85, p. 818 had been disposed of at par 
to local investors. E. H. Gay & Co. of Pittsburgh have an 
option until to-day (Oct. 5) on $20,000 bonds. 

California, Moniteau County, Mo.—Bond Sale.—On Sept. 
30 the $50,000 5% 10-20-year (optional) water-works bonds 
dated Jan. 1 1908, described in v. 85, p. 746, were awarded 
to the Little & Hays Investment Co. of St. Louis at 100.01. 
This was the only bid received. 

Charleston, Kanawha County, W. Va.—Bond Ojjering.— 
Proposals will be received until 8 p. m., Oct. 17, by Chas. 
Loeb, President Board of Affairs, for the $170,000 44% im- 

rovement and refunding bonds voted (V. 85, p. 747) on 
Sept. 10. Denomination $100. Interest annually at the 
Chase National Bank in New York City. Maturty thirty- 
four years, subject to call after ten years. Unconditional 
certified check for 214% of bonds bid for, payable to the 
“City of Charleston,” is required. 

Chartiers Township School District, Allegheny County, 
Pa.—Bond Ojjering.—Proposals will be received until Oct. 31 
by Martin J. Roeser, 89 Diamond Market, Pittsburgh, for 
$48,000 414% school bonds. Denomination $1,000. In- 
terest semi-annual. Maturity $3,000 in 1914, $2,000 yearly 
from 1915 to 1935 inclusive and $3,000 in 1936. Bonds are 
tax-exempt. 

Chatham, Pittsylvania County, Va.—Bonds Not Sold— 
Bond Ofjering.—No sale was made on Sept. 21 of an issue 
of $3,000 5% school-building bonds offered on that day. 
J. H. Hargrave Jr., Mayor, is now offering these bonds at 
par. Denomination $500. Date Sept. 1 1907. Interest 
semi-annual. Maturity Sept. 1 1937, subject to call after 
Sept. 1 1917. 

Chelsea, Mass.— Note Ojjering.—Proposals will be received 
until 4 p. m. Oct. 7 by Thomas B. Frost, City Treasurer, for 
$115,000 5% notes for general municipal purposes. In- 
terest June l and Dec. 1. Maturity $23,000 yearly on Dec. 1 
from 1908 to 1912 inclusive. 

Chicago (Ill.) Sanitary District.— Bond Sale.—This district 
has awarded the $1,000,000 4% coupon bonds offered with- 
out success on Aug. 21 (V. 85, p. 747) to the Harris Trust & 
Savings Bank of Chicago and the Illinois Trust & Savings 
Bank of Chicago. The bonds have now been distributed 
among several local banks. Maturity $56,000 yearly on 
Sept. 1 from 1909 to 1925 inclusive and $48,000 Sept. 1 1926. 

Chillicothe, Ross County, Ohio.—Bond Sale.—Of the 
$3,500 Walnut Street No. 3, $4,0C0 High Street No. 1, 
$3,850 Water Street No. 2,and $4,000 Rose Street storm-sewer 
4% 10-year bonds, offered on Oct. 3 (V.85, p. 818), $7,500 
were awarded to the First National Bank of Chillicothe for 
$7 ,580—101.066—$4,000 to the Ross County National Bank 
of Chillicothe at 100.75 and $3,850 to Jas. Boulger of Chilli- 
cothe for $3,875—100.649. These are not new securities 
but bonds held by the sinking Fund Trustees as an invest- 
ment. 

Chillicothe Independent School District (P. O. Chillicothe), 
Hardeman County, Tex.—Bond Sale.—S. A. Kean of Chi- 
cago has been awarded the $15,000 5% 10-20-year (optional) 
coupon school-building bonds described in V. 85, p. 542, at 
102. A bid was also received from W. J. Hayes & Sons of 
Cleveland. 

Chippewa County (P. O. Montevideo), Minn.— Bond Ojfer- 
ing.—Proposals will be received until 10 a. m. Oct. 12 by the 
County Commissioners for $23,500 5% registered drainage 
bonds. Authority Section 18, Chapter 448, Laws of 1907. 
Denominations: $10,000, $8,000 and $5,500. Maturity 
$5,500 in five years, $8,000 in seven years and $10,000 in 
ten years. Certified check for $1,175, payable to the County 
Treasurer, is required. 

Clay Center, Clay County, Kan.— Bond Ojfering.—Pro- 
posals will be received until 7 p. m., Oct. 11, by Guy R. 
Martin, City Clerk, for the $25,000 4% electric-light-plant 
bonds mentioned in V. 85, p. 299. These securities are 
dated July 1 1907. Interest payable semi-annually. Ma- 
turity July 1 1917 or before, at the option of the city. Bonds 
are exempt from taxation. 

The official notice of this bond ofjering will be found among 
the advertisements elsewhere in this Department. 


Clinton County (P. O. Frankfort), Ind.— Bonds Not Sold.— 
No bids were received on Sept. 24 for an issue of $51,940 
414% road-building bonds offered on that day. Denomina- 
tions $64 to $464. Date Sept. 15 1907. Interest semi- 
annually in May and November. Maturity part each six 
months from May 15 1909 to Nov. 15 1929 inclusive. 

Cohocton, Steuben County, N. ¥.—Bond Sale.—On Sept. 
10 $2,000 5% sidewalk fund bonds were awarded to thé 
Cohocton Banking Co. of Cohocton at par. Denomination 
$500. Date Sept. 10 1907. Interest annually on Aug. 1. 
Maturity $500 yearly on Aug. 1 from 1908 to 1911 inclusive. 

Concordia Parish (La.) School Districts Nos. 1, 2 and 4.— 
Bonds Not Sold.—Up to Sept. 26 no award had yet been 
made of the three issues of 5% 1-5-year (serial) coupon 
school bonds aggregating $6,750, described in V. 85, p. 425. 

Coram School District, Shasta County, Cal.— Bond Ojjer- 
ing.—Proposals will be received until Oct. 7 by L. M. Den- 
nis, County Treasurer, for $8,000 bonds of this district. 





Corning, Steuben County, N. Y.— Bond Sale.—On Sept. 28 
$75,000 4% 1614-year (average) coupon water-works-system- 
extension bonds were awarded to uincy W. Wellington of 
Corning at par and accrued interest. This was the only bid 
received. enomination $1,000. Date April 1 1907. Int- 
erest semi-annual. 

Delaware County (P. O. Delaware), Ohio.— Bond Offering. 
—Proposals will be received until 1 p. m. Oct. 10 by George 
Cleveland, M. Meredith and Stephen Potter, Board of County 
Commissioners, for $184,780 4% road-improvement bonds. 
Authority Sections 22b and 4670-19, Revised Statutes. De- 
nominations $1,000 and $239. Date Sept. 1 1907. Inter- 
est semi-annually at the County Treasurer’s office Mar 
turity $9,239 each six monhs from March 1 1908 to Sept. 1 
1917 inclusive. An unconditional certified check (or cash) 
for $1,000, drawn on a bank doing business in Delaware 
County and made payable to A. 8. Conklin, County Auditor, 
isrequired. Purchaser to pay accrued interest. 

Del Mar School District, San Diego County, Cal.—Bond 
Sale.—We have just been advised that the $1,000 6% 
1-5-year (serial) school-building bonds mentioned in V. 84, 

. 952, were awarded on Aug. 15 to the First National Bank 
of Redwood City at 101.275. Denomination $200. Date 
June 71907. Interest annual. 

East Wawanosh (P. O. Belgrave), Ont.— Debenture Sale.— 
On Sept. 21 the $3,000 4% railway-aid debentures mentioned 
in V. 85, p. 747, were awarded to David Scott at 95. A 
bid was also received from Wm. C. Brent at 85. Maturity 
part yearly for twenty years. 

Edmonton, Alta.— Debentures Not Sold.—No award was 
made on Aug. 31 of the $556,852 26 debentures offered ca 
that day. 

Bond Sale.—Through the Imperial Bank of Canada this 
city has effected a sale of £139,400 (amounting to $678,390 10 
at the rate of $4 8665 per £) 5% unstamped sterling bonds 
to the Bank of Montreal, London, Eng., at 93. 

Escanaba, Delta County, Mich.—Bond Sale.—On a. 25 
$38,500 6% paving assessment bonds were awarded to W. J. 
Hayes & Sons of Cleveland for $38,505—the price thus being 
100.012. A bid was also received from 8S. A. Kean of Chi- 
cago at par. Denomination $500. Date Sept. 15 1907. 
Interest semi-annual. Maturity $7,700 on March 15 in each 
of the year 1909 and 1913 and $7,700 on Jan. 15 in each of 
the years 1910, 1911 and 1912. 

Fort Bend County (P.O. Richmond), Tex.—Bond Offering. 
—Further details are at hand relative to the offering on Oct. 
14 of the following bonds, mention of which was made in 
V. 85, p. 819: 
$75,000 4% court-house bonds. Denomination $1,000. Certified check 

fur $500 Is required. 
30,000 4% Brazos River bridge bonds. Denomination $500. Certified 
check for $350 is required 


5,000 4% Bernard River Bridge bonds. Denomination $500. Certi- 
fied check for $150 is required. 


Proposals will be received by D. R. Peareson, County 
Judge. These bonds are dated Oct. 10 1907. Interest 
semi-annually at the Seaboard National Bank in New York 
City or at the State Treasurer’s office in Austin, Tex. Ma- 
turity forty years, subject to call after five years. Certified 
checks are to be drawn to the order of the County Judge. 

Franklin, Pendleton County, W. Va.— Bond Sale.—Of an 
issue of $3,500 6% water-works-system-completion bonds 
offered on Sept. 28, $3,000 were awarded to C. A. Sprinkle 
of Harrisonburg, Va., at 100.333 and $500 were awarded to 
William McCoy of Franklin at par. Following are the bids: 
CA.Sprinkle, Harrisonb’g, Vaa_$3,010|S. A. Kean, Chicago----_--_- $3,500 
William McCoy. Franklin - d500| A. R. Lough, Deer Run..... k200 
Mrs. Ida V. Wood, Moorefield 3,500; 


aFor $3,000 bonds. dFor $500 bonds. h Less $70 for expenses. 
k For $200 bonds 

Denominations: ten bonds of $100 each, five bonds of 
$200 each and three bonds of $500 each. Date Aug. 28 1907. 
Interest annually on Nov. 1. Maturity April 8 1941, subject 
to call after ten years from date. 

Gallatin County (P. O. Bozeman), Mont.—Bond Ojjering. 
—We are advised that the $35,000 4169% 10-20-year (op- 
tional) coupon warrant refunding bonds to be offered at 
10:30 a. m., Nov. 4, are issued pursuant to Section 4240 of 
the Political Code of the Laws of 1895 and that they are 
exempt from taxation. Official circular states that there is 
no litigation pending or threatened concerning the validity 
of these bonds, and that there has never been any default 
in the payment of principal or interest. For other details 
of bonds and terms of offering see V. 85, p. 748. 

Gastonia, Gaston County, N. C.—Bonds Not Sold.—No 
satisfactory bids were received on Oct. 1 for the five issues 
of 5% 30-year gold coupon improvement and funding bonds 
aggregating $75,000, described in V. 85, p. 426. 

Gloucester County (P. O. Woodbury), N. J.—Temporary 
Loan —This county recently negotiated a loan of $10,000 
with the Farmers’ & Mechanics’ National Bank of Wood- 
bury at 5% discount. Loan matures Jan. 1 1908 

Glynn County (P. O. Brunswick), Ga.—Bond Sale.—Re- 
ports state that the $50,000 court-house and $25,000 jail 
9% gold bonds described in V. 85, p. 748, were awarded on 
Oct. 1 to W. J. Hayes & Sons of Cleveland at par. Maturity 
$10,000 yearly on Jan. 1 from 1911 to 1916 inclusive and 
$15,000 on Jan. 1 1917. 

Grand Rapids, Kent County, Mich.—Bonds Not Sold— 
Bond Ofjering.—No satisfactory bids were received on Sept. 
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30 for the $250,000 25-year Grand River flood-protection, the 
$153, 000 3-5-year (serial) street-improvement and the $9,000 
3-5-year (cevial) sewer-construction 4% coupon bonds 
described in V, 85, p. 819. We are adv ised that these bonds 
will be re-offered as 414s. 

Granite City School District No. 113 (P. O. Granite City), 
Madison County, Ill.—Bond Sale.—On Sept. 11 $4,000 5% 
8-year school-building bonds were awarded to Mrs. M. 
Allers at 101.25. This was the only bid received. Date of 
bonds Aug. 15 1907. 

Grapevine Independent School District (P. O. Grapevine), 
Tarrant County, Tex.—Bonds Registered and Sold.—The 
State Comptroller registered $11,700 5% school-house bonds 
on Sept. 24. Maturity Sept. 1 1947, subject to call after 
Sept. 1 1927. The State Permanent School Fund has 
purchased whl bonds at par and accrued interest. 

Green Bay, Brown County, Wis.—Bond Ojjering.—Pro- 
come will be received until 10 a. m. Oct. 8 for the following 
bonds 
$17,000 444 % coupon street-improvement and ohew. house bonds. De- 

nomination $1,000. Maturity on Jan. 1 as follows: $1,000 
in each of the years 1909, 1914, 1915 aon 1916; $2,000 in 
each of the years 1910, 1911, 1912, 1913 and 1918; and 
$3,000 in 1917. 
8,000 444 % coupon Sewer District No. 1 bonds. Denomination $500. 
Maturity $500 yearly on Jan. 1 from 1909 to 1924 Inclusive. 
4,000 4!4 % coupon Sewer District No. 2 bonds. Denomination $250. 
Maturity $250 yearly on Jan. 1 from 1909 to 1924 inclusive. 
10,000 44% % coupon Sewer District No. 5 bonds. Denomination $500. 
Maturity $500 yearly on Jan. 1 from 1908 to 1927 inclusive. 
10,000 414 % coupon Sewer District No. 8 bonds. Denomination $500. 
Maturity $500 yearly on Jan. 1 from 1908 to 1927 inclusive. 

Authority Sub-Chapter XV., “Finance and Expenditures” 
of Chapter 40a, Wisconsin Statutes of 1898. Date Jan. 1 
1907. Interest semi-annual. Certified check for $250 
drawn on some Wisconsin National bank is required with 
bid for each issue. Bonds to be delivered within fifteen days 
from date of sale. Purchaser to furnish blank bonds 
Official circular states there is no litigation pending or 
threatened in any manner affecting the validity of 
these bonds and that there has been never. any default in 
the payment of principal or interest. W. L. Merr is City 
Clerk 

Guthrie, Logan County, Okla.—Bond Sale.—On Sept. 19 
the $40,000 water-system improvement, $30,000 storm- 
sewer-construction, $10,000 main sanitary-sewer-constuction 
and $10,000 street-improvement 10-30-year (optional) bonds 
voted on Aug. 27 (V. 85, p. 616), were awarded to Oklahoma 
Bond & Trust Co. of Guthrie at par for 5s. Purchaser to 
pay attorney’s fees. 

Hamburg, Erie County, N. ¥.—Bond Sale.—On Sept. 30 
$2,500 5% village-hall and fire-house bonds were awarded 
to the People’s Bank of Hamburg at par. This was the only 
offer received. Denomination $500. Date Oct. 1 1907. 
Interest annual, Maturity $500 yearly. 
p®Hammond, Lake County, Ind.—Bond Ojjering.—Pro- 
posals will be received until 12 m., Oct. 10, by John D. 
Smalley, City Comptroller, for $13,000 6% gold refunding 
water bonds. Denomination $1,000. Date Oct. 1 1907. 
Interest payable at the City Treasurer’s office. Maturity 
June 13 1908, Purchiaser to pay accrued interest. 

Hinton, Summers County, W. Va.—Bond Sale.—Dis- 
patches report that $25,000 6% 32-year street-paving (city’s 
portion) bonds were awarded on Sept. 28 to Seasongood & 
Mayer of Cincinnati at 105.60. 

Hollister School District, San Benito County, Cal.— Bond 
Sale. —On Sept. 7 $45,000 414% high-school-building bonds 
were awarded to the State of California at par and accrued 
interest. Denomination $1,000. Date Oct. 1 1907. In- 
terest annually in January. Maturity $3,000 yearly. 

Islip Union Free School District No. 1 (P. O. Bay Shore), 
Suffolk County, N. Y.— Bond oe ae will be 
received until 1 p. m., Oct. 10, by F. C. Hendrickson, Clerk, 
for $25,000 coupon or registered sahoot beatidine adie, 
bonds at not exceeding 5% interest. Date Oct. 15 1907. 
Interest semi-annually in New York City. Maturity $5,000 
every five years. Certified check for 1%, payable to the 
“Sehool District,’’ is required. The opinion of Delafield & 
Longfellow of New York City as to the legality of these 
securities will be furnished the successful bidder. These 
bonds were awarded on April 6 to J. D. Everitt & Co. of 
New York City (V. 84, p. 885) but were subsequently de- 
clined by that firm upon the advice of their attorney. The 
bonds were re-awarded on July 2 to Ferris & White of New 
York City, but that sale also failed of consummation. 

Ithaca, Gratiot County, Mich.—Bond Sale.—This city 
recently awarded $16,000 414% refunding bonds to the 
Harris Trust & Savings Bank of Chicago. Maturity part 
yearly from 1922 to 1924 inclusive. 

Jackson, Jackson County, Mich.—Bond Ofjering.—Pro 
posals will be received until 5 p. m., Oct. 7, by Jode Har- 
rington, City Recorder, for 345,000 4% refunding public- 
building bonds. Denomination $1,000. Date Nov. 15 
1907. Interest annual. Maturity $25,000 Nov. 15 1918 
and $20,000 Nov. 15 1919. Certified check for $250, pay- 
able to the “City of Jackson,’ is required. Purchaser to 
pay accrued interest. 

Jackson, Hinds County, Miss.—Bond Sale.—On Sept. 25 
the $216,000 6% 20-year coupon water-works bonds de- 
scribed in V. 85, p. 749, were awarded to E. H. Rollins & 
Sons of Chicago at 109.30 and accrued interest—a basis of 
about 5.244%. Following are the bids: 


~~ 





E.H.Rollins & Sons,Chi_$236,088 00| Well, Roth &Co., Cinc - tte. 770 00 
N.W.Harris& Co. Boston 234,787 68 | Security Savin, ‘Bank & 
A. B. Leach & Co., Chic. 234/576 00| Trust Co., do.... 228, 535 00 


MacDonald, McCoy & or” we ke Bank ‘ Trust 
Co., Chicago 233,859 00) Co., Jackson. --.-....-.. *227,340 00 
Provident Savings Bank Hochier & ‘Cummings, 


6,910 00 


& Trust Co., Cincinnati 231,703 00 Toledo 22 
S 222,253 00 


Seasongood & Mayer, Cin pitzer & Co., Toledo--- 
R. Kleybolte & Co., Cin. \230, 105 ”" 
UnionSav.B.&T.Co: ,Cin.) 

*And free exchange on all interest payments. 

Jasper, Dubois County, Ind.—Bond Sale.—On Sept. 30 
$7,000 346% warrant-funding bonds were awarded to the 
Farmers & Merchants’ Bank of Jasper at par and accrued in- 
terest. This was the only bid received. Denomination 
$500. Date Sept. 30 1907. Interest June 1 and Dec. 1. 
Maturity $1,000 yearly on June 1 from 1909 to 1915 inclusive. 

Kewanee, Henry County, Ill.—Bond Sale.—The Harris 
Trust & Savings Bank of Chicago recently purchased $13,000 
5% general-improvement bonds dated Sept. 20 1907. Ma- 
turity $5,000 on Sept. 20 1915 and $1,000 yearly on Sept. 20 
from 1916 to 1923 inclusive. 

Kitsap County School District, Wash.— Bond Sale.—On 
Sept. 24 $20,000 5% bonds were awarded to the State of 
Washington at par. Denomination $500. 

Lakewood (P. O. Sta. Cleveland), Ohio.— Bond Ojjering.— 
Proposals will be received until 12 m. Oct. 25 by B. M. Cook, 
Village Clerk, for the following bonds: 
$1,145 5% Kenilworth Avenue grading assessment bonds. Denomination 

$229. + Maturity $229 yearly on Oct. 1 from 1909 to 1913 In- 
16,560 5% dl Avenue paving assessment bonds. Denomination 
jt on Maturity $1,656 yearly on Oct. 1 from 1909 to 1918 
3,390 5% Detroit Street sewer-construction assessment bonds. Denoml- 
— $339. Maturity $339 yearly on Oct. 1 from 1909 to 1918 
10,160 5% sewer-ponstruction assessment bonds. Denomination $1,016 
Maturity $1,016 yearly on Oct. 1 from 1909 to 1918 inclusive 

The above bonds are dated Nov. 1 1907. Interest semi- 
annually at the Cleveland Trust Co. of Cleveland. Certified 
check for 5% of bid is required. 

Lawrenceburg, Lawrence County, Tenn.— Bond Sale.— 
This town recently disposed of the $25,000 5% 10-20-year 
(optional) coupon water and light bonds offered without 
success on Aug. 20 (V. 85, p. 483) to the First National 
Bank of Lawrenceburg. 

Lemberg School District (P. O. Lemberg), Sask.— Deben- 
ture Ojfering.—Proposals will be received up to Oct. 29 by 
Dr. H. E. Knoke, Secretary-Treasurer, for $10,000 6% 
debentures. Interest payable at the Union Bank of Canada 
in Lemberg. Maturity part yearly for twenty years. This 
district has no debt at present. 

Louisville, Jefferson County, Ky.—Bond Sale.—We are 
advised that up to Oct. 2 about $700,000 of the $1,000,000 
4% 40-year gold coupon sewerage-system-construction 
bonds offered on July 10 (V. 84, p. 1503) had been taken by 
citizens of Louisville at par and interest. This makes a 
total of about $287,000 bonds sold since July 30, the date of 
our last report. 


Mankato, Blue Earth County, Minn.—Bond Sale.—On 
Sept. 2 $15,000 park and $10,000 sewer 4% refunding bonds 
were awarded to the State of Minnesota at par. Denomi- 
nations: six bonds of $1,000 each, five bonds of $2,000 each 
and three bonds of $3, 000 each.’ Date Sept. 6 1907. In- 
terest annually in July. Maturity part yearly on July 1 
from five to twenty years 

Marseilles School District No. 155 (P. O. Marseilles), La 
Salle County, Ill.—Bond Sept. 30 $15,000 5% 
10-year (average) school- house bonds were awarded to the 
Harris Trust & Savings Bank of Chicago for $15,382—the 
price thus being 102.546—a basis of about 4.679%. De- 
nominations $500, $1,000 and $1,500. Date Oct. 12 1907. 
Interest semi-annual. These bonds take the place of the 
$15,000 4% 8-22-year (serial) school-building bonds offered 
but not awarded (V. 85, p. 543) on Aug. 26. 

Massachusetts.—Temporary Loan.—This State recently 
negotiated a loan of $300,000 in anticipation of taxes with 
the Second National Bank of Boston at 5% interest. Loan 
matures Oct. 20 1907. 


Mendon, Mercer County, Ohio.— Price Paid for Bonds.— 
We are advised that the price paid for the $5,525 Market 
Street and the $11,975 Main Street 5% 1-10-year (serial) 
coupon improvement bonds awarded on Sept. 23 to the 
First National Bank of Celina (V. 85, 820) was 102.008 
and accrued interest. The bids were a ieee 
First Nat. Bank, Celina__ $17,851 50| New 1st Nat. Bk., Colum_$17,533 00 
Citizens’ Nat. Bk., Wooster 17,700 00|J. A. Murlin, Mendon - 17,525 00 
Commercial Bank Co.,Cel. 17,538 50|W.J. Hayes & Sons, Cle. 17,503 00 


Minneapolis, Minn.—Bond Ojjering.—Proposals will be 
received until 2 1., Oct. 24, by the Committee on Ways 
and Means of the City Council at the office of Dan. C. Brown, 
City Comptroller, for the following bonds: 


$187,000 4°% coupon bonds for public high-school buildings and sites 
therefor. SDOCTy « Chapter 20, Laws of i. and ordl- 
nance passed by the City Council April 12 1 
54,000 4° coupon bonds for public graded-school buildings and sites 
therefor. Authority, Chapter 21, Laws ot Bal and ordl- 
nance passed by the City Council on April 1 1907. 
50,000 4% coupon public park bonds. Authority, Ch hapter 253, 
“ rad and ordinance passed by the City Council on April 
2 90 
100,000 4° coupon park bonds. Authority, Chapter 235, Laws of 1903, 
as amended by Chapter 91 of the Laws of 1907, and ordinance 
passed by the City Council on May 10 1907. 


Denominations: $50, $100, $500 or $1,000. Date July 1 
1907. Interest semi-annually at the fiscal agency of the 
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city of Siens sapolisin New York City. Maturity July 1 1937. 
Certified check for 2% of the bonds bid for, payable to C. 8. 
Hulbert, City Treasurer, is required. Bonds will be de- 
livered Nov. 25 at the office of the City Comptroller in Min- 
neapolis or on Dec. 2 at the U. 8. Mortgage & Trust Co. in 
New York City, at option of purchaser. Accrued interest to 
be paid by successful bidder. For previous reference to 
these bonds see V. 85, p. 1566. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Missoula County (P. O. Missoula), Mont.—Bond Ojjering. 

Further details are at hand relative to the offering on Oct. 7 








of the following bonds , mention of which was made in V. 85, 
p. 617: 
$175,000 ouert house bonds, issued pursuant to Sections 4240-4260 and 


4270-4274, Chapter 2, Political Code and amendments thereto. 

75,000 free high-school bonds issued pursuant to Chapter 29, Session 

Laws of 1907. 

Proposals for these bonds will be 
on that day (Oct. 7) by W. H. Smith, 
nomination $1,000. Date Jan. 1 1908. Interest (rate not 
to exceed 414%) semi-annually at the County Treasurer's 
office. Maturity Jan. 1 1928, subject to call after Jan. 1 
1918. Bonds are exempt from taxation. Bids to be made 
on each issue separately and accompanied. by a certified 
check for $1,000, made payable to the ‘‘County of Missoula.”’ 
Official circular states there is no litigation pending or threat- 
ened concerning the validity of these bonds, and that the 
county has never defaulted in the payment of principal or 
interest. 

Monroe Union Free School District No. 1 (P. O. Monroe), 
Orange County, N. ¥.—Bond Ojjering.—Proposals will be 
received until 8 p. m. Oct. 15 by S. A. Gaunt, Clerk Board of 
Education, for $40,000 59% school-building bonds. Au- 
thority Section 10, Article 2, Title 8, Chapter 556, Laws of 


received until 2 p. m. 
County Clerk. De- 


1894. Denomination $1,000. Date Nov. 11907. Interest 
annually on Jan. 1. Maturity $1,000 yearly on Jan. 1 from 
1915 to 1954 inclusive. Total debt at present, $38,500. 
Assessed valuation $609,298 84. These bonds were offered 
without success as 4s (V. 84, p. 1504) on June 18. 
Muscatine County (P. O. Muscatine), Iowa.— Bonds 


Awarded in Part.—Of the $150,000 4% court-house and 
jail-building bonds offered but not awarded on Sept. 9 (V. 85, 
p. 821), $25,000 have been awarded to local investors at par. 
Newton, Catawba County, N. C.— Bonds Not Yet Sold. 
No award has yet been made of the $75,000 5% 30-year 
coupon water, sewer and light bonds offered without success 


on Aug. 15. See V. 85, p. 484. 
New York City.— Bond Sales.—The following bonds were 
issued by the City of New York during the month of Sep- 


tember: 


Purpose Rate of Int. ee. Amount. 
4'5 57 2£$26,000 ,000 
Various municipal purposes $ tt 36 *85,000 
4 1957 k10'500 
Water supply aieietiens om ae 1957 27 ,000 000 
Rapid Transit RR 4\4 1957 z2 000 ,000 
Assessment bonds = ---J4% 1917 25,000 ,000 
3 Nov. 1' 07 *8 000 


Total $40,103,500 


r Awarded at public sale on Sept. 10 
k Awarded to contractors In payment 


* Purchased by Sinking Fund. 
and reported In V. 85, p. 678 
for work done. / 4 

In addition to the above, the following revenue 


(temporary securities) were also issued: 


bonds 


imount. 
$3,005,900 
*250 000 


Interest. 
Revenue bonds . dig 
Revenue bonds, special (Jan. 2 1908) 3 
Total pacwe $3,255,900 


* Purchased by Sinking Fund. 

New York State.— Bonds Not Yet Sold.—No sale has yet 
been made of the $60,000 4% 6-10-year (serial) registered 
Canaseraga Creek improvement bonds offered without suc- 
cess on Aug. 15. See V. 85, p. 428. 

Northumberland County (P. O. Sunbury), Pa.— Bond Oj- 
jering.—The County Commissioners, Frank Erdman, P. J. 
Glenman and Jasper A. Tharp, will offer at publie auction 
at 10 a. m. Oct. 15 $220,000 4% bonds. Denomination 
$500. Interest semi-annual. Maturity part yearly from 
four to twenty-nine years. Bonds are tax-exempt. 

Norwalk, Fairfield County, Conn.—Bond Offering. 
Further details are at hand relative to the offering on Oct. 10 
of the $35,000 4° coupon (with privilege of registration) 
sewer-construction mentioned in last week’s issue. 
Proposals for these bonds will be received until 2 p. m. 
that day by Wallace Dann, Mayor. Authority, a resolution 
of the General Assembly approved March 26 1907. Date 
July 1 1907. Interest semi-annually at the United States 
Mortgage & Trust Co. in New York City. Maturity July 1 
1927. ‘These bonds will be certified to as to their genuine- 
ness by the United States Mortgage & Trust Co. of New 
York City. on forms furnished by 
the city and must be a certified check for 
$500. Purchaser to pay accrued interest. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 
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Oberlin, Lorain County, Ohio.—Bond Offering Posijoned. 
—Upon request for further details relative to the advertise- 
ment of the offering on Oct. 12 of the $10,000 414% 1-20-year 
(serial) sewer-bed-construction bonds described in V. 85, 
p. 821, we are advised that these securities will “‘be re- 
advertised in the spring.” 

Owego, Tioga County, N. Y.— Bond Sale.—Of an issue of 
$15,000 414%% 1-15-year (serial) coupon North Avenue, 
Main Street and Front Street paving bonds offered on Sept. 
25, $4,500 were awarded to the First National Bank for 
$4,505 62, $3,500 to J. G. Pembleton for $3,554, $2,000 to 
E. J Roach for $2,072 50, $1,500 to the Tioga National 
Bank for $1,530, $1,000 to Mrs. Julia M. Moss for $1,050, 
$1,000 to Clarence M. Smith for $1,035, $500 to M. K. 
Upham for $535, $500 to J. C. Thompson for $520 80 and 
$500 to F. A. Sawyer for $510. Authority for issue, elec- 
tion held Aug. 20. Denomination $500. Date Oct. 1 1907. 
Interest annually at the First National Bank of Owego. 
Bonds are exempt from taxation. 


Oxford, Butler County, Ohio.- 


will be received until 12 m. Oct. 


-Bond Ojfjering.—Proposals 
26 by D. P. Beaton, Village 


Clerk, for $2,000 49% coupon water-extension bonds. De- 
nomination $500. Date Sept. 15 1907. Interest semi- 
annual. Maturity $500 on Sept. 15 in each of the years 
1919, 1920, 1921 and 1922. Certified check for 5% of bonds 
bid for, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest. 


Pana Township High School District (P. O. Pana), Chris- 
tian County, Ill.—Bond Ofjering.— Proposals will be received 


until 4 p. m. Oct. 15 by F. A. Cutler, Secretary Board of 
ikducation, for $50,000 5% high-school bonds. Denomina- 
tion $1,000. Date Oct. 15 1907. Maturity $3,000 yearly 
on Oct. 15 from 1912 to 1926 inclusive and $5,000 on Oct. 15 
1927. Certified check for $500 is required. 

Pawhuska, Okla. Bond Ojje ine. Proposals will be re- 
ecived until 3 p. m., Oct. 7, by W Boone, City Clerk, for 


the $60,000 water-works ond the $ 
bonds offered but not awarded (V. 85, p. 


5 a6 aeo sewer 6% 
61S) on 


coupon 
Aug. 26. 


Denomination $1,000. Interest payable in June and De- 
cember at the Oklahoma fiscal agency in New York City. 
Maturity thirty years. Bonds are exempt from taxes. 
Total debt, including these issues, $112,000. Assessed 


valuation for 1907, $1,250,000. 


Pekin, Tazewell County, Ill.—Bond Ojjering.—Proposals 


will be received until 8 p. m. Oct. 7 by J. H. Goldwedel, 
City Clerk, for $53,000 refunding bonds. Denomination 
$500. Date Dee. 1 1907. Interest (rate to be named in 
bids) payable semi-annually. Maturity twenty years, sub- 


ject to call after ten years. 


Pelham Manor, Westchester County, N. Y.—Bond Sale. 
This village has awarded the $8,000 5-12-year (serial) reg- 
istered village he all-construction-and-maintenance bonds de- 
scribed in V. 85, p. 485, to Edmund Seymour & Co. of New 
York City for $8,005 for 5 per cents—the price thus being 
100.062. 

Penn Township School District, Pa.—Bond Sale.—An 
issue of $22,000 59% 1-22-year (serial) bonds of this district 
was awarded on Sept. 14 to the Municipal & Corporation 
Securities Co. of Pittsburgh. Denomination $1,000. Date 
Oct. 1 1907. Interest semi-annual. 

Philadelphia, Pa.—Bond Election.—The Select and Com- 
mon Councils on Oct. 3 approved an ordinance providing 
for an election Nov. 5 to submit to the voters the question 
of issuing $10,000,000 bonds. The proceeds of these bonds 
will be used for the cuenta purposes: $2,500,000 school- 
building and site-purchase, $500,000 high-pressure-fire-sys- 
tem in the northeastern section of the city, $500,000 police 
and fire stations and new fire apparatus, $500,000 League 
Island Park, $150,000 park-improvement, $100,000 bath- 
houses, $400,000 South Broad Street Boulevard, $1,000,000 
Mandamuses, $300,000 Passyunk Avenue bridge, $300,000 
new bridges, $800,000 water-supply extension, $600,000 
main sewers, $500,000 branch sewers, $200,000 paving inter- 
sections, $300,000 grading, $150,000 surfacing unpaved 
streets, $1,000,000 parkway and $200,000 House of Deten 
tion for juvenile prisoners. 

Phoebus, Elizabeth City County, Va.—Bond Ojjering.— 
Proposals will be received until 8 p. m. Oct. 10 by L. P. Fur- 
Mayor, for $20,000 5% coupon street-improvement 
bonds. These wn: are part of an issue of $40,000 author- 
ized by Section Chapter 148, Acts of 1906. Denomina- 
tions: fifty bonds ot $100 each and thirty bonds of $500 each. 
Date Sept. 1 1906. Interest semi-annually at the Bank of 
Phoebus. Maturity Sept. 1 1936. Bonds are free from 
town taxes. Certified check for 10% of bid, payable to the 
Town Treasurer, is required. 

Pinckneyville School District No. 50 (P. O. Pinckneyville), 
Perry County, Ill.—Bond Sale.—This district has disposed 
of $2,000 5% bonds to local banks at par. 

Plains School District No. 1 (P. O. Plains), Sanders County 
Mont.— Bond Ojjering.—Proposals will be received until 
Oct. 19 for $3,000 refunding bonds. B. Frank Bowman is 
District Clerk. 

Plankinton, Aurora County, 8. D.—Bond Sale——On 
Sept. 23 the $8, 000 5% 10-20-year (optional) sewer-system 
bonds recently voted (V. 85, p. 485) were awarded to A. A. 
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Boynton of Plankinton at par. Denomination $500. Date 
Oct. 15 1907. Interest semi-annual. 

Bonds Awarded in Part.— Bond Ofjering.—Of $9,000 5% 
20-year refunding bonds offered on the same day, $3,000 
were awarded to Case & Lathrop of Plankinton at par. 
Denomination $500. Date Oct. 15 1907. Interest semi- 
annual. Proposals for the remaining $6,000 5% refunding 
bonds will be received until 8 p.m. Oct. 14. A.A. Boynton 
is City Treasurer. 

Pleasant Township School District No. 9, Clark County, 
Ohio.—Bond Sale.—On Sept. 28 the $1,600 6% coupon 
school-building and improvement bonds described in V. 85, 
p. 750, were awarded to Leon H. Houston of South Charles- 
ton at 102.562. Following are the bids: 


Leon H. Houston, So. Cha’s’n. $1,641! First Nat Bk., Barnesville__ $1,610 
Y. M. Runyan, Catawhba- ---- 1,640 | Security Savings Bank & Trust 
J. .W Larkin, Yellow Springs. 1 631] is TEL 6s 6ccemabinen 1,605 


Maturity $800 on Sept. 29 in each of the years 1909 and 
1910. 

Plumas County (P. O. Quincy), Cal.—Bond Ojfering.— 
Proposals will be received until 10 a. m. Oct. 17 by the 
Board of Supervisors for $100,000 4% gold coupon bridge 
and highway bonds. Authority Title Il, Part IV, of the 
Political Code and election held June 8 1907. Denomination 
$1,000. Date Oct. 1 1907. Interest semi-annually at the 
County Treasurer's office. Maturity on Oct. 1 as follows: 
$40,000 in 1917, $20,000 in 1922, $20,000 in 1927 and $20,000 
in 1932. Bonds : are exempt from all taxes. Certified check 
for 5% of the amount of bid, payable to the County Treas- 
urer, is required. 

Pringhar, O’Brien County, Iowa.—Bonds Voted—Bond 
Ojjering.—This village on Sept. 30 authorized the issuance 
of $10,000 5% 10-20-year (optional) water-works bonds by 
a vote of 134 to 23. Proposals for these bonds will be re- 
ceived until Oct. 10. W. H. Downing is Village Clerk. 

Quanah Independent School District (P. O. Quanah), 
Hardeman County, Tex.— Bonds Registered and Sold.—An 
issue of $20,000 5% 20-40-year (optional) school-house 
bonds of this district was registered by the State Comp- 
troller on Sept. 24. We are advised that these bonds have 
been awarded to the State Permanent School Fund at par 
and accrued interest. 

Red Lake County (P. O. Red Lake Falls), Minn.—Bond 
Sale.—On Sept. 16 the $18,000 10-year Judicial Ditch No. 4 
construction bonds described in V. 85, p. 680, were awarded 
to the Minnesota Loan & Trust Co. of Minneapolis at par 
for 6s. Bonds are dated Oct. 1 1907. 

Rocky Mount, Edgecombe County, N. C.— Bonds Voted. 
By a vote of 442 to 84, this place on Oct. 1 authorized the 
issuance of bonds. 

Sag Harbor School District No. 11 of the Town of South- 
ampton (P. O. Sag Harbor), Suffolk County, N. Y.— Bonds 
Awarded in Part.—Of the $60,000 4% school-building 
bonds offered on Sept. 17 (V. 85, p. 680), $30,000 wero 
awarded to the Sag Harbor Savings Bank of Sag Harbor 
at par. 

Saginaw, Saginaw County, Mich.—Bonds Authorized.— 
The Board of Estimates on Sept. 20 authorized the issuance 
of $40,000 street-improvement-assessment bonds, Eastern 
Tax District, $30,000 street-improvement bonds, Western 
Tax District, and $20,000 street-improvement bonds, 
Eastern Tax District. 

Bond Ofjering.—Wm. Seyffardt, City Comptroller, is 
offering the following 4% coupon bonds at par and accrued 


interest: 
Amt. Purpose. Date. Denom, Maturity. 
$2,000 street-Improvement Aug. 15 1907 $1,000 1908-1909 
1,500 water Aug. 10 1907 500 1908-1910 
11,000 sewer Sept. 2 1907 1,000 1908-1914 
10,000 sidewalk ~ Sept.16 1907 1,000 1908-1917 
80,000 street-improvement Oct. 1 1907 1,000 1908-1917 
10,000 street-improvement Oct. 1 1907 500 1908-1917 


These bonds are exempt from taxation. Interest semi- 
annual. 

St. Bernard (P. O. Cincinnati), Hamilton County, Ohio. _— 
Bond Sale.—This village recently disposed of, at private 
sale, the $10,000 4% 30-year water-works and electric-light- 
plant-im provement bonds offered without success on Sept. 12 
to the C tizens’ Bank of St. Bernard. For description of 
these securities see V. 85, p. 429. 

St. Clairsville, Belmont County, Ohio.— Bonds Awarded in 
Part.—Of the $24,506 47 4% coupon Main Street paving 
assessment bonds offered on Sept. 23 (V..85, p. 618), $12,- 
253 23 were awarded to A. W. Beatty and A. L. Bumgarner, 
both of St. Clairsville. 

St. Croix Falls, Polk County, Wis.—Bonds Voted—Bond 
Ojjering.—An election held Sept. 27 resulted in favor of a 
proposition to issue $5,000 5% water-works-extension bonds. 
The vote was 37 to 13. Maturity $500 yearly on Novy. 1 
from 1908 to 1917 inclusive. Proposals for these bonds will 
be received until Oct. 26. 

St. Paul, Ramsey County, Minn.—Bond Ojjering.—Pro- 
posals will be received until 12 m., Oct. 15, by Louis Betz, 
City Comptroller, for the following bonds, mention of which 
was made in V. 85, p. 618: 
$50,000 4°% coupon fire-station bonds. Denomination $100 or any multi- 

»le thereof not exceeding $1,000, as the purchaser may desire. 
Jate Sept. 11907. Mz aturity Aug. 31 1937. 
40, 000 4% water-works-extension bonds. Denomination $500 or $1,000, 


as the purchaser may desire. Date Oct. 1 1907. Maturity 
- Sept. 30 1937. 





Interest on both of the above issues is payable semi- 
annually at the Financial Agency of St. Paul in New York 
City. Certified check for 2% of bonds bid for, payable to 
the City Treasurer, is required. Accrued interest to be 
paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Salisbury, Rowan County, N. C.—Bonds Voted.—On Oct. 1 
the voters of this city authorized the issuance of $300,000 
5% 30-year general-improvement bonds 

Santa Monica, Los Angeles County, Cal.— Bonds Voted.— 
Reports state that an election held Sept. 27 resulted in favor 
of propositions to issue $150,000 bonds for the building of a 
septic tank and wharf at the foot of Colorado Avenue for 
the proper disposal of sewage and $10,000 bonds for an ad- 
ditional incinerator. The vote was 591 to 80 on the former 
proposition and 447 to 180 on the latter. 

Schenectady, Schenectady County, N. ¥.—Certijicate Oj- 
jering.—Proposals will be received until 12 m. Oct. 10 for 
$100,000 temporary-loan certificates ‘issued in anticipation 
of the receipt of taxes.”” Denomination to suit purchaser. 
Interest rate to be named in bid. Maturity Feb. 1 1908. 
Olin 8. Luffman is Comptroller. 

Sheraden, Allegheny County, Pa.-—-Bond Sale.—We are 
advised that the $85,000 5% coupon bonds, the oak of 
which was originally advertised for Oct. 14 (V. 85, p. 822), 
have already been disposed of. 

South Canonsburg School District (P. O. Canonsburg), 
Washington County, Pa.— Bond Ojjering.— Proposals will 
be received until 7 p. m., Oct. 7, for $11,000 5% school- 
building bonds. Date Oct. 1 1907. Maturity part yearly 
commencing April 1 1910. Bonds are exempt from State 
tax. B. M. Kelse is Secretary of the Board of Education. 
These bonds take the place of the $11,000 414% coupon 
school-building bonds described in V. 85, p. 486. 

South Sharon School District (P. O. South Sharon), 
Mercer County, Pa.—Bond Sale.—We have just been ad- 
vised that this district on July 1 awarded $50,000 414% 
30-year bonds to Otis & Hough of Cleveland at par. De- 
nomination $1,000. Interest Jan. J] and July 1 

Stanton, Stanton County, Neb.—Lond O/fering.- —Further 
details are at hand relative to the offering on Oct. 28 of 
$5,500 5% gold coupon electric-light-plant-purchase bonds 
mentioned in V. 85, p. 822. Proposals for these bonds 
will be received until 2 p. m. on that day by W. T. McFar- 
land, City Clerk. Denomination $500. Date Aug. 1 1907. 
Interest annually at the Nebraska Fiscal Agency in New 
York City. Maturity Aug. 1 1927, subject to call after 
Aug. 1 1917. Certified check for $500, payable to the 
“City of Stanton,’ is required. Bonded debt, including this 
issue, $13,000. No floating debt. 

Struthers, Mahoning County, Ohio.—Bond Ojjering.— 
Further details are at hand relative to the offering of the 
$10,000 5% coupon city-building bonds mentioned in V. 85, 
p. 751. Proposals for these bonds will be received until 12 
m. to-day (Oct. 5) by Lycurgus Creed, Village Clerk. De- 
nomination $500. Date Oct. 5 1907. Interest semi-an- 
nually at the Struthers Savings & Banking Co. of Struthers. 
Maturity $500 yearly on Oct. 5 from 1910 to 1929 inclusive. 
Certified check for 10% of bonds bid for, payable to the 
Village Treasurer, is required. Total debt, including this 
issue, $18,000. Purchaser to pay accrued interest. 

Bids Rejected. —All bids received on Sept. 15for the $5,000 
6% 10-year coupon street-resurfacing-and-improving bonds 
described in V. 85, p. 681, were rejected. 

Taunton, Bristol County, Mass.— Bond Sale.—This city 
has disposed of, at private sale, the $45,000 4% 30-yea 
coupon or registered municipal-electric-light bonds offered 
but not sold (V. 85, p. 486) on Aug. 15. The price paid 
was par and accrued interest. 

Toledo, Ohio.—Suales for the Quarler.—The following bonds, 
aggregating $76,927 34, were issued by the city of Toledo to 

its sinking fund at par and interest during the quarter end- 
ing Sept. 30 1907: 


$28,963 47 5% coupon Spielbusch Avenue and Cherry Street Market Space 
No. 1 paving assessment bonds. Denomination 7. 900, 
except one bond for $2,863 47. Date March 211907. Ma 
turity one bond each six months from March 21 1908 to 
Sept. 21 1912 inclusive. 
8,361 69 5% coupon Fassett Street Sewer No. 970 assessment bonds. 
Denomination $840, except one bond for $801 69. Date 
May 21 1907. Maturity one bond each six months from 
March 21 1908 to Sept. 21 1912 Inclusive “¥- 
5,452 39 5% coupon Scottwood Avenue No. 5 improvement assessment 
bonds. Denomination $550, execpt one bond for $502 #39. 
Date May 7 1907. Maturity one bond each six months 
from March 7 1908 to Sept. 7 1912 inclusive. 
676 65 5% coupon Sewer No. 988 assessment bonds. Denomination 
three ponds for $170 each and one bond for $166 65. Date 
July 1 1907. Maturity one bond each six months from 
Mare h 1 1908 to Sept. 1 1909 inclusive 
112 38 5% coupon Sewer No. 962 assessment bonds. Denomination 
three bonds for $30 each and one bond for $22 38. Date 
May 30 1907. Maturity one bond each six months from 
March 30 1908 to Sept. 30 1909 Inclusive. = + + + + + 
993 96 5% coupon All: y-Improvement No. 22 assessment bonds. + eo 
nomination $100, except one bond of $93 96. Date May 
1907. Maturity one bond yearly from 1908 to1917 ine des 
32,366 80 5° coupon Sewer No. 984 assessment bonds. Denomination 
$3,500, except one bond of $2,666 80. Date July 6 1907. 
Maturity one bond yearly.from’ 1908 to 1917 Inclusive. - 


Interest March and September at City Treasurer’s office. 
Troy, Rensselaer County, N. ¥.—Bond Sale.—On Sept.’28 
the $56,230 16 public-improvement and the $74,718 71 
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public- building 434% 1-20-year (serial) registered bonds 
described in V. 85, p. 823, were awarded to R. L. Day & Co 
of Boston at 100.589 and accrued interest—a basis of about 
4.434. Following are the bids: 

R. L. Day & Co., Boston... 100.589|W. J. Hayes & Sons, Cleve- 
Kountze Bros., New York--100.063| Tair ae sence As ~100.036 

Troy, Miami County, Ohio.—Bond Sale.—Of the $28,000 
4°% coupon elec — -light-plant-equipment bonds offere .d on 
Sept. 30 (V. 85, p. 620), $23,000 were awarded to the Troy 
National Bank of aoe and $5,000 were awarded to the First 
National Bank of Troy. The price paid was par and ac- 
crued interest. Maturity on Sept. 1 as follows: $2,000 in 
each of the years 1917 and 1918 and $3,000 yearly from 
1919 to 1926 inclusive. 

University Place, Lancaster County, Neb.— Bonds Not Yet 
Sold.—Up to Sept. 30 no award had yet been made of the 
$15,000 5% 5-20-year (optional) electric-light bonds offered 
but not awarded (V. 85, p. 486) on July 27. 

Van Wert, Van Wert County, Ohio.—Bond Sale.—On 
Sept. 30 the $5,000 fire-engine-purchase and the $1,500 fire- 
engine-repair 4% 5-year bonds described in V. 85, p. 823, 
were awarded to the People’s Savings Bank of Van Wert at 
par. 

Ventura, Ventura County, Cal.— Bonds Voted.—By a vote 
of 450 to 50 this city on Sept. 25 authorized the issuance of 
the $150,000 various local-improvement bonds mentioned 
in V. 84, p. 1447. 

Waltham, Middlesex County, Mass.—Bond Ojjering.— 
Proposals will be received until 10 a. m. to-day (Oct. 5) by 
George B. Willard, City Treasurer, for $15,000 444% coupon 
building-loan bonds. Denomination $1,000. Date July 1 
1907. Interest semi-annually at the Boston Safe Deposit & 
Trust Co. in Boston. Maturity $1,000 on July 1 from 1908 
to 1922 inclusive. Delivery of bonds ‘about Oct. 10.” 
Purchaser to pay accrued interest. 

Weehawken Township (P. O. Station 1, Hoboken, N. J.), 
Hudson County, N. J.— Bond Sale.—On Sept. 16 the $27,000 
149% coupon Clifton a? oI improvement bonds offered but 
not sold on Sept. 5 (V. , p. 681) were awarded to W. J. 
Hayes «& Sons of Cleveland ‘at par. 





Wellington, Sumner County, Kan.— Bond Sale.—This city 
recently awarded $25,000 city-building, $30,000 water- 
works-extension and $10,000 light-plant-extension 41% 
bonds at par as follows: $25,000 to the State School Fund 
Commission, $25,000 to the Stewart Estate and $15,000 to 
V. H. Burks. Denomination $1,000. Date July 1 1907. 
Interest semi-annual. Maturity as follows: building bonds 
in twenty years; water bonds in twenty years, subject to 
call $10,000 in five years, $10,000 in ten years and $10,000 
in fifteen years; light bonds in twenty years, subject to call 
$5,000 in ten years and $5,000 in fifteen years. 

West Palm Beach Special School District No. 1 (P. O. 
West Palm Beach), Dade County, Fla.— Price Paid jor 
Bonds.— We are advised that the price paid for the $40,000 
5% coupon school-building bonds disposed of on Sept. 10 
(V. 85, p. 753) was par and accrued interest from May 1 1907. 

West Seneca (Town), Erie County, N. Y.— Bonds Ojjered 
by Brokers.—Meadows, Williams & Co. of Buffalo are offer- 
ing for sale the 5% sewer bonds awarded to them some time 
ago. For description of these securities see V. 84, p. 889. 
For prices and other details see advertisement elsewhere in 
this Department. 

Wharton County (P. O. Wharton), Texas.— Bond Sale. 
On Aug. 20 the $20,000 4 £% 10-40-year (option: ul) bridge 
bonds registered by the State Comptroller on Aug. 7 (V. 85, 
p. 431) were awarded to H. N. Swain of Dallas at 103 and 
accrued interest. Denomination $500. Date March 1 1907. 
Interest annually on April 10. 

Wheelersburg Special School District (P. O. Wheelers- 
burg), Scioto County, Ohio.— Bond Sale.—On Oct. 1 the $10,- 
000 414% coupon school-house-enlargement bonds described 
in V. 85, p. 753, were awarded to the Central National Bank 
of Portsmouth at 101 and accrued interest. ‘The bids were 
as follows: 

Cent. Nat. Bk., P’tsmouth$10,100 00! Otis & Hough, Cleveland $10,052 75 
P’mouth Bkg. Co., P’m’th 10,076 00| Security Savings Bank & 
ist Nat. Bank, Portsmouth 10,055 50| Trust Ce., Portsmouth. 10,005 00 

Bonds are dated Oct. 1 1907 and mature part yearly on 
Oct. 1 from 1915 to 1924 inclusive. 

Whitehall Township (P. O. Cementon), Lehigh County, 
Pa.—Bond Sale——On Sept. 23 $15,000 4% 10-20-year 
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835,000 





LEGAL INVESTMENTS FOR SAVINGS BANKS AND ALL TRUST FUNDS IN THE SIATES OF A 
- a - The City of Norwalk, Conn. 


NEW YORK, PENNSYLVANIA AND VERMONI. 





NEW LOAN 


Town of West Seneca, New York, 
Five Per Cent Sewer Bonds. 


Interest April 1 and October 1. 


Due April 1, 1913-1938. 


West Seneca will undoubtedly, within a very limited time, 


FOUR PER CENT SEWER BONDS. 


Sealed proposals will be received by the Mayor 
of the City of Norwalk on the 10th DAY OF 
OCTOBER, 1907, at or before two o’clock, p. m. 
for the purchase of $35,000 four percent ¢ oupon 
Sewer Bonds, with option of registration; issued 
by the city of Norwalk to pay the expense in- 
curred for the construction of sewers. 

Sald bonds will be dated July ist, 1907, and 
will mature July ist, 1927, with Interest at the 
rate of four per cent per annum, payable semi 
annually on the first days of January and July 
at the United States Mortgage & Trust Company 
in the City of New York. 

Each bid must be accompanied by a certified 
check for $500, as security for the performance 
of such bid, and as liquidated damages in the 
event of the failure of the successful bidder to 
accept and pay for said bonds. 

The bonds will be engraved umder the super 
vision of, and certified as to genuineness by, the 
United cnenes Mortgage & Trust Company of 
New York Clty 

Sald bonds Will be delivered to the successful 
bidder at such time and place as mag be agreed 
become a corporate | upon. 
The right Is reserved to reject any and all bids. 


part of the City of Buffalo, and therefore these bonds will become direct obliga- WALLACE DANN, Mayor. 


tions of said city. 


years, and’a notable growth in that direction has taken place during the past few 
years. This town has had a phenomenal growth, the population in 1900, U. 8. 


The extension of the city lines has been agitated for over ten 





ry W. NOBLE & COMPANY, 


Census being 5,363; 1905, New York State Census, 14,925; 1907, estimated, DETROIT. 

17,500. It is situated on the southern and eastern city lines of Buffalo, with an New York, PHILADELPHIA. 
assesse divs aluation of $7,162,240 and a real valuation of $20,000,000, covering an MUNICIPAL 

area of 2714 square aE oy with 2 1-3 miles frontage on Lake Erie. The total debt AND 


amounts,tojbut $225,000 (this issue being the only debt), equivalent to less than 


3.259 of the assessed valuation. 
The validity was passed upon and approved by Hon. 


fick, Cooke & Mitchell, attorneys, Buffalo, N. Y., 
late Justice of the U. S 
torneys, New York, N. Y. 
furnished upon application. 

Price to Yield about 4.40°; 


Wire all orders at our expense. 


MEADOWS, WILLIAMS X CO. 


BANKERS 
Members N. Y. Stock Exchange. 


BUFFALO, N. Y. 


Daniel J. Kenefick, 
late Justice,of the Supreme Court of the State of New York,now of Messrs. Kene- 
and by Hon. John F. 
’. District Court, now of Messrs. Dillon & Hubbard, at- 
Copies of the opinions and special circular will be 


PUCLIC SERVICE CORPORATION 


BONDS. 


WUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 





Dillon, 





OINOINNATI, 
F.B. SHERMAN & CO. 
MUNICIPAL 
AND BONDS 
CORPORATION 





205 La Salle Street, CHICAGO 


UMI 
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(optional) highway-improvement bonds of this township 
were awarded to the Allentown National Bank of Allentown 
and the Catasauqua National Bank of Catasauqua for $15,- 
100—the price thus being 100.666. Denomination $100. 
Date Oct. 1 1907. Interest annual. 

Wildwood, Cape May County, N. J.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Oct. 15 for $65,500 
municipal-improvement bonds. ‘These securities may be 
registered as to principal. Authority vote of 31 to 19 cast at 
election held May 21 1907. Denomination $500. Date 
Dec. 1 1907. Interest semi-annual. Maturity Dec. 1 1927. 
Bonds are exempt from taxation. A deposit of 3% of bid 
is required. Bonded debt, including this issue, $87,000. 
Floating debt “about $7,000.’ Assessed valuation $2,700,- 
000. Official circular states there is no litigation or contro- 
versy pending or threatened affecting the validity of these 
bonds and that the borough has never defaulted in the pay- 
ment of any of its obligations. Clarence G. Eldredge is the 
Borough Clerk. 

Wood River, Hall County, Neb.—Bond Election.—An 
election will be held Oct. 8 to vote on the question of issuing 
municipal-electric-light and water-works-plant construction 
bonds. 

Woodruff School District No. 33 (P. O. Woodruff), Spar- 
tanburg County, 8. C.— Bond Ojfering.—Further details are 
at hand relative to the offering on Nov. 4 of the $15,000 oP 
coupon school-building bonds mentioned in V. 85, p. 824. 
Proposals for these bonds will be received until 12 m. on that 
day by J. B. Kilgore, Secretary of the Board of Trustees. 
Denomination to suit purchaser. Date Jan. 1 1908. Inter- 
est semi-annually in Woodruff. Maturity Jan. 1 1928. 
Certified check for $500, payable to the Secretary of the 
Board of Trustees, is required. Total debt, this issue. 
Assessed valuation for 1906 $510,121. 

Woodsfield, Monroe County, Ohio.—Bond Sale.—On 
Sept. 16 the $5,041 34 5% coupon Marietta Street im- 
provement assessment bonds described in V. 85, p. 620, 
were awarded to Hayden, Miller & Co. of Cleveland for 
$5,080 34—the price thus being 100.773—a basis of about 
4.829%. Maturity one bond each six months from March 1 
1908 to Sept. 1 1917 inclusive. 





Yellow Grass, Sask.— Debentures Not Yet Sold.—We are 
advised under date of Sept. 30 that this place is still in the 
market with the $20,000 water-works-system-construction 
and the $5,000 1-10-year (serial) local-improvement 7% 
coupon debentures offered but not sold (V. 85, p. 487) on 
Aug. 19. 


Yonkers, Westchester County, N. ¥.—Bond Sale.—On 
Oct. 1 the $240,000 514% city-tax-relief bonds described in 
V. 85, p. 824, were awarded to W. J. Hayes & Sons of Cleve- 
— at 100.80. Following are the bids: 


J. Hayes & Sons, Cleve- $0. 80 |A. B. Leach & Co., Y_--.100.16 
} ER & Dominick, N. Y.100.27 se Bros., New York: - 100.16 
O'Connor & Kabler, N. Y. “100. 24 W. Harris & Co., Y...100.147 
Adams & Co., New Yo 33°/ Bhendss & Co., New Moris. 2100 03 





Geo. M. Hahn, New 9a; ---32: 2 
Maturity July 1 1910. 


Youngstown, Mahoning County, Ohio.—Bond Ojfering.— 
Proposals will be received until 2 p. m., Oct. 28, by Wm. I. 
Davies, City Auditor, for the following bonds: 


$26,000 5% coupon West Federal Street widening bonds. Maturity $2,500 
yourty + aa 1 from 1909 to 1917 inclusive and $3,500 on 
ct. ‘ 
15,000 5% coupon city-barn-construction bonds. Maturity $3,000 yearly 
on Oct. 1 from 1909 to 1913 Inclusive. 
650 5% cougen Pine Street improvement bonds. Maturity Oct. 1 


2,000 5% coupes police and fire-alarm signal-system bonds. Maturity 
000 on Oct. 1 In each of the years 1909 and 
725 5% coupon West Federal Street sewer bonds. Maturity Oct. 1 


1909. 
1,470 5% Summit Avenue sewer bonds. Maturity $294 yearly on Oct. 1 
from 1909 to 1913 Inclusive. 
2,530 5% coupon Iona Street paving bonds. Maturity $506 yearly on 
Oct. 1 from 1909 to 1913 inclusive 
1,485 5% coupon Darrow Street Crating bonds. Maturity $297 yearly 
on Oct. 1 from 1909 to 1913 inclusive 


4,635 5% coupon sidewalk-construction bonds. * Maturity $927 yearly ” 


on Oct. 1 from 1909 to 1913 inclusive. 

The above bonds are dated Nov. 1 1907. Interest semi- 
annually at the office of the City Treasurer. Each bid 
must be made for each block of bonds separately and must be 
accompanied by a certified check (or cash) for 2% of each 
block bid upon, drawn on a national bank, and made pay- 
able to the City Auditor. Purchasers must be prepared to 
take the bonds not later than Nov. 4, the money to be de- 
livered at one of the banks of Youngstown or at the City 
Treasurer’s office. 
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CITY OF ST. PAUL |Gity of Plainfield, N. J.,|City of Minneapolis, Minn., 


BONDS SEWER 


BONDS SCHOOL AND PARK BONDS, 





UMI 


Four Per Cent—Thirty Years. 


SEALED PROPOSALS will be received at 
= office of the City Comptroller by the Sinking 

‘und Committee until 12 O'CLOCK NOON ON 
bc TOBER 15TH, 1907, and opened at thattime, 
for the A or any part of $100,000 00 of Bonds 
of the City of St. Paul, described as follows: 

$50,000 00 Fire Department Bonds dated 
September 1, 1907, and maturing August 31st, 
1937, bearing interest at the rate of Four (4%) 
per cent per annum. Bonds in denomination 
of $100 00 or any multiple thereof not exceeding 
$1,000 00, as the purchaser may desire. They 
will be in the shape of Coupon Bonds issued for 
the purpose of erecting new fire stations and 
equipping the same with new apparatus. 

$50,000 00 of Water Bonds dated October 1, 
1907, and maturing September 30, 1937, be aring 
interest at four (4%) percent perannum. Bonds 
in denomination of $500 00 or $1,000 00 as the 
purchaser may desire. These bonds are Issued 
for the purpose of enlarging and extending the 
Water Works of the City of St. Paul 

The interest on both of these issues Is payable 
semi-annually, Interest and principal payable at 
the Financial Agency of the City of St. Paul in 
New York City. Bonds to be delivered at the 
Comptroller’s office, where payment must be 
made, the purchaser to pay accrued interest to 
date of delivery. A certified check payable to 
the City Treasurer of the City of St. Paul for two 
(2%) per cent of the par value of the bonds bid 
for must accompany each bid that will be con 
sidered. The Committee reserves the right to 
reject any and all bids. Any further information 
on application. 

Proposals to be naar , to 

wU ‘ace BETZ 
‘ty C omptt roller. 





825,000 
City of Clay Senter. Kansas, 


ELECTRIC LICHT BON’S. 


Sealed bids for the $25,000 00 issue of electric 
light bonds of the City of Clay Center, Kansas, 
bearing date of July 1, 1907, payable ten (10) 
years after date or before, at the option of the 
City, and bearing interest at the rate of four 
per cent per annum, payable semi-annually, will 
be recelved at the office of the undersigned City 
Clerk of the City of Clay Center, Kansas, “ to 
the hour of SEVEN O'CLOCK 'P. M. ON OC 
TOBER 11 1907. 

This issue of bonds has been declared legal 
and valid by the Supreme Court of the State. 
They are non-taxable in the State of Kansas and 
will be sold to the highest and best bidders. 

Bids will be received for part or all of the 
bonds, the City reserving the right to reject any 
and all bids. 

By order of the City Council. 

Dated this 23d day of ope ie, 1907. 

GUY R. MARTIN, City Clerk. 





Pursuant to a resolution adopted by the Com- 
mon Council of the City of Plainteld, New Jersey, 
at a meeting thereof held Sept. 3rd, 1907, nutice 
is hereby given that the Common Council. will 
meet on MONDAY, THE 7TH DAY OF OCTO- 
BER, 1907, ATS O'CL Ook P. M., at the Coun- 
cll Chamber, No. 151 North Avenue, in the City 
of Plainfleld, New Jersey, at which time and 
place said Common Council will receive and open 
sealed proposals for the purchase of sewer bonds 
to the amount of Sixty-eight ‘Thousand Dollars, 
to be Issued by the City of Plainiield under the 
Ordinance of said City entitled “An Ordinance 
for the Further Issue of Sewer Bonds under 
Chapter CXXXI of the Laws of 1890 and Acts 
Amendatory Thereof and Supplemental Thereto, 
Approved May 16, 1906, ard the Act of the 
Legislature of New Jersey entitled “‘An Act to 
Provide for Drainage and Sewerage In Cities of 
this State,”’ approved April 7th, 1890, and Acts 
amendatory thereuf and supplemental thereto. 

Said bonds will bear date the First day of May, 
1907, and he payable as fellows; that Is to say: 
On the first day of May, Nineteen Hundred and 
Elght, two bonds; and on the first day of May of 
each and every year thereafter, down to and 
Including the year 1941, two bonds; sald bonds 
shall bear Interest at the rate of 44% per centum 
per annum, payable semi-annually. 

Said bonds are to be coupon bonds and to be 
in the furm approved ty the Common Council, 
and now on file in the office of the Clty Clerk of 
sald City. 

Upon the receipt of the bids or proposals the 
Council will immediately proceed to unseal the 
same and publicly announce the contents In the 
presence of the parties bidding, or their agents, 
providing said parties or agents choose to be then 
and there present, and also to make proper 
record of the prices and terms upon the minutes 
of the Council. 

The right to reject any and all bids Is expressly 
rese rved by the Common Council. 

All proposals must be endorsed** Proposals for 
pure hase of sewer bonds,"’ and should include 
the accrued Interest from date of bonds. A 
certified check or cash for 5°% of the amount 
must be deposited with each bid. No bid for 
less than par will be accepted. 

By order of the Common Councli of the City of 
Plainfield. 

Dated Sept rt. 1907 

I T. MAC MURRAY, City Clerk. 








ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
? Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT 


43 Exchange Place, Drexel Building, 
New York Philadelphia, 


Members 





Sealed bids will be received by the Committee 
on Ways and Means of the City Councll of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, THU RSDAY ,OCTOBER 24TH, 
1907, AT 2 O'CLOCK P. M., for the whole or 
any at of the $441,000 00 ‘School bonds and 
for the whole or any part of $150,000 00 Park 
bonds. 

Said bonds bear Interest at the rate of four (4) 
per cent per annum, payable semi-annually, 
dated July 1, 1907, and payable July 1, 1937 

The right to reject any or all bids Is reserved. 

A certified check for two (2) per cent of the 
par value of the bonds bid for, made to C. S. 
Hulbert, City ‘Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 


mailed on application. 
DAN. C. BROWN, 
City Comptroller. 





MacDonald, McCoy & Oo,, 
MUNICIPAL AND CORPORATION 


BONDS. 
r8z La Salle Street, Chicago. 





Established 1885. 


H. C. Speer & sons Co. 


First Nat. Bauk Building, Chicago 
CITY COUNTY 


AND TOWNSHIP BONDS, 


INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth, 


BORTON 
CLEVELAND and PHILADELPHIA, 


BONDS Witoot COUPONS 
with steet-plate borders, or litnograpbed, or part- 
ly primed from type If the iatter, then can be 


DELIVERED IN FEW DAYS 


Certificates engraved tn best manner, or partly 
lithographed and oartiy printed 


ALBERT B. KING & CO.,2.6 Eraadway, N.Y. 
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Trust Companies, 





St. Lous. Mo 


50 STATE STREET BOSTON. MASS- 


Mercantile Trust Co.. CITY TRUST aa ae COLON Y 


Member St. Louis Clearing House Association 


Capital and Surplus, $9,500,000 — 


FESTUS J. WADE WM. MAFFITT- 
President Treasurer 


Commenced busine:s Nov. 16, 1899 
RESOURCES 
Nov 16, 1899 
$1,667,051 19 


| 

Nov. 16, 1900 } 

$4,429,448 02 

Nov. 16, 1901 
$11,780,418 95 

Nov. 16, 1902 | 











| 





$21,882,734 64 





| Nov.16, 1903 $21,756,471 73 | 





| Nov. 16, 1904 $26 508,716 93 | 





| Nov. 16,1905 $27,292,163 57 


| Nov. 16, 1905, $27,984,599 63 | 


‘Lhe Froot ct Good Service is Constant Growth 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, - = = = = 
Surplus and Profits < 


$2,000,000 
900,000 


CHARLES G. DAWES, President. 

Ww. Ly VING OSBORNE, Vice-President 
Vice-President. | 
WILLIAB AR. AWE 23, Cashier. 

i. SINNER, Asst. Caster 
WILLIAM W. GATES, Asst. Cashier. 

A. G. MANG, Seer-ts 

MALCULM McvDOW cL DOW etl, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTLRED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals or 
Corporations. 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages, 
Depositary under Plans of Reorg+nization. 
Registrar and Transier Agent 

Assumes entize charge of Real Lstate. 
Sates to Rent in Burglar-Proot Vaults. 


E. B. MORRIS, P 
W.N. ELY. Ist Vice-President. 
- A. JACKSON, 2d Vice-President 

J RHOADS, 3d Vice-Pres. and | reasurer. 
EVWARD 8. PAGE, Secretary. 

MANAGERS: 

Efflingham B. Morris, c, Uartman Kuhn, 
John A. Brown Jr James Speyer, 
isenjan.in W. icichards Augustus D. Juilliard 
John & Garrett, Edward J. Berwind. 
Witiam it. Jenks Randal Morgan, 
William hi. Gaw, bdw ‘T. Stotesbury, 
Francis lL. Gowen, Charics E. Ingersoll, 
Geo. H. McFadden, John Story Jenks Jr. 
Henry Tatnall, Hlenry B. Coxe, 
Issac H. Clothier. E. C. Felton. 
Thos. DeWitt Cuyler 

N E. Cor. Broad and Chestnut Streets, 

PHILADELPHIA. 


The Trust Company 
of North America 


603-505-507 Chestnut St., Phiiadelphia. 
ee Se ane ane a $1,000 000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer 
JOs. 5S. CLARK, 2d Vice-lres., Superv’g Trust Dept. 
ILAS. P. LINRAWLAVER, Sec. & Asst Trust Officer 


DIRECTORS. 
Henry G, Brengle, Levering Jones, 
James Crosby Brown, Matcolm Lioyd, 
John Cadwaiader. John Melihenny, 
E. W. Clark Jr. Richard Wain Meirs, 
Eckley B. Coxe Jr. Gement B. Newbold, 
Edwin 8. Dixon John W. Pepper, 
Eugene L. | ilison, W liam F. Read, 
Joseph C. Fratey Frank Samuel 
Harry «. I rancis, Adam A, Stull 
Henry L. Gaw, Jr Edward D. Yroland, 
Howard 3. Graham, Josenoh R. Wainvright, | 
Samuel F, Houston, William D. Winsor. 














| Orlando H. Alford, 


| Livingston Cushing. 


| Frederick P. Fish. 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN MASS 


° ~ > . . 
Capital & Surplus, = = $4,060,000 | 
Transacts 2 General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agenttor the Registering 
and Tracster of Stock 
A legal Depositary for Court Funds, and autuor- | 
ized to act as Executor, Guardian, Ad- | 

ministrator and Trustee. 
DIRECTORS. 

PHILIP STOCKTON, President. 
Charles I’. Adams 2d. George E. Keith, 
Gardiner M. Lane 
Arthur Lyman. 
Maxwell Norman, 
Robert T. Paine 2d 
Andrew W Preston 
Richard S. Russell 
George A. Draper Howard Stockton 
William F. Draper. Charles A, Stone, 
Wilmot R. Evans Galen N. Stone, 
Quincy A, Shaw Jr., 
Robert F. Herrick Nathaniel Thayer, 
Francis L. Higginson, Henry O. Underwood 
Henry C. Jackson W. Seward Webb } 

Sidney W. Winslow 


Lothrop Ames, 
| foun S. Bartlett. 
| Cuarles EF. Cotting. 
Alvah Crocker, 





Boston Safe Deposit 


AND 
Trust Company 
BOSIUN MASS 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor 
Guardian, Administrator and Irustee. 


$1,000 000 
2,000,000 


Capital = ~ = = 
Surplus (Earned) 


CHARLES E, ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres't. 
G. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Megr.Safe D.D't. 
H. D. HEATHFIELD, Assistant Sec, 

F. J. BURRAGE, Assistant Secretary. 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CAPITAL, See ROP ITS} 98,500,000. 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 
John I. Beggs D. R. Francis 
Wilbur F. Boyle August Gehner Henry W. Peters 
James KE. Brock 8S. KE. Hotfman H. Clay Pierce 
Murray Carleton Chas, H. Huttig J. Ramsey Jr. 
Chrries Clark Breckin’ge Jones James E. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. MéLeod Juliue S. Walsh 
Aug. B. Ewing Saunders Norvell Kolla Wells 
Wm. D. Orthwein 
OPFICERS 
JULIUS 8S. WALSH, Chairman of the Board 
BREC KINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL EL. HOFFMAN, Vice-President 
JAMES E, BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
Cc. HUNT TURNER Jr.. Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLIN Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M, POLK, Asst. Trust Officer 
WILLIAM G. LACKEY, Bond Officer 
WM. McC. MARTIN, Asst. Bond Officer 
rOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst. Keal Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 





R. J. O'Reilly, MD 











MILWAUKEE. 
Capita’, - - - - - $500,000 
Surpius, - - - - - 100,009 


Transacts a Generai Trust Co Business. 


Buys and Selis 
High Grade investment Bonds. 
OFFICERS. 
IVER C. FULLER, President 
FREDE Ric kK KASTEN, Vice-President | 





GARDNER P. STICKNEY. Treasurer. 
FRED C BES. Seerctarv 
R. L. SMITH, Asst Secretary 


TRUST CoO. 


BOSTON, MASS, 





Capital and Surpius, = $7,000,000 





TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 
BOARD OF DIREC Cc “TOR Ss: 
T. JEFFERSON COOLIDGE JR., - - + + Chairman 
Gordon Abbott, Henry =. Howe, 
Oliver Ames, Walter Hunuewell, 
Cc. W. Amory, Thomas Ll. Livermore, 
Charles ¥. Ayer, Charies -. “ellen, 
Samuel Carr, George Vv. L. Meyer, 
BK. P. Cheney, Laurence Minot, 
T. Jefterson Coolidge, Kichard Olney, 
Charies FE. Cottiug, Rovert J. vane, 2d, 
Plulip Dexter, Philp L. Saltonstall, 
Eben S. Draper, ¢ Nathaniel Thayer, 
Frederick ¥. Fish, Lucius Tnttie. 
Recimatt Foster, Stephen M, Weld, 
George P oaruuer, Charies W. Whittier. 
Robert F. Herrick, 





tne NEW ENGLAND 
TRUST COMPANY, 


BOSTON, WAss. 
CAPITAL, $1,090,000 SURPLUS $2,000 099 
Safe Deposit Vaults 


Authomzed to act a3 executor and to receive and 
10ld imoney Or Property wo trust of on deposit from 
Urts OF Law or t.quity, xecutors, Administrators, 
Ass.znees, Guardians, frustees, Corporations and 
t idividuais. 
Aiso acts as Trustee under Mortgages and as Transfer 
Avent and Registrar of Stocks aud Ronds. 
taterest Allowed on Veposits Sudject to Check. 
Orr :CERS. 
DAVID R. WHITNEY, Presxtent 
CHARLES H, DALLON, Vice-President 
CHARKL og F CHOALE, Vice-President. 
BRANKLIN HAVEN, Vice-P esiient. 
JAMES R, HOOPER, Actuary 
HENRY N. MARR, secretar 
FRED K W. ALLEN, Asst.sec-&Treas, 
THOMAS E. KAION, Asst. freasurer, 
b SRANCIS R. JEWEL Ck, Lrust Ullicer 
BOARD OF DikccloRr- 
— fndicott, Cuarman. 
Walter C. Bayiies rederick P. Fish, 
Alfred Bowditen, Morris Gray, 
snaries F. Choate, Franklin grins 
Alexander Cocnrane, James ‘°, Lloor 
tdmunad DO Codman, James M. Vrendetzast, 
1. Jetlerson Coouge, George 3S. >iisdee, 
Charles H. Daltoa, Lawrence M. stoekton, 
weorge Dexter, Natnaniel Lhayer, 
Vatlip Dexter, George Wuzciesworth, 
Wiliam Farnsworth, David R. Whitney 








Maryland Trust Co, 


BALTIMORE. 


CAPITAL, = = 


DIRECTGRS 

Josiah L. Blackwell Grier Hersh 

G. Clymer Brooke, George C. Jenkins, 
H. Carroll Brown, Joshua Levering 
John W., Castles, Oscar G. Murray, 
Joseph R, tFuoard, Henry F. Shoemaker, 
B. Howell Griswold Jr., James Speyer, 

. Barton Hepburn, Douglas M. Wile 
John‘. Hill, L. S. Zimmerman 
OFFICERS 
GRIER HERSH..........- Presiders 
L. S. ZIMMERMAN. 2d Vice-Prest, 
CARROLL VAN NESS.-.._.- Treasurer 
JE RVIS SPENCER Jr___Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 





$2,000 ,000 


> 








NOW READY. 
FINANCIAL REVIEW. 
1907 ISSUE. 
320 Pages. 
PRICE, TWO DOLLARS. 
Commercial & Financial Chronicle, 
7615 Pine Street, New York. 


William D. Marks, Ph. B.C.E, 


Consulting Engineer and Statistician, 
GAS WORKS ELECTRIC LI.HT WORKS, 
ELECTRI- KAILWAXS, O1LL MUTOR CARS. 

623 Pa k Row Bidg. New tork City, 
Experienced in Municipal Causes, 
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Trust Companies. 


Bowiing Green Trust Co.’ Ypiad Stag inst Gana of New York, 


ae a a 45 and 47 Wall Street. 

















Capital, $1,000,000 Surplus, $3,000,000 | CAPITAL, : 2 E . &2 000,000 00 
| SURPLUS 4ND‘UNDIVIDED PROFITS, : : : $13,013,709.14 
OFFICERS: ae This vee A one as ee. Administrator, Guardian, Trustee, Court Depositary and In 
other recognized trust capac 
EDWIN GOULD, - _ President | Le eiktees tabaraes Oe gerpenn ratte @n deposits. 
WILLIAM 4H, TAYLOR, lst Vice-President It holds, manages and Invests money, securities and other property, real or personal, for estates 
GHAS, P, ARMSTRONG, 2d Vice-President °*Porations and Individuals. 
JOHN A. HILTON, 3d Vice-Pres, and Treas, ey! ABD W SHELDON, President. D. WILLIS JAMES. Vv si . 
WILLIAM M. LAWS, Secretary | WILLIAM M. KINGSLEY. Second Vice-Pres, HENRY LS AARES: Vice-President 
prt > a LFRED J. WORCESTER, Asst, Secretary. CHARLES'As LDWiR DS. fd. Asst Secretary 
ECTO 3 TRUSTEES. 
Charles P. Armstrong, John A. Hilton. JOHN A. STEWART, Chatrman of the Board. 
Frank Brainard, Myron T. Herrick, | Samuel Sloan Alexander E. Orr, James Stillman, Lyman J. Gage, 
Harry Bronner, Edward T. Jeffery, D. Willis James, William H. Macy Jr., John Claflin Payne Whito 
Franklin Q. Brown, Winslow 8. Pierce, John Crosby Brown, William D. Sloane John J. Phelps, Edward W. Sheidon, 
Robert 0. Clowry \ orton F. Plant, W. Bayard Cutting, Gustav H. Schwab. John S. Kennedy, Chauncey Kee 
Sdmund C. Converse Dick 8. Ramsay Charles S. Smith, Frank Lyman, D. O. Mills, eorge Rltes. 
wm. Malcen Ganiwelt Frederick B. Schenck. Willlam Rockefeiler, George F. Vietor, Lewls Cass Ledyard 
Grenville M. Dodge, Androw Squire, —————————— ——— a -_ 
A. Goepel, William H. Taylor, 


et, Es BANKERS TRUST 
“orEREOo, COMPANY, 


7 Wall Street. New York. 























+ teust co. ® | Capitai $1,000,000 Surplus $500,000 
No. 66 BRUADWAY, Undivided Profits, $926, 000 
34TH ST. & FIFTH AVE, DIRECTORS. 
No. 100 WEST 135TH STREET. N 
THIRD AVENUE & 148TH BTREBP. | SPoe ‘bam cr ihe Manhattan Vice Pies iiincis wren Bae, “Prea inoet, Skt keene City 
an Co., How Fess. eamren case JOHN F. THOMPSON 
SAMUEL G. BAYNE, A, BA N URN, Vice-President. , 
RL NY, Pres 
On eRED'E i ELDRIDGE let Vice-President. Geabeard Nat. Gank,N ¥. — Pres. Chase Nat. Bank, K. ¥, GILBERT G. THORNE, 
JOBEPH T. BROWN, 24 Vice-President. EDWIN M. BULKLEY, THOMAS W. V. LAMONT oe-Pres. Nat. Park Bank. N.Y. 
* 'B. L. ALLEN, $4 Vice-President. Cyenene Seek & Oh, Bankers, 94 Vice Pres Epw RO TOWNSEND, 
_— PR tg 4th V.-Pre JAMES G. CANNON, GATES Ww. McGARRAH, | elmore & Traders’ "Nat. 
J. McLEAN WALTON, Asst. Secretary. Vice-Pres. Fourth Nat. Bk.N Y Pree. Mechanics’ Nat. B’k, ALBERT H. WIGGIN, 
HARRIA A. DUNN Asst Treasure: EDMUND C. CONVERSE, EDGAR L. MARSTON, Vice-Pres. Chase Nat. 
ARCHIBALD &. KING, Asst. Treas. President. GEO. W W, PERKIN, New ' York. New York. 
HENRY P. DAVISON AM Ww Vv 
eu TRetvneaurmenes | “iltecnmltset ny Ee laine cotton mr, SFG aia hae 
; WALTER E, FREW, WILLIAM H. PORTER, EDWARD F. C. YOUNG 
HARLEM BRANCH: Vice-Pres.@orn Exch. Ba., N.Y. Pres. Chemical Nat. Bank, NK. Y. Pres. ist Nat. Bank. Jersey City 
W. F. LEWIS, Manager. DANIEL EL G; REID, See 
BRONX BRANCH: o . 
Acts as Executer, oaubideauiaa pam Guardian; Assignee and Receiver; Registrar. 
SOG GAMESE Manes. Transfer and Fiscal Agent; and as Trustee for individuals and esupevations. 
ALLOWS INTEREST UPON DEPOSITS. 
: 4. F. THOMPSON T. W. LAMONT 
Rhode Island Hospita!] VICE-PRESIDENT OFFICERS. . 1 a 
0, E, POMEROY E, ©. CONVERSE B. STRONG JR. 
Trust Comp wis H. W. DONOVAN Oe Ne B, CLOSE a 
oom ee ‘ ra 000,000 " ASSISTANT TREASURER " "ASSISTANT TROST OFFICER 
SURPLUS EARNINGS............81,500,000 
UNDIVIDED PROFITS .......... 470,000 
DIRECTORS: i 


Roya Tal aura, HOTMNGO Harard, | | UNITED STATES 























iin Si” eo deme || | MORTGAGE & TRUST COMPANY 
Wiliam Binney. i. Santer &. Callender, 73rd.St.& Bway 55 Cedar St. 8th Ave. & 125th St. 
Edward D. Pearce Edward Holbroo 
Robe t James &. Sullivan, 
Harver' J"Wete” = Jon" Freeman 
jenn & oa ister < Mellen. Pays Interest on Deposits Subject to Check. 
HERBERT J WELLS, Preside Issues Foreign and Domestic Letters of Credit. 
BDWARD ». CLARK Vice President. 
HV IRLLAM AUG ANWECL Seems. Acts in all fiduciary capacities. 
PRESTON HL GARDNER. Trust _— 
CYRUS an LAPH AM, Geet | 
‘oe B. WILLA , Ge Zeo’y. H 





Walreed-enows.aw-se |} [CAPITAL and SURPLUS, $6,000,000. | 


THE AUDIT ‘COMPANY | 
OF New YORK, | 


ORGANIZED 1897. 
NEW YORE: 


| GUNN, RICHARDS & CO. 


PHILADELPHIA Laan orricectic4o- PUBLIC ACCOUNTANTS 


Easton Bidg.. 1 ate St., BOSTON 

‘ Frick ae dg. Pure Sa PA 
Acting Presiden 43 EXCHANGE PLACE, NEW YORK CITY 

WILLI AM A. NASH, JOHN ‘J. MITCHELL E A ” 
GE + GE W. UNG, 
Vice-P residents, 

LE ‘DWARD T. PERLNE, Gen'l Mgr. and Treas. 

F. C. RICHARDSON, ‘Assistant Treasurer. 
"«This Company Audits and Investigates Ac- 














counts and makes Physical Examinations of i 8 —50 Congress Street. 
Properties. Its Certificates and Reports are Pre- Also at CHICAGO—First National Bank Building. BOSTON—6 8 
pared In behalf of Merchants, Bankers, Corpora- MONTREAL—Bank of Ottawa Buiiding. 


tions, Committees and others, ‘In strict confidence. 
The Com mpany also devises and Installs Money- 
Saving Systems of Keeping Accounts. 
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Cotton. 


Financial. 


Kiuancial, 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPLNNERS. 
ESTABLISHED LN 1866, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Ewccute Orders for Future Delivery 


COTTON 
At the New a yg and Ly A Orleans 





Oo OF | 
At the New York Couee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Roard of Trade and 
Grain AND COTTON-SEED oll 
tthe New York Produce Excnang 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 
Room 52, Cotton Exchange Building, 
NEW YORK, 


LEZHMAN, STERN & Co. Limited, New Orieans, La, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Uoffee 
and broduce Exchanges, New York, 


Orders execnted on the above Exchanges, as well in 
New Urieans, Chicavo and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COLTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cottor. Orders for Contracte Kxe- 
cuted in the New Orleans, New York, 
Liverpool and Liavre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BULLDING, 
NEW YORK. 


























ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 
CHANGES. 
_COTTON PURCHASED FOR SPINNERS RS’ USE 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


OKDERS FOR FUTURE DEL VERY EXECUTED 
IN N#&W ORLEANS, NEW YORK AND 
LAY &RPOOL MARKETS. 








F VERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1866, } 





Chisholm & Chapman 


Members N Y. Stock Exchange 


18 Wall Street 500 Fifth Avenue 
NEW YORK 


RAILROAD BONDS 








Cotton, 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 
Cotten Exchange Bullding, NEW YORK. 
141 Milk Street, BOSTON, MASS, 





Bremen Correspondents, INMAN & CO 


CRAIG & JENKS, 


Lord's Court Building, 
27 William street, - NEW YORK 


Cotton Merchants. 
(NEW YORK COTTON EXCHANG 
Membere INEW ORLEANS COTTON tX@Hance 
NEW YORK COFFEE EXCHANGE 
CHIC ribose BOARD OF TRADE 
iLiv POOL COLTON ASSOCIATION 
Future Pc Oeders Executed on above Exchanges 
Liberal Advances Made on Cot’on Cons. ;-..ments 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for a delivery syrenens <4 New Orleans 
ew York and Liverpo 
Liberal adv bw made on Cotton. ities 


Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Members of N. Y. aod New Oriean Cotton Exchanges 
and Liverpool Co Association. 








GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - New York. 





Wm. P.Quentell. R R.Coats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BROKERS, 
S2 Beaver Street, - - New York 
Members N.Y. Cotton ‘Remenes 
Associate Members Liverpool aes Association. 


FARWELL 
TRUST COMPANY, 


226 La Salle Street, 


CHICAGO. 
CAPITAL = - $1,500,000 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich- Grade Investments. 


Members of New York and Boston Stock Exchanges 





W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav. -* New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 








CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BRUOKEKS, 
30 Broad St., - * = New York. 


Members of N. ¥. and beeps gm Stock bk xcnaoges, 
New York, New Orieans Liverpoo! Cottea 
“ixchanaes, New York Cofice Excaoange 

and Chicago Board of Trade 











Cotton, 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK, 

LIVERPOOL CORRESPONDENT 


ie ED ERIC ZEREGA & CO, 
BREMEN CORRESPONDE, 
McF ADDEN BROTHERS & CO 
HAVRE CORRESPONDENTS: 
SOCIETE D’iMPORTATION ET DE COMMISSION 




















UMI 














= —— 




























WARREN L. GREEN, PRESIDENT 

D. E WoobHuLL, VICE-PRESIDENT 
JOSEPH FLEMING, VICE-PRESIDENT 
Cos. L, LEE, TREASUER 

FRANK K. JOHNSON, SECRETARY 


AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





| ENGRAVING AND PRINTING 


|| Executed in the finest and most artistic style from steel plates, with special safeguards to [@j 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. |i 





Se 


i SAFETY COLORS *& SAFETY PAPERS 
| WORK EXECUTED IN FIRE-PROOF BUILDINGS 








RAILWAY PRINTING OF ALL DESCRIPTIONS 


| Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. ||} 





